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N.B.Stark&Co. 

BANKERS 

Rural  Municipality  of 

St.  Vital 

(Adjoining  City  of  Winnipeg) 

5%  Debentures 

fhic  6th  Nov,  1!)32 

Price  to  yield 

6% 

MONTREAL 

•  Toronto  Office: 

Murray,  Mather  &  Co. 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 


For  your 

riVAI/  ISIS  l\\  KSTMIOXT  (>U 
FIKST  lim  IWKSTMEXr 

—  VVK  OFKKU 

Town  of  Redcliffe,  Alberta, 

Oplipiifiirrs.  in  (i  ' .  '  ,  . 

iJisli'ict  of  <  luk  Hii;.'.  <>', 

tures,  to  yiold .  <•>', 

( llr'sif1<  nri!il  Sulmi  li  of  Vic¬ 
toria,  H.< ) 

These  urovido: 

Safet.v  of  l'riii<'i|)al  iind 

rnii-iiull.v  Xtlraclivc  X  icld 
IncrcasiiiK  \  aliie 
You  eaimot  do  i»-it‘  i.  T;iko  ail- 
vantage  Ilf  li'i;!  investiiienl  ojijior- 
tuidties  while  ,Voii  iiia.v. 

Seiul  for  our  .laiiiiary  l{<Kikli'i, 
fully  (lescrihing'  our  iiiaiiy  altra*'- 
live  l»ivt‘slni»*iil  ofl'eriiiu'.-. 

EASTERN  SECURITIES  CO.. 

1. 1  M  1  T  K  1> 

INVESTMENT  BANKERS. 
Staiiilard  Life  liIdK.,  Yloiiireal.  I*.0, 
92  Prince  Wm.  Street, 

ST.  JOHN.  N.B. 


MACINTOSH  &  HYDE 

E.v(aMj»»h«d  lH3o 

rn A KTERK D'a* 'COUNTS vrs  " 

157  ST.  JAMES  ST.,  MONTREAL. 

Also  at  Toronto,  i'algar>,  Winnipeg. 

Floancial  Reports  for  Hankers,  Municipat 
and  i  ’orporalion  AiiUils. 


_ MONTREAL,  CANADA,  SATURDAY.  DECEMBER  27,  1913. _ 

1914  A  BOOM-LESS  CANADIAN  STOCKS  LOST  $156,000,000  HOUDAYS  CREATE 
BUT  PERSISTENTLY  OF  THEIR  MARKET  VALUE  DURING  1913  APATHETIC  AIR 
CONSTROCTIVEYEAR  OVER  EIGHTY«INED,  7  ADVANCED:  TOWARDS  MARKETS 

Outlook  is  Excellent,  Not  for  the 'At  This  Time  in  1912  These  Stocks  Had  Market  Value  of  $1,071,-  Nothing  to  Induce  Confidence  in 


Speculator  and  Still  Less  for  the  628,000,  but  Today  This  Has  Shrunk  to  $915,178,000,  or  a  Loss  | 
Market-Rigger,  but  for  the  Care-  of  $156,450,000 -Figures  do  Not  Show  Loss  from  1912  High' 

ful  Investor  Who  Buys  Standard  I  Levels,  Which  Would  be  $125,000,000  More  C.  P.  R.  Losti 

Stocks  at  Present  Low  Prices —  $88,000,000,  Brazilian  and  Dom.  Steel  $8,000,000  and  $6,700,000, 

After  Turn  of  Year  All  Will  i  Respectively. 

Depend  on  Crop.  .  - “ — 

_ _  'I'iif  FiNA.viiAh  TiMiir*  hu.s  sliowp  in  liihulai-  form  llu'  o.vtt'iil  ui‘  vlu'  (ii“i)ii‘i'i:i,!ion  uf 

....  ,  ,  thv  more  popular  stocks  listed  niuT  unlistoil  in  Montreal  j’ml  Toronto  from  llm  t>ci;ii>i'ini; 

Hiiac  (he  \  -  !ir  l.il  I  Ija-  in  -invo  lor  ilie  of  the  jear  IIM.T  up  to  the  cnl  of  the  year.  In  ibis  t wclvc-monlh  ii<  rioil,  !IS  .-.acuritii’s  I'.aM' 


Buyers  while  Many  Depressing 
Features  Exist  in  the  World 
Situation-  C.  P.  R.  Continues  a 
Disappointing  Performance  - 
Mexico’s  Position  Far  From 
Bright. 


Duriiii;  till-  currenl  !io'.ii|ay-\voek  traders 
iiave  assumed  an  extremely  apatlietic  .atti¬ 
tude  tovvards  the  market.  There  has  been 
little  to  inspire  real  eonibb'iiee.  tbouitli 


t'anadiau  stoek  market  traders  K  a  i(ueition.  isbowii  a.  deerease  in  market  \alue  from  Sl,071)b'2.s.(li)0'to  SiU.'),  IT-S.OIM'.  beii'c  a  sh'iukatre  iiave  assumed  an  extremely  apatlietic  atti- 
Ibe  answer  io  \vlii,-b  would  be  wor.b  a  trrea  u  Sl-aiUriO.niH)  Of  eoursc.  the  shrinksiKe  in  market  value  sinee  tb.'  bisb  levels  of  I'M-J  j^v.-ards  the  market.  There  lias  been 

di  al  if  i.  eo.iM  1.  .  ;,I  a-  i  '  would  be  consul  r.aiilj  t;ieatei;  probably  as  mueb  a.  .'sl2o.noO,(M1()  in  exces.s  of  the  year  s  .  . 

Kiwit  n  IP  <*oiija  iH*  finiMclt'd  lo-dny.  ‘  \  ..  .  ^  to  inspire  real  ceniitU'iieo.  tliouKD 

I  here  are 'll  imni\  world  iae'ors  to  {jo-i  ern  ,  E’er  Oie  pnri>oses  of  eompari.son  V'e  Idiir*'  in  iliik  iiistanee  taken  lim  eapitali.  i  tion  there  was  a  tinge  of  oidimisni  in  London. 
'  Ibe  ae.ioiis  of  Canadian  iiuoiatioiis  that  a  outsiai’ding  a  year  ago.  In  ilie  ease  bf  Lanfcnlide  and  Kii-belieii  it  is  almost  imi'os.sible  j  aeoording  to  the  mid-week  cables.  On  the 
sludy  of  local  eondiiioiii  leads  to  iiolbiiiK  ' ’V  lyiri-on  of  toda.v’s  and  l^sf  ye.ar’s  market  value  owing  to  the  great  depressing  fea- 

'  more  e.  ii  !■  ,  cliiTge^  wbn'li  lie \e  t  r.  ken  pliiet' in.  the  (laptl  aUvfat  Ion .  Tlu*  aEgreg.a  le  shrinkage  a  moiiiiis  to 

n  or.  .(..in  .in  niipiofilal.le  seh-eotuetumeui.  1  „i  17  f...,.;,  ),  i.s  interesting  to  note  that  v..n  stoebs7»etnally  eIo.se  1  Im  y.>;.r  with  .  '■JtxfCon. 

liow.-\cr.  1;  woiihl  seem  elcar  that  the  a  net  adt  anee  mm  r  1  he  [iriec  i  .yist ing  a  yt'or  ligo.  The  la.Iile  will  sj’eak  for  itself;  Tli.‘  ATexican  position  lias  lur  iron)  im- 

e  lining  year  will  not  he  exuberaiuly  buoy-  market  value  market  t  iiliui  shrinki  ge  of  pnived.  The  revtibition  eoiitiinie.s.  and 

an;  -o  tar  as  stoi-k  marker  tiroiiis  ;>re  con-  .  Vi  •  - 'Ms.V'liiii  <  i-VwInn  ••'•‘re  has  been  some  v.  ry  licree  lighting. 


Five  Cents 


Town  of  Parry  Sound 

6%  Debentures 

Maturing  Dec.  31—1913  to  1933. 

Intereet  31  Doc.  Yearly. 

Population .  3,500 

Aeaessment  .  .  .  81,481,661 

Dog'al  opinion  of  Malone,  Malone  ft 
Dong'. 

t iibciilurcs  of  mdistaiitial  imtniio 
fi.wus  ciiii  seldiiiii  he  nu'.-hased  ti> 
yi.  Id  .iijoli  a  sati.-liietor:,  iiitei.  sl  re- 
im-n 

Price— Rate  to  yield. 


(Par  and  Intereat) 

Write  lor  (>ur  t-peeinl  Ciii.’llar. 

Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


T.-,0  I'EK  K’KNT.  I)IVH>EM»  FOR  THIS 
VK.VR 


Sloek: 

.\mes  Hold  I 


say  ihai  ihere  will  Vum.s  Holden. 


be  mi  niarkei  opporiunili<  s  -ihere  iiti-  liell  Telephone 
dmibiedly  will  be  gr  ai  opj.Mrluuilios  —  Brczilian  I  I'liction  . 

lull  i<  nuans  tliai  ill.-  sensational  t'-*n- .  Tii.,.,.  1 

1 en  I  ,\ -a  iid-t  hirt  \ -poin I  mo\ eniems  m.  ehur-  * '1 1.  * 

net crist ie  td'  ItllH-ll  and  ih"  .'arlv  par,  ot  . 

HH2  will  not  be  duplieated.  Nor  would  '  '  ’ 

w  <  wish  such  s(  n.'-aiioiial  markci>.  i  '  •'•"'  I'i  ■  , 

<  eiiien).  pre)  ... 

.V  4 'oiisiriict ive  INtioiI.  < ’onsinner-'’  tl!  - . 

l-iie  Ik  s,  We  call  hope  for  is  a  (|nit  1  bat  ;  / 
sieailx  .■onsiriiciiM-  period,  where  prices  ,  7. .‘  'J'  ■  ’*.  . 

siirten  noi  so  mueli  on  aeconiu  of  iiianipii-  . '  ..  ,V*  ' 

Uiiion  Idii  bv  insisicnf  imcsiiiKMi!  bti\iiig 
on  behalf  of  ihe  publie.  '  f.*  '’'  . 

\\  «*  (hilt  1*J14  v/ill  Ik  y  spli-iidid  * i ^  r 

.vein-  for.  the  iiiicstor  who  biiv.'  now  , 

The  income  yields  iir-  very  saiislaelorv  and  ,-,**0'  Vn'.olI'V  ' 

Ihe  HHd  decline  earried  priees  down  fo  a  i-''*  i- 

poini  whii-li  was  ju-,  as  exireme  as  was  Ihe  !  wlpn-  ,','’ 

average  .,uota,, ion  a.  ihe  top  of  the  11112  101  HmIw  iv 

li, ,,,,,,  '  Dom.  <  oal.  in-el  .  .  . 


I  '  w  ish  sm-h  s(  n..-aiioiial  markci>. 

.V  4 'oiisiriict  ive  INtioiI. 

The  li,  s,  We  eiin  hope  for  is  a  <init  1  bat 
icailx  .■onsiriieiivi-  period,  where  pries 
lirten  noi  so  muidi  on  aeeonni  of  manimi- 


f’ln.  f'otloi's.  pr< 
<  'an.  1  ien.  ^.l.'l■| 
t’en.  l.ocomotiM 

('an.  Loeomolivi'. 
Dom.  (''iMiner.s.  . 


The  t  ear  HHd  wa^  a  rich  nian's  slump. 
The  year  ItH-l  will  be  an  investor’s  boom. 

Sluudiinl  Storks. 


Dom.  Iron,  pref 
Dom.  Steel  I’ori 
Dom.  I’.ark  .... 
Dom.  Te.xiile... 
(Toodw  ii“; ..... 
tioodw  ins.  pref.  , 
Halifax  Klee.  .  . 
Illinois  Traction 


'  iood  diviib-nd  paying  indiisi rials,  public  or. 

iHilily,  and  bank  sioeks  will  1>,>  in  demand  iJniif-iv  Klc!- 
during  Hie  tirst  half  of  1911.  after  whieh  il  111;,.,';.^  'rracti 
depends  eiitir.dy  upon  ihe  erop  siiuaJioii  as  g noiinist hini-. 
to  wlietlier  ihere  will  be  a  more  aggressive  te,,,,,i  Mininc 
•sini-k  market  a.  tivilv.  tv  '  t}i  •  .  .  ,■ 

While  our  remarks  regarding  ihe  invest-  ”* 

meiit  buying  of  good  stocks  are  naturally  \f >  I  v  I'"' 
subject  to  Hm  doings  of  the  political  force’s  Ci,...'  1 
abroad,  it  set  tns  thai,  des))it(>  all  outside,  ( •otloU' 


inriucnce.s  there  will  be  a  bitf  market  for  M,,,,!'  fottons  urel . 

inumeipals  during  ihe  coming  year.  Stout’  T’ower  ’  * 

lOl'.t  wa,s,a  p/>or  y.-o-  f,,r  induY  \}oi,i  Wlegri  pn  ' 

iinil  le.iiu  It  was  a  'jihndid  y.uir  n’,..,,,,  I)et, 

municipal  sceiirities.  desjiiie  the  fmo  ®  I  . 

luinbling  iiriei's.  .\iost  <)f  tlio  munieitial  Vovi  ’seotia  Steel  nvef  !'! 
houses  ri'HliziKl  ihe  nipiilly  changing  eon-  xiiiK- 

^rinu’  rapliir'"''^  "  i'l'  .  Ogilvie  Mills;’ prm'.  .  i ;  J  ^  il 


Two  IfltTrmit 

infcre-iing  to  tioie  tlm  < 


Ogilvie  Mills . 

Ogihie  Mills,  pref. 

Ott.awa.  L.  A  I’ 
Penman's  .  . 

Penin:) n’s  jiref  .  . 


~  ,  mtcre.-.ing  to  noie  Mm  diirm  n.-e  in,,.,,,  Ki,.,,  Uailv.-' 

FeataresinTo-day  s  Financial  Times  ilSiT-s"  1  n;';:':;,;- 

,  -  Hiere  was  a  iireeipna.e  decline,  followed  by  |{osc,s,.l|  'M,,tor.  in-ef 


Fhictuatioes  ou  .Montreal  Marke! 

TlIKKK 

1  nion  Bank's  suoiik  showiie.,. 

Northern  Crown's  He.avy  l.ionid  \s-eiv. 

PA<iK  F(H  It 

Kemark.lblc  Addition  to  Bank  Itesi  iA,-  iliiriiis' 
l.ctters  to  the  JCditor. 

I’AliE  I'lVK 
Hints  10  Knpuiries. 

V  est  iTiiessing  About  «'  P  K  I--in 
l‘A<iK  SIX 

.Xnalysi.,  of  Dominion  Bridge  lfi  j>oit 
Bulls  Xmas  .Market  in  New  Vork 

|•A<i^:  SKVKN 

Illinois  Traction  Merger  Comtileie 
No  Lack  of  XV'lieai  storage  in  We.s-. 

TAfiK  KKillT 

Editorial. 

T.  K.  I),  s  (  olunin. 

Mainly  .Aboiii  rinaneiers. 

I^\<i^:  NINE 

Municipals  and  the  Conscuiicnce-  of  t  s  i,,.., 
Ta.\. 

IMIiK  'IEN 

Lesser  Canadian  Markets. 

I'AliE  ELEVEN 
Sir  Frederick  AVilliams-Taylor. 

Bank  of  Commerce  Profits  -Mniosi  .«:i  000  0110. 

I'AliK  TWELVE 
London'.s  Lat,>si  Complaint. 

Cockshutt  Plow  Repori. 

PAliE  I'lIIRTEEN 
Westerners  Buy  Lots  in  Halifax. 

New  Brunswick  for  More  .Settlers. 

PA(iE  FOl  KTEEN 
Imrcstors'  Guide. 

PAGE  FIFTEEN 

Cobalt's  A'aluable  Concentrating  Plants. 

PAGE  SIXTEEN 
Kaministiquia  s  Seventh  Report 
Cedars  Rapids  Report. 


nil  extriurniinarily  rapitl  recovery,  so  lha.,  s-'w\er  -M-isse'e 
ilic  ext r-.'n Il  ly  low  prices  were  mil  injuTioiis,  s-iw’ver  Ylk.s.sev. 
as  ,he  voliitiie  of  business  at  low  price,-  was  Vti-!vvinitr",*i  '  ’ 
smaller  Hian  m  the  ease  of  19111  when  11, .  simrvvin  Willicms 
deelme  vvas  long-dravvn-oul  and  an  enor-  sherwin.  William 


of  Canada,  inei  . 


j  decline  vvas  loiig-drawn-oiil  and  an  enor-  sherwin  Willii  iii  ’ 
moil-  volume  <d  bonds  turiiod  over  all  Hntisietnish  Uiver 
Mime.  Miinieipaliiies  were  naught  wiH,  Smni-hKiVe^pref 
Imavyi^  Ban ks eompelle.l  ;s!.:,.rdf  (Vnada  .  . 

then  0.  sell  their  debennires  ai  uiiy  pnee  ,-..na,la.  11 

.doaimibh.  rm.s  muurally  tone  the  bond  Toronto  Hailwrv. 
houses  an  -  xeell.  i,,  opf.or. unit y  10  pick  up  Tooke  llro.s .  ’. 

eliea]>  and  sale  Mt-uriiies.  and  no  iloub.  .0  t. ,,1-,  itr..  oref 
give  miieh  of  the  benefb.  by  Way  of  higher  Tucket  t  Tidmeeo  ' 
yields,  to  theirelien.s.  I,  was  inleresiing  Tuekelt  T.tbaeeo. 
to  observe  <liirmg  P.ll.t  tliai  the  lower  ’1^^.;,,  e  tt 
muriieipal  iirit- -  went  ihe  broad,  r  beeume  yv;i,,l  or’  ilo'i.  l 
,  lie  market  f.ir  ,  hat  class  of  snenrity.  There  vv  1;  ,  .  H-ihv..v 
Is  no  doubt  thal  1  he  .American  buy  ing  of  our  \i.,„le  re-'f-MiUs 
miinieiiial  d-  b,  n.iires  helped  Hie  Canadian  ,1,,  \ii||V 

tinam-ial  position,  as  it  tioL  only  displaeed  Knitting 

(  aiiadiari  secun.ies  lor  .Ameriean  cash,  but  p.ieio,.  j(uri 
i:  stimulated  ib.  Canadian  bouses  into  a  \-i‘  ,  ti  .  )  w  be  M 
r.newa!  of  eontidene.  in  their  own  miiniei-  eVki-' 


[mis.  and  comptlbd  ihem  lO  bnv  to  iirotee,  n  il  i-  1 

;  beois/!\ e-  ’  I  iHl’cres,  <  o.ti.  ... 

_  llilii’rest  ('oal.  [ii'ci  .  .  ,  . 

National  Hriek . 

SHAWLMGAN  REPORTS  Sherb'i'tndto  Uaiivvay.  .  .  . 

_ _  _  \\  aygitgamaek  Pulp. 

,,  ...  e,  i  1  .  Western  Camtiia  Power. 

Itninors  I  liiil  4  oiiipaiiy  IIhn  Sold  its;  |yi,.„ 

Motitrcjil  I’ownr  Holdings  4>ni.  Nloiit.  Trtnn.  Power..  . 
riidlv  Heiiicd.  Mex.  North.  Power.  . 


SHAWLMGAN  REPORTS. 


Alontrnnl  I’ownr  Holdings  4>ni-  Mont.  'IVtnn.  Power 
riidly  Heiiicd.  Mex.  North.  Power 

We  have  been  asked  l>,v  the  officials  of 
Hie  Shavvinigan  Water  and  Power  Ctimpany  ii,'|Hpgf.r 
to  deny  the  i-e|>oi-i  that  the  Company  has  ' 

sold  its  holdings  of  Montreal  Light.  Heat 
and  Power  stock.  There  is  no  fouiulatiou  (Ircnd  Total 
for  the  report  as  the  eoinpany  has  .sold  none  ‘ 

of  it.s  Montreal  Light.  Heat  and  I’ower  ii>.  1  - . . . 

vestments.  17  IVAC 


market  value 
end  of  1912 

1. tl.'iH.ilHH 
2’>,.S()().(I0(I 
9,').09.'’>.H0ti 

.■>20.H()(l.9(t(i 
T.Hl.tHUl 
2  Vll.->.(19B 
(■>..'■, NS, IMIU 
;!.7H(»,iMMI 
tt, 290.9911 
S.llOll.liOp 
7tl7.999 

2. ;iS4.99ii 

1.950.999 

NLI.IIOO 

;:.2n<.i.99p 

9.189.999 
I. '299.999 
1  .:iN0.99n 
1 .71N.99,I 

•J.li.nO.OOH 

t».H7.o.99tl 

;{.:i9tl.909 

.'..KMMM'O 

29.9S(),90(i 

990.999 
1.  KKI.OOO 

779.999 

1.999  999 
‘2.’2 12.999 
l..SK9,9(  III 
2.7,90,9911 
2.7.-.l,(ii'ii 
:  1.74  0.0911 

.’j:-!.  929. 999 
n.L;7.‘>.tl99 
29.194  099 
l,Sl'>9,9il9 
;>.09(>.909 
;4»‘1 10,(H19 
■2.!>90.()0() 
12.990,009 
■>.229.999 

I. 2S7.99I' 
;!. 92.5.099 

2.490.999 

II. lId.OOl) 
1.182.099 

899.099 

2.940.999 
l.9(HI.(Klii 

744.999 
I.ISd.Olld 

7.")9.(M)9 

1. 125.999 
ll.OOO.OINi 

2.280,f)99 

::,9:{9.999 

2.91 9.909 
'  1.9'29.999 

11.195.999 
5. 849, 099 

I5.1;59,999 
299,91 19 
7'29,999 
1. 1‘25,999 
l.tl'iO.OOO 
J9..592,999 

1.290.999 

|.■!.9N9.99l) 

1., ')99.()99 
2,4‘25.999 
1.1  17.999 

■290,999 
li.'t  12.999 

2.. T29.9(MI 
'  :!.'>(l.999 

571.999 
I .  I  49.999 

111  5.999 

1.799.999 

2.1:10,999 

2.59.999 

7.404,(MHl 
2. 808.099 

1.105.909 
19,.S9(),909 

0,000,909 

7,999,099 

81,971,928,090 


market  value 
end  Ilf  10111 
S  ;;.59.()99 

1.799.999 

2I.;!99.999 
m',.7;{5,999 
i:;2,909.999 
1.', 9,909 

2. 199.999 
0,495.999 
.■!.0I5.999 
0.199,999 
7,21  1.999 

0.58.999 

2.272,099 

l.!l'29,999 

808,9911 

2.574.999 
5.7.52.099 

099,91  III 
l.;i'29.999 
l,;l.5:i.999 
1.0.5:1,999 
8,759.909 
:  1.1.59,91  Ml 
4.7'I9,(MMI 
l::.t»9.5.9(  Ml 
.529,(MMI 
I.  HMI.IMMI 
1:!7,999 
0,50.999 
•>.219.999 
1,774.(M)9 
2.499,099 
2. 7:19, (Mill 
t.719.(MMl 
,11.579.999 
0.11:1.999 

211,949.099 
I. 5:10.009 
;l.999,009 
:ifi.7'20.0(h) 

2.740.999 
12.:i'29.9l  19 

1.. 599.999 

1 .  lOI.(KM) 

2.  ‘175.999 
2.:l49,(Miii 

172.999 
1.9, 5:1  (Mill 

sOO.OOO 

1,749.99(1 

1.599.9911 

89.099 

'202.9911 

1.59.999 
I.O'iO.tMM) 

Pi. 999.999 
2.9S9.9IMI 
2,019.91  Ml 
:;( 19.9911 
7(i9.999 
1 .8  19,999 
.5,107,9(MI 

14. . 587. 999 
1.50.9(  19 
089.999 
tMMMMM) 

1.889.999 

21.195.999 
2„899.(M)9 

1  1.799.909 
1.099.990 
2.:{0(),()09 
791.099 
182.()(Ml 
0.825,099 
IS'.t.OOO 

129.999 
.58.5,999 
049,099 
;199,9(1() 

1.1.59.9(19 

1..  5119. 999 
2. 899, (MIC 
5.5i:i,(MM» 

0;i9,9(Mi 

::.007,9<MI 

0.:i99,999 

19.209.999 
:i..599.9(M.I 

.8015.178,990 


:t;-elf;  The  Mexican  position  has  tar  iron)  im-  ef  the  Premie;-  Diamond  .Miiieit 

shrink!  ge  of  proved.  Tin-  revtibition  eontiinies.  and  |,,uid(>n.  Kng.,  liiwe  deelared  a  dividetul 
market  value.  (1,,,^,,  i,.is  been  some  very  lieree  lighting.  ,,t' ;i.59  per  cent,  for  Hu- last  six  months.  For 
'  >-(  ■  (  The  elosing  of  the  Hank  of  London  A.-  Mex-  Hie  first  .six  months  of  ihi.s  .venr  .a  dividend 

’  .  ,  .  ,  ,  Ilf  499  Di'i-  cent,  was  ileelared. 

L•599.999  leo  in  Mexico  City  earl.v  in  the  week  eauseti  ‘  ' 

.8,;{09,999  panieky  eondltions.  and  fiirtli(>r  unsettled 
88,999.999  j|,|.  tinatieial  position  '>f  an  ali'ead)  mueli 
:{99,(M)9  unsettled  eountry. 

lstImm)  . .  E,  B.  SAVAGE  &  CO. 

i;i...999  If  cuumit  be  said.  Iiovvever.  tiuit  President  *  WTs 

11)0(199  '  .  ,  ,  .  til.MlllvRLn  .\C(  (IIjN  t  AN  l-s 

I  ,>(i->'ooo  Huerta  is  without  originality,  almost  akin 

to  genius.  He  Has  taken  a  very  nov.  l  me-  Au.loors  I..n....la(..r, 

I,’;,',,. ,9  lliod  of  stopping  the  run  on  the  London  A-  m;  Notre  name  S(.  W.  MflNTULAL 
I'll  999  -'b'Yieo  tiaiik.  Hy  a  pre-sidential  deeree, 

■  1  0119  every  day  until  Ilie  end  of  the  present  .vear 
“C  IMI9  *’’‘''11  madi-  a  legal  holiday,  thus  r>-lii-v-  -  - 

is  OGILVIE  ROUR  TO 

t‘"  non  (I(.Mnan(linjr  ihcir  tnoiK^y  si'VfTiil  days 

icciii:  PPAPHCPn 


:ill9.IM)9 

81 1.5.999 
is:?. 999 
i;{.5.999 

199.999 
.992.91  Ml 

i:itl.9(l9 
I  12.999 
99.999 
.5  1.(199 
715. (MM) 
7.5 1.99(1 


E.  B.  SAVAGE  &  CO. 

t  II A  in'  li  Ki:  I  >  Acro  i;  nt  a  n  ts 

Au<HlorM  aiiul 

8(>  Notre  Dame  S(.  W.  MflNTULAI, 


'■1)9  999  lih.''»iei'>^-  The  apiiroximate  amount  vvith- 
' I '>9  999  from  the  bank  sinee  de|)ositor.s  lie- 

(''■  999  d«>manding  their  nioney  several  days 

.1.1:1'  ...  .  ago,  and  whieli  led  11)1  to  the  elimax.  when 
i’'>"  099  '**e  doors  wt-re  closed,  is  said  to  exi-eed 

■>I9  (I(19  •'?1  "•""'L'M'ii,  or  about  .SS.OdO.OdO  hen  . 

199.999  4  a  nil  ilia  IIS  llYected. 

sdlMHl  Panadian  inti-rests  are  vvraiipeil  up  in 
Mexieo’s  develoiuiKuit.  tiioiigh.  fortunately 
"•{■<(199  P;‘'iada,  tiie  amoiiiit  invested  in  that 

'5(199(1  ''ountry  is  eomiiaratively  small.  Canadiaii.s 
■•.8  999  coming  to  ri-eogiiize  the  faet  that  it  is 

l(*l('  999  "d'^er  to  invest  l  apital  in  tiieir  own  eountry 
1911  (199  Hum  to  go  to  the  umsettled  and  liali-eivilized 
■‘1  (MMI  '’o'Hdries  sin  li  as  .Vlexieo  and  P.razil.  II  is 
"  ■  not  only  tiic  menace  to  ea)iitul  invested 
959  999  money  invested  in  the  liomiii- 

I ('•*  999  ui'buibling  of  our  own  eoun- 

PM  (MMI  '  >*"  additional  benclit  on  that 

'>*>00110  account. 


2.9.59.999 
.5. 1  (>2.999  I 
12  1,999 
:!:»9,()99 
tItl.lMIfl 
2,7'2(MMKI 
'2'29,999 

949.999  ' 
720.099 

;i;{.999 

.59.999 

99.099 

211.999 
12!'. 909 


1  .l*.K’s  IHsappoiiitiiig  Vctioii.  _ 

C.P.K,  so  long  the  ))eacoii  light  of  Cana-  .j  ||,,  y)' 

dian  stock  marki'ts,  is  giving  a  bml  exliibi  ,0,  ,1 

tion  as  the  year  rounds  out.  KIglits  to  tl-e  <  odUmnv.  Limited, 
new  noie  eertilieale  issm-  vv<>re  taken  otT  '  ea'  l.v  issue  01  tlm 
iliis  week,  and  tlie  stock  has  lieen  settling  in*  I, now  11  a:i  Nerie- 


UGILVIE  FLOUR  TU 
ISSUE  PRDPUSED 
$6UD,DUU  UP  BUNDS 

ThisS  Standard  (’anadian  Indus¬ 
trial  (’ompany  Shortly  will  Issue 
Block  of  New  Series  “C’*  bonds 
to  Reimburse  ('apital  Costs  on 
Medicine  Hat’s  2000  Barrel 
Mill  - A  Fine  Record. 

'lim  direeior.s  of  tlio  (igilvie  Kloiir  .Mills 
('omiianj.  Limited,  hav*'  lieeidi-d  upon  an 
ea'lv  issue  oi  tlm  new  series  of  lionds  to 


Tlii.s  new  bond 


iitMMM)  down  to  wiiliin  a  fraction  of  i(s  ri'cnl  low  .tikm.nud.  C  per  cent,  interest. 

_>,,;,„1„  lev.)  212.  The  aetiial  niarket  .p.otatbm  ;  ^  r.imimrse  in  part  the  eapi- 

i>mkiwwi  vvas  as  low  4Hi  \\  4  (liH‘snay  a.s  JOS  r>-s.  Imu.  . 

ecuisidi  ring  Ilie  aritliim  tleal  value  of  tlie  lal  i'xi»'iiditiir-  eii  tlm  new  mill  recently 
'aid  (MMI  rights,  the  lu'iee  level  was  still  iibov  last  (‘i-i-eled  in  .VIedieiiie  Hat.  .Mherta.  Thj.s 
HMKMHI  low  mark.  Critieism  of  tlie  new  ,  ;,)iaeiiv  of  2.dd(i  liarrels  of  Hour 

issues  has  not  di''.''  a  dav.  The  eomi.any  has  also  added  sev- 

'.•n  iwHi  It  apiH-^irs  clear  tliat  thoro  is.  as  wi  ll,  soiiu*  ;  "  ‘  .  *  *  .  ,  .  ,  , 

rMiiiiMi  ult<'rior  niotivi'  heliiiid  the  latest  selling  ''ral  eoll)’etmg  elevators  fo  tlieir  already 
Vo- (  )()  movement.  Win  n  tlm  full  facts  la  eoiiie  1  large  number  sitmit.-d  tliroiighout  the  t  an 
iiiiii  01)0  known  it  is  hi'lieved  that  it  will  be  di-mon-  ;  adiiiii  .Vorth vvi-st.  _ 

'Xioiioii  strated  that  Herlin  and  otln'r  lliiroja'an  i  'I’lm  presi-nt  bond  issues  now  oiit.'standing 


195(199  mO'<‘iimiu.  o  imii  iim  iiiii  laei.s 
I  (MMMMMI  known  it  is  hi'lieved  that  ix  will  be  di-mon 
■’(MMMMi  '‘^•I'lded  thai  Herlin  and  otlmr  l*:uroi»'ai 
"”tl9  (MMI  holders  have  lieen  lori  ed  into  selling  siiel 
I  719  (MMI  *'  readily  liijiiidaleil  ititernational  tioldini 
1  *199  (19(1  ami  that  the  new  noti-  issue  him 

1 ’.,95'(M)(|  i  old.''  lm'>U  made  to  heal'  the  full  blame  I'o 
("illl  (199  downward  movement,  rallii-r  mi.iiistly. 

54t),999  Its  Future  is  Assured. 


strated  that  Herlin  and  otlmr  lliiroja'aii  i  'I’lm  presi-nt  bond  issues  now  oiit.'standing. 
holders  hav<>  been  toned  into  selling  siieli  an-  listed  on  the  .Montn-al  Stock  Lxchange 
a  readil.v  liiiiiidaleil  ititernational  bolding  au<i  enjoy  a  v)'ry  high  standing  among 


It  will  be  remembered  that  tlm 


oiilj'  hei-n  made  to  beai'  the  full  blame  for  hist  annual  n‘|)oit  showed  that  tlm  din‘e- 
tbe  downward  movement,  ralle-r  miinstlv.  tors  had  n-dimi'd  the  value  of  tlie  eoiii- 


,  pany’s  good-will,  which  liinl  bi-en  earried 

Its  Mitiire  is  Assured.  j,,  ixniks  at  M.iMMi.oiio,  to  tlm  noiiiinal 

No  oil.'  lor  a  mom.'iit  feels  anvHiing  hm  ligur.'  of  mm  flollar.  At  the  animal  meet-, 
ee  Hid. 'lit  of  th.'  C.l’.lt.’s  fiitur.'  it  is  us  iag.  Hk'  pn-sid.-nt .  .Mr.  C.  K.  Hosmer.  stat- 
1  sun-  and  e.-rtain  as  that  of  Canada  Itself,  ('or  ed  that  the  eompaiiy  had  had  an  iiidepeii- 


541), 999  Its  Future  is  Assured. 

**|(*'[[[[][  No  on.'  lor  a  moment  feels  anything  hi 
.5'’.5  (MKl  (■"  of  the  C.P.U.’s  future  it  is  a 

'  V(|'()(M)  !  (^uri-  and  e.-rtain  as  that  of  Canada  Itself,  I'o 
99'!  (199  HIS. 'lull-able.  — J'lmr.*  is  m: 

I  19(1999  (^lightest  doiilit."  as  the  New  Vork  Pm- 

1  :{8(l  (199  is  moved  to  remark  '-that  I'aiui.lian  )*:iei(l 
;59(l’(l(MI  1  •'*  (uggu'fi.'eiil  proi.erty  wiili  a  jiromisiii 

;{.5;9(I9  ,  I'diii'''." 

I  lb, 09(1  Ninuularl)  liidil'f(*reiil. 


I  19.090 
78.(190 
87,000 
1 .8:{7,909 


tlm  two  are  ins.'iiarabb'.  --'J'lmr.*  is  imt  <l.*nt  valuation  ol  tlmir  variolas  pioperties 
the  slightest  doiiht."  as  the  New  York  P.>st  !  iiia.l.'.  whi.  h  valuation  gave  a  .  apital  value 
is  moved  to  remark  "that  ('aiia.ilaii  )-:iei(|.'  <>1  more  than  .82.(»(l(l.(Mm  ..ver  the  figures  at 

is  a  magnifi.'eiil  proi.erty  w  jili  a  jiromisiiig  w  hich  (hey  had  be.  ii  pr.  vi.xisl.v  earried  in 
•>  ‘  lli.'ir  stat.  iiients. 

The  .livi.ieii.l  I'e.  ol'd  oi  lie'  Ogilvie  Flour 
Ninuularl)  Iiid9i(*reiil.  Mills  ('.)m))uiiy  is  a  iiiatier  of  interest.  Since 


•imral  st.uk  mai  kei  list  in  .Moiilieal  OmU  regular  dividi-nd.-,  at  the  rate  of 


is  w.-ek  has  Im.-ii  singularly  ami  li.slless-  annum  liav.'  l.eeii  paiji  on  tie-  $2.000.00i) 
indiff.'rent  to  ('.P.lt.'s  perl.iTmam  Tli.'  pc  i.-rr.'.l  ;  (oek.  and  7'.  on  the  eoniriiou 

iir>;e  lias  been  .l.>wnv.ard.  but  the  selling  -'toek  Ir.mi  l!)(>.’>  to  lyil.s.  In  tlie  latter year 

IS  light  and  tlm  w'lioI>*  almosplmr.*  ant.'-  |  the  sllar.-holders  r.jeeiv.'d  a  stoek  dividend 

of  Kid':,  and  in  lliiu  tli.'  dividend  rate  on 
riiat  •MU'i.i'C  KaiUsiiv'.s  rise  from  Id  to  1.5  th*'  im"'  <'apitalizatioii  was  increased  to  S' < . 
(I  lat.-r  riumlioii  should  have  h>‘(  ii  a  fea-  w  bi.  b  rat.'  has  been  maintained  lor  the 

P)'-  -one  of  llm  v.-rv  few  iiistaiii-.-s  of  a.--  '  '•'•'■t  tbrei*  years. 


I  8:{7'909  1  w.-ek  has  l).:.-ii  singularly  ami  li.sll.-s.s- 
7(*1  (MMI  iddifferent  to  ('.P.lt.'s  perbiTmam  Th.' 
1  1  (KM)  ''oorse  lias  been  .l.iwuward,  but  the  selling 
’(Ml  ()99  light  mid  til.'  w'lml.*  almosplmr.*  ant.'- 

loioOI)  '  liolifly V. 

r».“»(H)00  'riiaf  \MU'iH*o  KailwHv’rt  riso  Jmiu  iri  u*  Id 
i'.IK)  (Mil)  iHid  lat.-r  r.umlioii  should  have  h.'i  ii  a  f.ui- 
looVlOO  i  tiir.‘-  -  one  of  lie*  v.'iy  few  install. -.-s  of  a.-- 
I  SIH  (lUlL  Aow ;;  ilie  la.  k  ol  r.'iil  interest  in 

'  '(>8  (HM)  '  nuirlmt,  ()imb.'.''s  "tireworks”  was  du. 
""  4!),S  (HM)  I  idueli  t.iofed  rumors  of  tlm  iio.ssihility 

I  .59(1  (190  '  •^d'  the  (',.\.){.  taking  over  tlie  tpiebe.; 

Sagimnay  .'iid  .if  tie'  I'omiian.v.  The  re- 


FRIDAY’S  MARKETS 


F.  NASH  &  GO. 


BANK  4»F  B.  N.  A. 


DEBENTl  RKS  HARD  T4)  SELl- 

ConiHANK. —  Tie*  'I’.u'oiilo  Iron  Wml 


I. '.(Ml, 990  HI  iim  (  taiiiiig  over  tiie  ipiene.:  tv  j  ,,,iriy  (i-ading  Friday  morning  tlm 

■  999,()(MI  ,  '‘"d  ol  till'  I'omiian.v.  Ihe  re-  i-Kcluingt*  sliow.d  no  iiidiealioii 

:{..59()999  da^i  bef*ii  made  to  .Io  duty  u  good  many  lurllmr  following  tlm  iiiiward  inovoment 

...|lini.*s  alr.  adv  in  llm  .  uri-ent  year.  Sir  p,  ymk  towards  tin*  .  lose  of 

'8159.459,009  i  *^*.’d‘dl>h‘‘  Porget  gave  til.*  story  a  denial.  Imi  |)ie-( 'liristmas  market  on  Wednesday 

I  this  was  a  maiter  ol  litll.*  iniportane.*,  on.-  alieriioon.  S.i  few  (ransaetions  were  re- 
way  or  the  ot.ier.  ,  ,  ...r.I.-d  in  ilm  first  hour  Friday  morning 

4)  SE.I.l,  111.*  rest  ol  til.'  list  has  drift. -d  along,  al-  fimt  ii  was  inipossihl.'  to  fore.-ast  the  trend 


Ti.e  ...lit..- .veiireis  tbet  Mr  F  ('  Ng-li  e.  ,  u  w-eaker  prices  have  not  been  marked 

wa,-.  m.'iitioned  in  lasi  wet*k''.s  Fi.s'vxi  i.m.  "rote  to  the  town  .'ouncil  pi-es.Mng  for  a  pay-  down  materially  from  b-v.-ls  of  a  week  ago. 


most  lifeless,  and  though  tli.'  feeling  has  ,i„.  nu-rk.-t.  No  trading  took  place  in 
been  weaker  i>riees  have  not  be.-ri  marked  c.i'.iL,  ihoiigb  .|Uotations  were  marked  up 


wa,-.  m.'iitioned  in  Iasi  week'.s  Fi-Svn'ii.m-  ».oie  i,,  .,ie  u..«  i.  .•.>ui..'o  a  „..wn  mamriaiiy  iroiii  mv.-is  oi  a  we.-K  ag.).  j  o,i  .^f^uad  ami  2103^  bid.  wliieli  was  in 

.\  bran. 'll  of  ilm  Hank  of  British  N.irth  j  Tjmi;-;  gs  being  a  m.'Uibt  r  oC  Hie  iiriii  of  .  inent  on  aeeounc.  1  Jm  eouneil  owes  lire  Power  Hits  Itall.v.  Hue  with  the  linal  sale  Wednesday  at  21034. 

.\merica  has  beni  o)).*n' (1  at  Kandahar,  |{jeIinr.lson  t.'o.  .Mr,  I-'.  <.'.  Nash  is  I  In*  firm  .84, .57.5  f.ir  ei-ection  of  tlm  wat.  r  towel-.  ,  ...  ,  A  blo.-k  of  200  siiares  of  H.  &  O.  c  hanged 

.Sask..  under  the  management  of  Mr.  H.  head  of  the  firm  of  F.  Ncssli  O:  ('o.,  members  I  yj  ■.  i,.,d  booed  to  mak.-  the  n-iv-  V  V.  i"'*.  huml  l.u-  t  i. carl.y  luinds  at  1 1 1.  tirni  witli  Wednesday-s  closing 

•  i«f  ih.'  ...  >■»  I  KV.:  ii;.:,  ';s  "'7;'.;,:,., it,  . «'■»- 

„y  «,d  .v.,h  »„v  I.  i,  l„.|,l  '  Jr,,™ 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  'niE  Kditur,  ‘‘Finam  tAL  'ri.MLs.”  JM).  Box  1027,  Monlrcal. 

Please  give  me  your  opinio  i  «»  charge)  regarding  the  following 

Securities: 


Xom  do  plume . 

The  Replies  will  be  publisheJ  in  ths  Financial  Times,  under  the  nom 
(  e  plume  (not  the  name)  of  the  cn]uirer,  an  I  a  marke  i  copy  i.cnt  unless 
otherwise  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  Lis 
personal  attention. 


•  _  _  foi*  inonoy.  Tht*  (•(Hincil  wt-rt*  nnjiItlG  to  t|o  i 

>  Ktki'N  MtkiiTi'lGF  .anything  in  the  malt**)  at  Hie  in.'eting.  but  j 

}  PKONI  LRUl  S  JIOKTt.  Al.h  t  O.ni  AA  1 .  dispose  of  I 

I  .North  of  Scotland  Canadian  Mortgage  l  t  [,,,  d(.beiitur<*s.’  j 

j  Company.  LiiniteiJ,  have  reconuueuded  a  _  _ _ _  —  I 

further  dividend  of  6U  per  cent.,  ami  a  BANK  OE*  .M4DNTREAI.  i 

,  bonus  of  .5  pep  cent.,  making  a  total  distri-  ,  ,  I 

hutioii  of  17*3  per  cent,  for  the  year  end-  ■  bi.ineh  of  the  Hank  oi  .Montreal  will  !>*•  j 
j  iiig  November  11.  Substantial  additions  ,  .>i)ened  on  January  2  at  Main  and  Prior  . 
Mo  tlie  r.*serves  are  also  recommended.  For  !  streets.  Vaneouver,  to  be  known  as  Hi.' ■ 

^  the  previous  year  a  similar  distrilmti.m  pnor  str(*et  Sub-Agency,  in  eiiarge  of  Air.  j 

I  was  made.  H.  Br.joks, With  till.*  .)i'  A<-ting  Sub-Agent,  j 

,  DE'rKorr  i  mteb  anm  al.  thk  coi'k.he  of  .M4)nev  1 

The  annual  mcl'ting  of  the  Detroit  rriit'-.l  I  Thornton  Davidson  A-  4 'u. 

.  Kiiihvav  will  b.>  held  iii  D*‘iroi.  Februaiy  :  . .  „  ,  o  .1  .  - 

,:ird.  transfer  hook  will  he  closed  fr..m  i  .  ^  most  part  He.  louJ  sitnati.m  1.- 

j  January  81h  to  February  -IHi.  j  .satisfactory.  1  hi*  more  entn'iil  tiiiie  will 

I  - - -  .not  arrive  till  after  the  lirst  of  the  year-—! 

I  HE  COMMEKC.  I.AL  MACiAZINE,.  j  pos.sibly  not  until  well  011  t.jwards  .spring 
The  4 ‘ornmereial  Magazine,  which  Hm  No  one  has  been  «*xi).'Ctin^  any  ea'-ing  up  of 
we.'-tcrn  trade  journal  ))ublished  in  \Virini|)eg  mom*y  rates  until  after  New 'Vear.  so  that 

has  just  issued  its  Christmas  number  which  the  iirmness  of  the  iiiarket  in  tliis  respect 

contains  (inter  alia)  the  opinions  of  a  has  not  caused  any  disaj)i)oir'lim*nl.  It  is 
number  of  prominent  busines.s  men  as  to  not  even  certain  (hat  biwer  rat*-'  an*  looked  i 
'the  jireseiit  conditions  of  business  in  the  ,  f.ir  within  nionths  and  it  may  even  bt*  that  I 
west,  ai)d  also  several  articles  on  hu.dness  ;  no  great  disappointment  wi.mld  be  experi- 
methods,  etc..  'Phe  issue  is  certainly  worth  '  eneed  should  rates  hold  linn  right  through  , 
i  perusing  and  is  handsomely  e.xecutcd.  I  Ihe  coming  summer  and  fall.  What  would  ' 

j  - - - - —  I  ..ruse  disappointment,  however,  would  In.  ' 

I  The.  hind  ness  men  of  North  Brttlef.>rd,  any  <lispositioii  in  rates  to  harden.  The  ■ 
>8psk.,  terdered  a  banquet  to  F>.  A.  F<>x.  |  money  markets  will  be  wat.-lie.l  carefully' 

‘  manager  of  the  Bank  of  Commerce  of  th?t  1  for  .some  timt.  to  come  and  every  tendency 
j  city  for  the  past  six  years,  at  the  Auditorium  j  iipw-ards  or  dovvnwar.is,  will  l!kt*ly  be  re- j 
1  hotel,  prior  to  his  removal  to  Prince  Albert,  tk-cted  ui  the  markets.  1 
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7;5  share  traiisaetioii  al  12k|..  The  whole 
market,  howev.T,  Iiieki?(l  spirit. 


Are  you  considering  the  reinvest¬ 
ment  of  January  income  ? 

Our  new  Booklet  of  Investment 
Securities  will  solve  the  problem  of 
obtaining  satisfactory  security  -Aith 
fair  return  of  interest. 

Write  for  a  copy. 


Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Quebec,  Haliiax, 

Ottawa,  St.  John,  London,  En^. 


MONTREAL  STOCK  BROKERS. 
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^=i\  Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 
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Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  •  Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 
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(For  Dettils  of  Capltolization.  Dividends.  Par  Value.  Interest  Pavmsnts  sal  Price  it  jcor  ls.  See  ea^es  14  an  J  13.) 
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*^^^A^ATHET1(^  AHl  ,  ASKS  LAW  AGAINST 
.”"1“  ,  KILLING  OF  FEMALE 

■York.  Tin-  iiriee  was  nnirkeU  nii  to  :;it5.  a 

“  "  . .  .  CATTLE  UNDER  FIVE 

Dominiun  Steel  lias  been  very  dull  all  - - -  , 

week.  Tile  price  was  ineliiieil  to  be  easy  r,..  ,.  •  »  m 

at  371k.  The  laet  that  some  railway  order.s  »ituation  iH  Leather  Trade  Very: 
S  tr serious,  says  Retiring  Chairman  ! 

have  1,01  siim.loiii  i.i  iiarraiil  an.y  ,,ri.-  of  TanUers’  SeCtlOII  Of  TorOlltO  1 

nounced  aftivity.  On  11h‘  otlipr  hand,  Mr.  r*  i  m  f  •  ! 

Plummer,  iiresirlent  of  the  rorporatioii,  has  BoHrd  of  Tracic  SuppHcS  of  j 

not  led  shareholders  to  look  for  other  than  w  ai  w  mi  *  ■m.M-  I 

a  fiuiet  period  as  afl’ertiiifT  tlu^  stoiM  trade,  Ij0fttncr  LoWCr  XnAll  111  iVlHIiy  j 

Willie  present  world  conditions  e.xist.  Years  and  PHces  Constantly  ^ 

ll(iminion  Kriiltre  I'irin.  Rising  I 

Dominion  liridKC  in  the  iiassing  week  re-  _ 

fleeted  the  excellent  yearly  stiitement  re-  i 

‘turned  with  a  2  iioint  adviineo  to  11.7  in  face  i  ^  oiio.nto,  D.nt.  "  In  my  opinion  wt!  ar»>  , 
of  the  downward  course  ol  the  market.  nearint;  tht>  tilin'  when  onr  (iovernmeuf 

‘  Hank  .Slocks  !  I’*’  asked  to  prohiliit  the  killing  of 

I  female  eiitth'  uinler  live  or  six  \  ears  of  age,” 
On  Tuesday  Hank  of  Comiin'ree  stock  was  I  i  i  .t  ■  ■  i  •  ■  i  • 

somewhat  heavily  li.,uidaled,  though  for  no  i  •»<'•’>>  Snielair,  ret  ring  chair- 

apparent  reason.  The  price  eased  off  to:  '"an  <d  1  ln'  tiin tiers  section  ot  the  Joroiito 
200,  tlie  low  figur<‘  tor  the  year.  j  J-Soiird  of  'I'l-ade  at  tin’  nnumii  meeting  this 

Dominion  Textile  softened  in  Wednesday’s  j 

market  to  evidently  tl;e  result  of'  -v,’  i  •  ,•  i,  .i  ,  •. 

forced  selling.  The  eomi.anVs  position  at  '  relerred  lo  the  gr.at  seurcity 

tlie  moment  is  helievi’d  to  he  particularly  !'>•  l‘ad  prevailed  during  the  last 

favorable  from  a  trade  standi'oiiit,  (piite  at  twelve  months,  mentioning  tliat  all  Can.'i- 
variance  witli  generally  existing  conditions.  ,|jan  tanners  liafl  curtailed  their  prodiiotion 
-  ■  .  of  most  eliisst  s  of  Iciither  fully  lifty  per  cent., 

Tho  Pnrtn  Bion  Pailuiouc  ‘‘“'y 

IIIC  I  Ul  lU  fllUU  rtallWdyd  ad  \  imeet  he  firlees  of  leather  in  view  oft  Im 

Pnmn«*nif  I  imiFn,!  iin-rease  in  the  cost  of  raw  material,  lie 

UUmUdny.  LI  mi IcD.  stated  that  tlie  situation  was  aeute,  not  only 

•  _  on  tliis  eontinenl.  lint  in  other  iturl.s  of  the 

;  I,., .■..I...  .ri,  ..,.  -1..-  ;  I. ..  I  .  world  wliere  hides  were  produced.  Kahries 

Notice  Is  liereoy  gnen  iii  u  di\idends  in  ,  .  •  i  i  i  i  _  .  i  . 

•  and  paper,  he  said,  had  been  resorted  to  tis 

respecd  ot  Ihe  eni-reni  (luarler,  iiayahle  on  snhstiliiies  for  leatln  r  made  from  hides,  but 
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BOND  QUOTATIONS  FOR  THE  WEEK. 

Hi  cord  of  lionds  listeil  on  the  Montreal  Slock  Exehangi'  for  week  ending  Friday  noon: 


—  I  it  12- 
Higli.  Low. 


— Hange 
for  week. — 
High.  l,ow. 


PORCUPINE  OUTPUT 

Atiiilable  i’lgiires  praidieally  assure  tlial 
■’  till’  golil  output  fiir  tlie  Porenpini' camp  for 
.,j-  I  I'.tl’J  will  bo  approximately  .S4, .7(10, UUtl. 

"r,  j  CiRAlN  MOVEMENT  AT  FT:  WTLLIA  .M 

••••  '  Fiiitr  \\'u.i,i.\M.  Out.  From  liguri'S  ob* 

•  '  tained  from  Ihe  Moaril  of  (irain  Cotnmi,-- 

I’hl  sioui’rs  ai>proximatel.\  I '.(]  .000,(100  buslu'ls 
•  if  gr.-iiu  Imve  bei  n  sliijipi'ii  from  Fort  M’il- 
I  liani  iinil  I’ort  Arthur  iinring  tlie  stason  of 
'  navigation.  From  September,  1013.  until 
.  ...  Deei’iideT  12,  127,000,000  bnsliels  of  grain 

•  •  •  hiive  bi  en  shi()ped  io  ihi'  Eas!.  This  iium- 

•  •  ■  ■  !)■  r  is  .72.000,000  Inishels  more  llian  for  tlie 

same  [s'lioil  liist  yi'ar.  <  If  tloi  Ihiriy-'wo 

•  ■  •  ■  stiiimers  winii  i'ing  at  the  Itead  of  the  lakes 

.  'this  y<iiir,  I'igliteeii  lire  ves,5i.4s  tif  .\iin!riean 
'lines  iind  the  remaining  fiiiirii’en  belong  to 
■  .  Canudiaii  lini’s.  Th*-  approximate  eaitaeil.y 

'  of  till'  i  tiiiri!  fleei  is  six  million,  already  four 
1'*  !  Jiinl  a  ((Harter  millions  of  busliels  liavi'  been 
,  loadi'd  into  tlie  Imlls  and  the  remaining 
'  1,7.70.00(1  hn.siiels  .are  ex|)eeted  lo  be  loaded 
I  into  the  botiiS  by  the  end  of  Di’ct  inb>!r.  The 
23.1  I  (, lev  ators  in  Ih*-  Twin  Citii'"  at  tin'  present 
time  e(»n(ain  I ■l.OllO.tlOO  bn-hets  of  grain, 

■ ■  which  b’at  i’S  a  storage  ea(iiieity  of  2.S,000,- 
’■S72  HlOO  Ini.sliids  vet  to  he  tilleil. 


,  j  MININCi  IN  N.S, 

.  (ioid  mining  in  Novii  Scotia  is  rieei\ing 

■  ■  ■] .  '  •>2  I  ->0  .  an  ini|)et  ns  1  hrongh  !iggre-sive  o|)<raiions  of 

•j . ]  . _  an  Eiigli^li  eomi'an.v  develo|>ing  gold  areas 

.  . .  . '  netir  Halifax.  Muehinery  is  on  its -way  from 

. ! . _  Englaml  for  this  work,  wliieh  ineindi's  a 

•••I . ' . '  L'l  j  l.jl  '  ,0  l■on(••■nl  rat  ing  (ihint.  grinding  (len.  bullion 

•••■ . '  •’!  fiirmii'e.  and  retori .  The  bullion  furnio-e  is 

••• . .  j  00 ’j  Os  II  of  s()..,.ial  intercsi.  for  it  is  to  be  used  for 

•  •  . .  0  ^  OlO  It,,,  niiinufaei lire  of  arsenic,  a  \ cry  valuablw 

. I . i  3s  .  ^  by-)irodnel.  liiHiorio  overlooked.  An  ex- 

■  .  2(1  Hi  2.»  perl  geologist  on  looking  omt  the  Xovii 

I'A,-.. . I  S2  I  SI  .  i  .Scotia  areas,  inadi'  a  eart  ful  estimate  of 

•’  i . ' . j  131  I  13.5  j  biO  !ihe  \aln'’  of  i hi’se  goldtiehls.  Ho  declared 

. . i  21  . J . that  \o\a  Seoiia  wonld  be  Ihc  gr<’alest. 

•••’ .  . ,  .  !  gold  (iroilin-ing  eonniry  in  the  world,  if 

.  .  ^  '  3.tt  I .  ;  mining  o|ieraiioiis  wert’  eondui'ti’d  will: 

. '  0.7  ID  ‘  .  !  siitlieient  ea|)ital  ami  eorreet  methods. 

.7-r, .  .  .  ...  lOti'4  .  17.7  ! 

•1 . . ;  03^4  02  *4  ;  i>l CK  I.AKE  MII,l,lN<i  I'O. 

.  ’Jj]  .  I  The  (own  of  Duck  I.aki',  Sask..  Jias  en- 

■■■| . .  T  j.  .  i  lerrd  inio  an  agreement  wiih  the  Duck 

■■■j . I . .  i .  Lake  .Milling  Coniiian.v  when’hy  tlio  com- 

- ^ - _ _  _ _ _ _ _ _ -  ..  i>any  will  n’ceive  a  free  site  of  .7  acres  and  a 

I  easli  bonus  of  S3.()IM)  lO  esiablisli  a  300- 
*-'J - - - - -  - -  - - I  barrel  mill  in  tlie  lown. 

!  Bank  of  Hamilton  reiah,  bi  sine.ss  was  active 

,e,  ,  T,  '  1.  1  /•  ■■  -1  Hradslreets  weekly  trade  reiiort  says  that 

I  riie  annual  rcjiorl  ol  the  Hank  of  Hamil-  y|,,„trear.s  retailers  have  ha<l  an  exeejit- 
ton.  issued  (his  week  is,  as  usual,  salislae-  ionall.v  hea\y  holiliay  trade,  espeeiall.v 
torv.  .\.s  at  Ihe  i’lose  of  business  on  Xovem-  dei»art  menial  stores.  Heniittances  and 


Mr.  Sinclair  referred  to  tho  great  scarcity 


The  Porto  Rico  Railways 
Company,  Limited. 


tho  Second  day  of  January-,  IP14.  to  sliare- |  that  could  onl.v  be  lemi'orary,  as  jiast  ex- 
holders  of  record  on  the  liooks  of  the  Com-  '  I>erience  had  shown  that  t  In'i  use  of  such 

,i„,  "I....  ....  .1,,.  •ioii.  ini. . .  i„ 

oi  Decembei,  1.11.5,  ha\('  bi  eii  declaied  as  |  p,.,,,,,.^,,  „f  were  lower  than  in 

follows:  j  many  years,  and  tlie  (irices  had  been  sti’adily 

On  the  Preferred  Stock,  1  li'  i.  being  at  '  ndvaneing  “until  w('  all  have  .stock  in  our 
the  rate  of  7<c  per  annum.  i 

On  tho  Common  Stook  l  .(,  Im  hij'  at  llio  j  Sim*lair  nr^cd  tho  inomhers  to  “keep 

rale  of  4*^^  P*-**  unnum.  '  xvorkini;  away  with  tlio  ohjo<*t  in  view  of 

Jiy  order  of  tlio  Jioard.  ^  trotliiif?  liio  wholr  It'atluT  trade  on  a  strictly 

FRED.  CLARKE,  ' ‘‘‘‘o’,  'To’  ’  ■  m  i  iir^i- 

'S..f.r„i.ir,  i  Tn*‘  lollowing  oltieers  weriM’h'cled:  (  hair- 

I  man.  S.  Morley  Wiekett;  \ ice-ehairman, 

_ _  _ ^  j  (J.  Marla tt;  secretary-treasurer,  F.  (I.  Alor- 

:  ley.  Executive  committee,  (i.  1'.  He.al,  A. 
IVl  frC  '  Heunimore,  W.  D.  Hi’ardmoi'e,  .1.  L'. 
rontu  rcipoi  iVllg.  ,  llreithamit.  A.  H.  ('larke.  F.  U.  ('larke. 

Z  ,  ..1  Hon.  E.  .1.  1)  avis,  f'lias.  King;.l..l.  Lamb, 

•moanv.  Limited  i  ().  (,’.  Laing,  (bo.  Me(,|tiaig,  .1.  Sinclair. 


Hell  Tel .  .7 

( 'algary  I’owcr . 

('an  Cein't .  (i 

Can  .  Car .  (i 

Can.  Felt . (i 

Can  Cottons . .7 

Can  (’on v . ti 

Can  .  Hub . (» 

Can  Loco .  (> 

Dom.('oal . .7 

Dom  .  Cotton . (i 

('anners . (» 

Dom .  I .  &  S . .7 

Halifax  Tram . .7 

Ilillcrest . 

l.aiir  Paper. . (» 

Kaministiquia . .7 

Koewatin .  (> 

Lake  of  Woods .  <> 

Mex.Elee .  .7 

Mex.L  &P .  .7 

Mont.  I’ower .  4  ' 

NIont.St .  4> 

Montreal  Tramways.  .7 

Ogilvio  Milling .  <» 

Do.  H .  (> 

PenmanV .  .7 

Porto  Hico .  .7 

Price  Hros . 

(Quebec  Ky .  o 

Uio .  .7 

Uiordan  Paper . 

Sao  Paulo .  (7 

Slierwin-VV .  (i 

Spanish  River . (> 

Steel  of  Can .  Ii 

Textile  Ser.  A . •» 

Do.  H . (i 

Do.  (’ .  (> 

Do.  D . (> 

West  Can .  Power . 

West  Kootenay . 

\Vinni|)e^  Elec .  ,7 

Winni[)eg  IL.v.  . . 

Wind.sor  Hotel .  -1  ’ 


les.  j  Iter  ‘2!*  last,  the  banks  shows  total  assets  of 
j  •i?4ti.327.IUI(»,  of  which  .S14,.S(»!».S21  are  in 
j  liquid  form.  The  reserve  has  been  iiii'ri  ased 


collections  have  been  slow . 

SliERBRODKE  RAILWAY  A-  POWER 


. 1  1*  -  ,1  ,  .-iwi  X'et  earnings  of  .Sherbroid<e  Railway  & 

1I<.D4  1»7  .  <17  l»o'  .  MOO  .'  car  by  SIOO.OOO  to  S.i.bOO.OtW),  '..mpanv  for  live  months  from  .July 

](».7'4 .  10.7  .  and  IS  now  .SOOO.OOO  in  excess  of  the  |mi(l-up  i  to  November  30  lotaMed  S2.7..720,  repre- 


. i  ca[)ital.  senting  an  inert  ase  of  .'SI.SOO  over  liH2. 

.  Efirnings  of  lIic  bank,  after  tlie  usual  ,  '7.'  i 

.  —  .  1  ,  'I'll  LoM'ox  Ilosi'iT.Ki.s  lieiH'tit  to  the  extent 

60^4 . jprov.sions,  amounted  to  S.Rth.j,  .  V’”:  '  of  .?2.32.7.0(lil.  by  the  will  of  Sir  .hiliiis 

.  eompares  with  .S40>7,8ti0  in  1012,  and  .S43,. 700  Wernlier.  tli“  South  African  diamond  mer- 

. .  in  1011.  Tlie  net  prolits  of  the  year  were  at  ehanl,  wliodied  in  1012. 

Oo'’‘;  '“‘‘"l-:."  T,  R.  '\Vhith^rsnp.^rxisor  df  central 

87  1,7000:  I'dPJ,  when  they  wen!  Di..>.5  jier  eenl.  Ihe  we.stern  briii'i’hes  of  the  Ro.val  Hank,  has 

.  ,  .  bank’s  dividend  of  12  jier  cent,  took  left  last  Sunday  for  Hrilisb  (iiiiana,  where 

<t(l  . I  $300,000,  there  was  carried  to  reserve  Irom  he  will  take  o\er  the  Hank  of  (iiiiana.  An 

.  profits  8100,000.  aiul  lo  ilejireciation  of  arr.mgement  was  made  some  weeks  ago 

.  securities  .'5100,1)00,  and  to  pen':,ion  fund  whereliy  tiu'  Royal  was  to  obtain  this  bank. 

.  .831. ">20.  Aggregate  dei>osils  of  tlie  bank  ;n>d  the  tiiial  leg.al  transfer  will  now  hi- 

i02  .  on  November  20  v.rre  .8:;.7,‘t(i>(,000.  tliis  made.  Mr.  Whitley  will  be  away  three 

.  being  a  falling  off  from  the  pri'vioas  year.  month, s  on  the  trip. 


1022  103 

1040  103 • 


SO  .... 

001  a  -  . . . 

07  .... 

0.71  2.  .  .  . 

101  _ 

101  1  < _ 

0:51 4'  ,81 

100  . 


IfK)  . 

no  . 

H2U . 

80  '4 . 

00  . 

00  . 

00  07 

108  b; . 

108,17  100 

80  . 

ood; . 


LoM'ox  1 1  osi'iT.Ki.s  lieiH'tit  to  the  extent 
of  .82.32.7.0(111.  liy  tin’  will  of  Sir  .hiliiis 


Immigration  Slackening 


Toronto  Paper  Mfg. 
Company,  Limited 


bank  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week 


— Hange  for- 
Week.— 


Friday’s. 


gTARI'ERLY  DIVIDEND. 

Nolieo  is  iiereby  gi\en  that  a  dividend  at 
the  rate  of  six  percent,  (nr  annum  u|)on  the 
stock  of  this  Com))any  has  been  ileelared 
for  tlie  current  ((uarti-r  and  that  the  same 
will  be  paid  on  .January  I.7(i),  1014,  to 
shareholders  of  record  on  the  books  of  the 
(''onipany  on  December  .‘list.  1013.  Tho 
(.'onipany’s  hooks  will  be  elosei]  from  .Jan¬ 
uary  Isl  to  7tli,  botli  days  included. 

By  order  of  the  Hoaril. 

A.  W.  BBICilLS, 

Secretary. 


T.7<)  I*ER  CENT.  DIVIDEND. 

I  The  ITeinier  Diamond  Mines  paid  a  divi- 
I  dend  of  3.70  (ler  cent,  for  the  last  six  months. 
With  the  4()0  (ler  cent,  divideml  (laid  in 
.Jiini’  for  the  first  half  of  the  year,  this  makes 
j  a  ri  cord  of  7.70  i)er  cent,  for  the  year.  The 
dividend  in  1012  was  OoO  per  cent. 


W.  J.  McCOY  &  CO. 

.Xuditoi-s  and  Assigiiei's. 

615-S16  C.P.R.  Bldg.  Toronto 


Hanks — 

H  N  A . 

(3)innierc(> . 

Hochelaga . 

1  miierial . 

Merchants . 

^Iolsous . 

Montreal . 

Nationale . 

Nova  Scotia . . . 


Royal . 


High. 

Low. 

High. 

Low. 

Ask. 

Bid. 

for  week 

101 

147 

14934. 

140' 5 

149 

4 

•220 

244  ka 

201 

260 

200'.) 

200 

272 

170 

103 

170 

170 

171 

170 

.73 

228 

228 

201 

180 

187 

18.) 

ISt) 

4 

2123 ; 

204 

103'.. 

270 

241 

230 

230  . 

2:50 

80 

134 

123 '2 

1 

278 

27434 

200 

200  . 

200 

tlV 

210 

‘to? 

140 

131 

120  . 

.  120 

10 

231 

220 

221 

22034. 

221 

. 28 

•>:50 1 

•»;i0 '  s 

‘>1‘> 

‘20.7 

174 

140  . 

117  . 

•  i  'tliai  tile  linaiiidal  stringency  anil  tlie  re|)oris  of  ciirlaib’d  ofierations  are  having  a 
■12.700  highly  corri'clive  effeci  iii'on  ('anada  is  e\i<len:  from  the  olllcial  re|)oris  of  the  Interior 

. I  Departnieiii.  Tho  montlis  of  .Viignst,  SepleTiitnr  and  Oidoher  ha\»<  now  shown  a  hliur|» 

. ;  tailing  off  as  compaiUHl  witli  last  xcar — whii^h  is  a  very  sudden  reversal  from  tIu'  series 

. <  of  sharp  incri'ases  which  marked  ilio  e.irlii  •  mon.k.s.  Th»  total  for  Ihe  fiscal  year  to  date 

. j — .seven  months— already  sliows  only  0  ;)•  r  cent,  increasi^  iiver  1012,  wliich  increase  is 

. I  quite  likel.v  to  be  almos'i,  at'oiished  liy  ilie  end  of  March.  The  present  decrease  apidies 

.  about  equally  on  all  three  elass.s — British,  .\meriean  and  other  Countries.  The  follow- 

. .  ing  is  a  summary  vif  the  Department’s  ofiicial  returns: — 

loot)  ■  1012  itti:: 

1000  From  Other  From  Other  Perciiit- 

.  Month  British  the  Conn-  Totals  liriiisli  the  Conn-  Totals  age  of 

. .  L.S.  tries  C.S.  fries  Inereaso 

.  .\pril...  22.028  21,104  10.400  (.2,03!  .7..700  10, ’200  28.4.7!)  73.280  Di',. 

.  Mav....  27,2.71  18,101  21,170  0t),;722  ;;i,374  1  4,217  27.7  1  7  73,1:58  1  0' „ 

4000  :  June. ..  .  20,010  1:5,748  11,70.7  .1.7,80:5  27.370  11.401  24,022  0.'5,78:5  .‘50'  ,- 

. :juiv _  i:5,:500  12, .777  8.:iio  ::i.20ii  I4,80l  0.042  10.8.74  10,700  lO', 

- i  Aiimist..  ll,.S24  1  3,:500  7,7:14  :;2.807  12,07.7  0.081  O.iO.7  31,851  3' 0  d*‘e. 

Sept _  13,180  10.4.70  7.  701  :!1.140  0.11.7  0.1.7!)  0.2:50  21.710  21'  ;.  dee. 

I  October.  10,100  10.181  0..74.7  27,102  7,004  7.4.70  7,.732  ’20,040  24'; ^  ” 

!  Total.  118,407  100,110  S’2,204  300,841  128,808  80,330  118,71.5  327,013  O', 0  Inc. 


Cablea  “BL'KPOKT.” 

BURNEn,  PORTEOUS  &  CH. 

.  STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


s  official 

returns 

From 

loi:: 

Other 

Totals 

15riiisli 

tim 

C.S. 

( 'oiin- 
fries 

02,0:5 ! 

.7.700 

10,200 

28.4.7!) 

0t),72'2 

;;  1,374 

14,217 

27.717 

•1.7, so:; 

27.370 

11.401 

24,022 

::i.2!)ii 

14.804 

!),(I42 

10.8.74 

:)2,807 

12,07.7 

!).081 

!).i!).7 

:!1.140 

!).n.7 

0.1.7!) 

);.2:50 

27,102 

7,004 

7.4.70 

51  ST.  FRANCOIS  XAVIER  ST. 
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UNION  BANK  MAKES  NORTHERN  CROWN  iBANK  OF  MONTREAL 
VERY  STRONG  SHOW  IS  MUCH  STRONGER  I 

'  '  <  Ai'ITAL  I’aia  t  p  .  .  .  Slf.nno.OPO.Pi) 

IN  ANNUAL  REPORT  IN  LIQUID  ASSETS 


<  AL'ITAL  I’aia  t  p.  .  .  . 

KEST . 

I  NDIVIDEI)  I'KOKITS 


HEAD  OFFICE:  MONTREAL 


i«io.ono,o(io.oj) 
JliJ)00,000.0  I 
1.CM0.217.S0 


Trust  Department 

Acts  for  Corporations  as  Trustee  andR'gis- 
trar  for  Bonds,  as  Transfer  A  it  and 
Registrar  for  Stock,  as  Coifiden  ■  .  Agent 
and  as  General  Financial  Agent. 

The  Crown  Trust  Company 

J 1 3  Sr.  James  Street,  Montreal. 


Circulation  and  Deposits  Have  { Public  Liabilities  Are  Half  a  Mil- 


Increased  Over  Ten  Millions  lion  Less  and  Liquid  Assets 
in  the  Year,  Current  Loans .  Nearly  Three  Millions  Stronger, 
Three  and  a  Half  Millions,  Making  an  Excellent  Showing , 
Making  Heavy  Increase  in  Pro-  — Profits  Somewhat  Reduced  in 
portion  of  Liquid  Assets — Profits  i  the  Process — Comparative  State-  j 
Were  15  Per  Cent.  '  ment.  ! 

Tile  :iiiiui!il  siatoinciit  of  Ilu>  I'uiiiii  Hank  'I'iu'  I'ollowiiif'  is  a  eomparaii\t‘  siato-! 
of  ('anada  ’  which  will  be  found  in  its  full  I  nicni  of  iho  accounl.s  of  Iho  Northern  ! 
otiieial  form  elsev.-here  in  this  issue,  but  ;  A’rowu  for  ihis  year  and  last.  The  annutil  | 
wi(houi  the  eftniparions  for  last  year'  shows  ‘  stHtt'ineiii.  will  l)e  found  in  soinewhal  ftiller  I 


The  annual  siateiiient  of  lln>  I'uioii  Hank 


I  xaetly  l.">  Tier 


and  oflieial  form  in  another  ptirt  of  thi' 


Mainly  About  Securities. 


jolt  1  h<  |uiid  III*  stock,  ajiainsl  IT. IS  in  l!Uw.  |  issue.  The  tiseal  year  litT2  eonsisttal  of 
iiiht  capital  ha\inR  been  iiraetieally  tin- ■  only  11  mi>nth.<.  so  that  tlie  comparison  as 


ehungetl  duriiif;  the  two  years.  (»ut  of  j  to  i>roti!s  tloi 


sliow  the  real  re- 


Ihis  has  been  us«*d  to  wriitt  <*1Y 

depreei.Ttion  in  securities,  the  divitituni  iias 
bettii  inert  aseil  by  a  spt'cial  bonus  of  .S.Yll.OOO  I 


Illinois  rentrul’s  gTo«s  for  I  K'.P.R.  touched  20, ip  \,tw  York  on 

first  three  weeks  of  Deeember  inereased  Wednesday.  This  is  within  •,  of  the  low  of 
over  ?3.j0,()00.  '  the  year. 


and  it  has  s,ill  been  possibl.-  to  adil  ?100.0fH)  j  Current 


lation.  It  miisl  be  remembt  retl  that  I  he 
bank  operates  entirely  in  the  West  and  that 
money  has  been  extremely  searee  in  that 
seeli(ii)  all  year,  thereby  afTT'ctinn  ileposits. 


bein  larKfdy  retiueed 


Spnnicih  Kivor  eommon  broke  to  a  new 


Twin  City  earnings  for  the  st'conii  week  , 
in  December  were  t<172.">0."),  an  inentase  of  '■ 
*11,771  over  tJie  same  week  last  year. 


loiiehed  20,S'''^  ip  \(tw  York  on  ■  *<>  ri'si  fund.  ■  ami  thi*  itank's  litpiid  i>ositioii  is  irreatly  im- 

eduesda\.  I  his  is  within  *  ^  of  t lit*  low  of  Tlii>  balaiiee  sht  itl.  likt  that  <il  the  rest  pro'  t'd  tivi  r  last  ye.ar's,  Tlu'  takinj*  of 
e  year.  i  of  the  Canatlian  banks,  is  eoiisiderably  S7.‘>.(I00  IVtun  l■((nfin^;enf  aeeount  and  the) 

- -  idtered  in  form  from  las;  y.  ar.  T'lm  Hank  issm  of  a  'lock  bonus  in  1012  were  tin 

i>iilutIi-Sii|>erS«ir  earnings  for  thi'  se-  I  tint  If  does  not  now  r<  port  eiilior  its  Ceniral  account  of  the  absorption  of  tin'  Nortlnrn 

ltd  week  of  Deeember  were;  #2T.».V>.  an  DoM  Hesersf  hoblinf;s  or  its  rtcular  eir-  Hank  with  tin  Oown.  settlemeiil  of  the 

•rease  of  *2.li0.'),  or  12.1  inreeiit..  making;  eulation  dei)0'il  as  a  Inpiid  asset,  but  in  .he  icrms  of  wliieh  was  dt'ferreil  until  <ome 

i>  train  to  dati' .*101 .  pi.'),  or  10.1  p,.r  eent.  .  tal'iilation  tln-y  are  both  included  time  afii  r  the  amalRamntioii  went  into 


low  level  for  1 1n' year  «*n  Tuesday  when  ItiT  eond  week  of  December  won';  ??2T.  an  ‘fnbl  Ht'sersf  hobliiifrs  or  its  rtirular  eir-  Hank  wi 
shares  changed  hands  at  0  ’  i.  increase  of  *2.ii0.').  or  12.1  i>er  eeiit ..  making  eulation  deito-ii  as  a  Inpiid  asset,  but  in  .  he  terms  nf 


A  14  per  cent,  dividend  has  been  paid  since 
(September,  1011. 


itierease  ol  S2.li0.),  or  12.1  jnr  cent.,  making  eulation  deito-il  as  a  Inpin.l  asset,  luit  in  .he  term 
the  gain  to  dati'  .*101 .  pi."),  or  10.1  t>er  cent.  i  following  tabulation  tln'y  are  both  iiieliideil  time 

-  in  that  category.  Figuring  1  his.  its  litptiil  efj'ee 

December  were  *172..*0.)  an  increase  oi  t  To,  onto  foil, .wing  the  divideti?!  V.V  '•!“!’  •'*  , 

1,,,1  over  the  same  week  last  .vear.  rednetion,  was  „(T,.r,.d  .|.,wu  t<.  a  m  w  low  t"'’’'"'  fiabditn's.  while  last  .vear  they  1 

Banh  of  Nom  Scotia  slock  has  been  on  Tnes.lav  the  bidding  a.Ivance.l  to  70  I'nsmess  ,s  v  ry  La- 

on  reports  ol  dividend  advance,  wit  h  no  stock  ■..tT.  ririg.  notable.  Hnd 

t4  - - - *  iw.^  TAQi.i  Profit  hihI  I*  roi: 


•  HOliT  \\P  I.OS^ 


'  '  '  I  lie  I  iiioii  Kaiik  is 

Sliawiniunii  stock  on  Tuesdav  almost  ’V^ ’''.  prairie  pro\ineV-.  Df  the  Last  l.alaiiee 

deemed  its  lost  three  points  at  the  close  'nttiehes  whi.  h  the  in'tPution  ha.i  at  S-k  pr.'tmum 

lastweek.  whenilsolduptolTJ'i.  Only  "*  « n''"';-.  ->0''  "en'  m  th*' 

.  shares  were  trade.!  in.  s-7k  17  i, '17’' i  .'"'  -n  77 

_  NaNKulehcWiUi.  AS  in  .vIltcTla.  »»()  in  Mam- 

Western  Canada  IWer  Company  is,’”''’'.’""'  K'-itish  (’olumbia  Duel.ee  j bvitl.n.l- 


redttemed  its  lost  three  points  at  the  close 
of  last  week,  when  it  sold  up  to  LLJ’-j.  Only 
4->  shares  were  trade.!  in. 


planning  to  double  tht'  eapaeity  of  its  pl;iiil, 
and  will  pul  in  a  LLOOO  horse-power  tur¬ 
bine  next  year  and  another  in  1111.'*. 


province.  Iiliee  the  eelltri'  of  lilt' 
aetivit.v,  has  oiil.v  Id  branch  otliees. 


I  tivitl-'Uil-  .  .  . 
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-  --  Oii.MiMcix  Hiii  i)t;K  has  aeletl  I  ndiffen  III  ly  •  l-  i 

Dominion  .Sled  stock  at  the  close  of  t o  the  spl.  ii.liti  report  for  t  lie  year  pre.sented  ..  V'1"'I  V’.'i" 

last  week  drojiped  to  a  new  low  level  of  ;J7  ‘  to  I  he  sharelmblers.  but  t  hat  1  here  was  lit  He 

for  the  vear.  but  on  'rues. lay  ailvaueed  to  aetiviiy  dispiax..!  at  the  moment  was  \  tr.\  . 

:J8,  when  loU  shares  were  trndetl  in.  largely  due  to  the  fact  that  the  stock  has  'fuia  j  ion 

-  showeil  ufi  parlieiilarly  firm  for  some  wei'k-.  Aoii-iUt.  o"!‘- 

Quebec  Railwny  bond-,  like  iheir  si.-ler  The  price  1.  vel  was  I  Id.  but  siiicf  the  year'-  '!"•  ",''[‘"''7/  '  • 

•ecurities,  liad  an  upward  tmideney  on  Mon-  figures  were  gi\en  out  J  I."*  ha-  be.  ii  the  aiiK...  .  .. 

day,  selling  at  ."*2.  but  oil 'I'lit'sday  hatl  drop-  ruling  inirehase  level.  irin' 

ped  to  4!)  a  ml  were  offered  at  that  price  at  - -  \ee'i*ia'n*ei's'  ' 

tho  close  of  tin*  marki  t.  .Mexican  .Maliogany  in  a  .">(*  share  trails  ‘  * '  pitini  i  .  .  . 

•  aelion  mi  Tuesday  sobl  down  to  dll.  or  T,,,-il  uublie 

Vlackny  issuis  shared  in  the  ailxane**  in  points  below  it-  pri'xioiis  hiw  level  for  lb*’ 

geeuritics  of  wire  eoinpanies  in  New  Y Ork  vt'ar.  'I'liis  ^ii.ek  is  one  of  the  imist  in-  i,  ; . 

on  Saturday  last,  the  eommon  going  from  aetivt'  of  the  iiidisie.l  tl.pari  m.  nt .  'riie  |)i7  c  p,,,,iis 

76  to  7S'.^  e.x-iiivideiid.  'I'ln  re  were  m>  eompany  is  ninlerslta.d  to  be  well  removeil  i  unn-Mtl  ' 
transaetions  in  the  spiek.-  here.  I  from  tlie  revolution  /,.m«  but  the  sale  at  the 

low  tigure  w!is  no  d.nibt  a  result  t*f  the  seam  1  j>  .y  i  b'll-niee 
Harcclonn  Traclion'N  lir.-l  unit  of  <lee-  iie>in‘  to  laki'  on  stt>eks  of  a  Mt'xiean  char-  ' 

trio  jiower  is  expeett'd  to  b.t  turned  on  in  ,  aeti'rat  the  present  very  ilistnrbed  moment,  j  -r  ,,.,i 

January  and  the  st'foml  in  April.  ( 'on- I  -  '  '  •  • 

tracts. ‘it  is  annonneed.  have  been  signe.l  ,  Toronto  I'apc-s  .S  per  etiP.  tliv  ideml 

tor  a  quantity  ot  power  m  e.xeess  ..1  these  _  .jj,,  ,,  ,,,,  ,|,at  „„  ,  , 

two  units.  A.tril  •>•>  ,.l  tl.ic  . .  tl...  <.,w.l.-  I.nri  ..  DM'  . 


d8,  when  lot)  shares  were  trodetl  in.  largely  diii'  ti>  the  tact  that  the  stock  has 

-  -ho well  11  fi  partieularly  firm  for  some  wei'k-. 

Quebec  RailM'iiy  bond-,  like  their  si.-ler  The  piiee  1.  vel  vvas  I  Id.  bul  siiiee  the  year'- 
•ecurities,  liad  an  upward  tt'ndeiiey  on  Mon-  figures  were  given  out  J  1.'*  ha-  been  the 
day,  selling  at  .'*2.  but  on 'riit'sday  hatl  drop-  ruling  inirehase  level. 

ped  to  4!)  a  ml  were  offered  at  that  price  at  - - 

tho  close  of  tin*  marki  t.  .Mexican  .Malioiiany  in  a  .">0  share  trails 


on  Saturday  last,  the  eomnion  going  from 
76  to  78  '.^  ex-ilividend.  'I'ln  re  were  m> 
transaetions  in  the  stock.-  here. 


Div-.  A  Hoiin- 
unpaitl  .  . 

liuerest  Ke-  .  . 

J’.  A  L.  balanee 


'I'oroiito  I'apei-'s  S  per  etiP.  tlivideml 
dill  not  Iasi  Imig.  Ii  will  be  rt'ealletl  that  on 
.April  22  of  this  year  the  stock  had  a.  sen- 


Bank  of  Commerce  -K.mvve.l  li,p,i,l- I  l•dvl■J'■•e  of  IP,,  points  to  a  I'ig'l'  I  ('ire.'  Iv'i’msH 

ation  of  Iheso  shares  was  a  feature  in  the,  """  '!»>  ''''‘V”  ’'"PNolesiV  CIiq.- 

bank  list  in  the  earlv  part  of  the  w.'ck.  the  i ’’‘J'”’."'"'*''"  U,..serv. 

price  falling  from  2()i  on  Monday  to  201)  the  I  tha,  the  .iivnieml  nPe  hml  been 

foHowinf?  (lav,  which  is  a  mnv  low  hncl  t*«>r  ^  li'»m  .»  lo  S  per  c^nt.  I  his  week  the  j  ain-oat 

the  ve.a,r.  2i)0  sales  were  reeorded.  .  <'""miiieemenl  wa-  made  in  t.ronlo  that  ,  s.-eurities.  .  . 

•  _ _  .  _  *  he  UeeeiniM  r  .» I  <11  vidcml  licfi  h<*en  refiiDo-a  C.^n 

Cnion  Bank  has  )>een  perliaps  1  he  most  P';'' e.  ft .  1  o  I  '  P'or  l  he  q  iiart  er.  t  hus  , 

conspicuous  among  bank  stocks  It*  reflcel  I'tOOng  tln  sloek  on  ;i  .''i"''.'  basis  ot  f.  per  i  '|•,,Jal  pn.ii 

tho  favoralflo  linancht!  report'^  hciiiir  n  -  1 1  i; .  '  V  '  /  I'  ’  **’'‘"*  hii.<  re-^iiriM  <1  tnnii  (  oii  lojin? 

turnctl.  This  stock's  advane.  ha-  Iteeu  ^  ^  L- It I'rs  i,f  ere 

largely  due.  of  course,  to  tin  aililition  of  a  w-rjwi.-  'Lai  e.si:.|e,  . 

1  per  cent,  bonus  lo  the  *  p<r  eent .  tlivideml  ‘  ****  R«*  •!<»  K  .ISh.  Mortgages... 

being  paid.  ________  Toho.nto,  <)\t.  Masier  in  Drilun.ry  Overdue..... 

'fhe  C.F.R.  according  to  an  Ottawa  .Ic.s-  P'-'"  J"-'g'""iii.  plaeing  \V.  I{.  i  *|'',','“'77el  '  ' 

patch  is  applying  to  Ottawa,  for  the  right  Smith.  M.l*.,  mi  ilm  li-l  of  emit ribuiaries 

to  guarantee ‘tlie  prineippl  or  interest  of  of  ilm  I’m-i  .An  Imr  \\'ag..n  I  ompanv.  lo  th.'  Toial 

bonds,  dcbeninr.s  or  other  seeiiritie.s  issued 

by  any  eompany  in  which  H  may  lake  .<|0()  each,  toialling  .<.-..(M)ti.  .  . 

holdings  or  dispose  Ol  shareis  of  .such  et.m-  i„n  ft.rms  were  f„r  ihe  L.4TEJ 

panics,  etc.  Arthur  Mamifaeiuriiie  eomnaiiv.  or 


putting  tin  sioid,  mi  a  v  early  basis  of  fi  per  i 
eeiii.  Mr.  (I.  I‘.  tiraiit  has  resign,  d  fnim 
t  he  liireet ora  t e. 
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fan.  Hanks.  . 
TeV'',:*'.  Hanks  abroa.I. 
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S'rDCK  SI  BSCRIPTION  CASK. 

Toho.nto,  <)\t.  AL'isier  in  Drilinarv 
.Aleorii  lias  jjiven  jmigmeiii.  placing  AA’.  I{,  ' 


•  '  "i  *■  '  Total  proinpi 

sigmtltrom  ( •,„.,-..nt  loans 

L- It I'cs  of  credit 

ILal  e.slaie . 

'  Mortgages . 

I  ( irilinarv  *  •'  <  rtlue.  . 

teiiig  AA’.  I{,  '  '  remises . 

,  <  *1  her  asst'is  .  .  .  . 

Ill  riniuaries 


*20. 1!).■|.7*0  .*22, 700,0  L.A 

l*.4d0.442  4.■,,0I.■,.07.■> 

Iid4,d01 

I. ■>.■,.. AL.A  .lO.A.Ol.o 

I12.:i)0  (111. 074 

Hid. 171  IIS.IO.S 

2.Odl.0dl  1.010.062 

d4..A.Ad  0),.*i0 


l02,d.Af); 

'•-’^''7^  i .  Total  lial.  ... 

*60,10s.22,*|,.„i„.  j,.„„  N„„. 

(  'ire.  Deposil  .  . 
feiil.  tiol.l  Hes. 

*  600.161  '  N’tOi'S  lA  fheqin 

.■|.0d7.6‘22  I  fan.  Hanks.  .  . 

■JdO.OOO  Hanks  abroad.  . 
I.07LO‘20  (Jovl.  Seenr.  .. 

.M  uni'-ipal.  ole . 
tl  LO.M  i  Hoiids  .A  SItieks 

Ld1,A,7.".0  ,  fall  Loans . 

d.7.s2,i)61 

6. dl.").  176;  Total  liquiil.. 

-  <  'urn  III  loans .  . 

*22,r0O,O4.A  1  I.,  II,  r-  ere.l _ 
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. lift. O  1.0  Ovinliie . 
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1 1 S.  lO.S  (  0  her  assets.. .  . 
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2.677.66(1  1 
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:;66.666 

62. '276 

1*1. 67a  1 

.S4..5!I4 

7a.  1  42 

.  .*'2I.a6'2. 166 

2I.666.*S7  j 

\ssu  rs 

' 

.  *4..5a6.4;it 

.*1,167.7  4*  i 

nt.fifi;: 

161.666  ' 

7.56.666 

■2.l'24.6'2:; 

2.662..566  ; 

.  1.5:4. SI. 5 

1*4.716 

.  76*.fi.*7 

r26.2*S  i 

.  fi2.a2.5 

6.5.666 

.  122.466 

l'2'.l.2'22  1 

.  ('i6fi..5:4t 

6 16. .567  1 

.  I..5:47.7S.5 

.56:L'22.5  I 

.  *7.716.7.5.5 

*4.!)74,66l  1 

.  12. *66. *7  4 

16.1  16.466  ! 

■2C,.116 

.  .5*. 4.5* 

66.ii*4  '  - 

:t6.l  17  ! 

.  :i()fi.62.5 

a-nioa.',  | 

’24.1.5.'{ 

.56. *67  ! 

S21.d02,l06  2I,60'.).SS7 


ny.  lo  1  hi' 
valmil  at 


.*.*0.766,  'hCJ  .*60.  ‘1 0* .  2'_’* 


exleiii  of  liliv  shai'ts  of  sit»ek,  valmil  at 
.*100  each,  toliilling  .*.A.O0O. 

'rii"  subscript  ion  forms  wer<'  for  the 
I’ort  .Arthur  Mamifaeiiiriiig  eompany.  or 
siieli  other  mum  -  as  lie,'  seeretarv  of  siat<‘ 
may  ileeid  ■.  'I’lie  s'  l-relarv  of  slate  made 


OYSTERMEN  ORGANIZE. 


LATE  JAS.  ROSS’S  WILL. 


The  National  Steel  <  ar  <  on.pany  has 

reei'ived  a  big  t.rder  tor  sice  ears  trom  the  Anliur  Wagon  fompaiiv  "^7,'  *' 

Grand  'Trunk  I'aeitie.  t.reat  Lastern  ami  y,„|  j,,,,  vvois  nolu-t  ,I  from  '"''"nm. 

Montreal  and  Southern  <  ounin.s  Kailway  ooMnoo  lo  sT’yOiioh 
Companies,  .-nni  this  will  praetieallv  keep  ■  '  ‘y,,..  smith  w^s  eleeii  .1  a  .lireet, 
the  cf.mpany  s  entire  stafl  running  through  ,  j.  ,  i.yj  ;  |„.p  w  as  m,  effeet  ,ial  an 

the  inter,  rt*iiiifli«tii»n  oMiiv  siili-Nt-rintinn  'U 


({uclicc  Railoay  liad  a  little  flurry  on 
S.aOurday  and  advanced  to  Id",,  a  d-poiiii 
advance  from  Ihe  ruling  price  lati'ly.  Sir 
Rodolplu!  Forget,  however,  tlcnicil  the  ru¬ 
mor  that  f.N'.H.  iiilerests  were  contem¬ 
plating  taking  tiver  thi'  0'O‘'""’  "i"' 
giienay  branch  of  the  eompany.  and  the  fire 
works  died  down  aliiit*st  immediati'ly.  ! 


.Mr.  Smith  was  eleeitii  a  ilireetor.  ami,  ii  Hoss,  ge,s  ovv-r 
i- hebi  c  hat  i  Io  n  was  no  effeet  nal  ami  pntmpi  7i' lo  7ii 

repmliation  of  his  siib-eription.  Tin  ina.-ler  7!‘  '  '  ’ 
points  mil  ihai  ihe  reduced  capitali/.ai ion  follow ing  sim-ki 
was  in  Air.  Siniih's  favor  an,]  eonitl  not  be  a  'Traeiion.  Ligl: 
r -asmi  why  the  .subseription  shmihl  be  ••an- .  S.1.A7,2()0;  1,*4) 
eelbd.  'I'i  •  rights  of  the  eretliiors  must  be  ,  ’  ~ ’ 

eon-itleretl.  opmen,  (  mnpa 


<H*KN  QI  EBK<'  DFFIC 


The  will  of  the  late  .lames  Hos.s.  of  .Almi- 
Ireal.  was  ihe  larges,  ever  filed  for  probat*' 
in  Ti>fon,o.  and  .lisj>o->'s  of  an  esiiiie  of 
*lLdl6,d26.  of  which  the  .-on.  .1.  K.  L, 
Ht.s-,  ge.s  over  .*1  1.1)(U).0(M».  Of  the  eniir,' 
estate  *(>4(1,1*11  wa-  In  hi  in  Ontario  in  ihi' 
follovving  -(o<-ks: — .■>.li*()  shares  of  Hra/.iliau 
'Traetion.  Light  and  I'tiwer  f  t*inpjiii,v. 
*4d7,2lMI:  1,*41  .-lians  of  Kleetrical  D< vi-l- 
opmeni  fmiipany.  S121'.0*();  620  fiiiiailian 
tit  III  nil  Eleetrie.  S6'2,0()0:  406  Lake  Eri,> 
and  N'onherii  Hailway  fomiiany,  and  2d0 


WILL.  ,  ( 'ii.vlii.o TTiiTowN,  IMvI.  The  f  o-oper- , 

alive  Oysiermeii'-  A  -oeiatioii  tif  I'rinee ; 
.os.s.  ol  .Alon-  Hilvvard  Island  has  bef'll  newly  ol'gaiii/.eil  ! 
1  for  I>robate  _  Aiikeii.  of  ( 'harloi ielowti.  as  I 

an  esiiiie  of  pr..-iileii( .  the  obji'ct  being  to  si'cure  a  larger  ; 
III.  .1.  K.  L,  measure  of  eo-operalion  in  li-hiiig,  growing 
Of  the  eniiri'  selling  iiii"resis.  also  m  e<in-erv  e  iiinl  , 

-1  lievelop  the  imiiislry  so  as  to  mak,‘  il  nn>r,'  i 

iTi  I  IK'  i' »  I  I  11  ■  <  ‘I  'I'l  *  *  < 

l>roiita!>lc  )<»  all  iiiN'n'Nt'  il.  I  hii*ty-l  \v<4  ; 
i  of  Hra/ihan.  nK  tiilK  rs  •  nrolliMi.  1  he  inajoriiy  Ix'inu  * 

•  < 'ompjiii.v.  ,  reprt  sen  la  lives  of  eonipaiiii a  number  of  ] 

trieal  D<vi-I- i  " "'ere  organized  since  the  leasing  of} 

:  barr' 11  Imitoms  was  iiisiilnteil  by  the  i 
“'  ‘‘'”'7'**-"  i  <  iovernment.  'PliiTe  has  been  a  <'onfliet  I 

0  Lake  I'.ri,'  iH  lween  emnpanie.s  and  fislierim'n  this  I 
iny,  and  2d0  seas,>n  ami  thi  Association  will  i  nib'iiv  or. 


Oswald  Hros..  nn'inhers  of  the  .Montreal  having  no  market  value 


Canadian  Sliipbuilding  Compaii.v,  given  as  if  possible,  to  have  their  liiff'ereiie, 


'The  companies  owning  private 


.  “  :  Stock  Exchange,  aiiiiouiiee  the  opening  of  a  The  rt'sl  t)f  his  I'siate  is  maile  up  of  17..'>00  betls  were  allowctl  to  ship  their  oysters  on 

C'unoda  Cement  C'onipany  IS  now  op- '  Ouebee  r'ity  branch  office  on  .lanuarv  '*  shares  ( '.1*.  H..  .*.'4, ():i7..d00;  Sd.2d0  new  issue  S.  pi  cm  her  Isr,  whib'  tishermen  on  public 

. .  ■  ('apt.  H.  .!,■  I).  Aeland  will  be  the  manag."r  Vf  u  7’‘7:7/''‘nHdji  beds  eoul.l  not  start  fishing  until  OeH^^^ 

;  .  ^  ^  (  eriK'nt.  ].<ll  Hank  ot  Montreal,  Kt.  I  h(*  opinion  was  f'xpn-;s«»<J  that  ihe 

and  th<*  olliei'  will  Ix'  li  inporanly  at  1<  j%241k97r);  ‘J. ()()()  Montreal  lj"hj  and  M#*at  si  a^on  should  )><•  tlie  sairn?  for  tlu*  coinpanii's 


erating  to  a.  eombined  output  of  all  th.'  "1^77,*'“." 

company  s  plants  in  tho  noi^rhhorhood  of  ,  ,  ^  (  onn'iit,  >4<).14CI:  1.<I1  Hank  ot  Montr 

TOpereent.ofeapaeiiy.  aeeonlingt.)  .Mr.  F.  i','"’  "'e  olbee  will  be  temporarily  at  1  <  <!;'24(),<)7d;  2.0()()  .Montreal  Light  and  F 

I*.  Jones,  tin*  general  luaiiaf^ei*.  -Mr.  Jones  f^^'***^  Mat<  l<it  !*tre*'t  until  (*om ])l<'t ion  ot  ('onjpanv.  .S420.(MMI;  oSO  Trust  <7..,. 

emphasizes  that  no  jk'W  tiiianeinj^  is  con-  JJupt’'*'  *‘UK’n1  ^  w  hen  n‘nn»\ al  will  h<*  made  t<»  j)an\ .  >i:] '>2.0(K);  I  .fKKMjaur<*niide  < ’ompany. 

teni plated' -a  rumor  that  might  have  ae-  ‘  1  8d04.0(M);  .■>.700  Dtiminion  Hriilg,- Company . 

eonntecJ  for  the  recent  deeline  in  tlm  priei;  D,-vvald  Hros.  will  be  the  loiirth  tirni  ol  j  s.", 76.00(1:  7.A0  Lake  of  .  h»  Woods  Mil 
level  of  the  stock.  '"'n';"  '''"  >•  """  O'lebee  I  ('onipan.v  .  *()7..'>0();  1.600  Dominion  'T.  > 


■a son  should  b*-  f  lit'  same  for  t  he  com  panic; 


i|  tisheriinii  alike. 


((iiestimi  vvas  •, 


'I'oroiiln  Rnilway  carefully  rt'frain-  I'r.im 
getting  exeiteil  over  the  latest  phases  ,,f  (he  i 
negotiations.  Tim  stock  sold  ilown  to  Etd 
on  AVednesda.v.  .Mayor  lloeken  has  laiil 
befort'  the  City  Couneil  a  new  plan  for  the 
acquisition  of  tin;  Toronti*  Hailway  ( 'om- 
pany's  propi'rty.  whieli  provides  for  an  im¬ 
mediate  outia.v  of  atmiil  *18.066.066.  'The 


Dswaltl  Hros.  will  be  tlie  fourth  firm  of 
Montri  al  stock  brokers  to  .  nli  r  into  (Jnebee 
eil  v.  'The  other  limi-e-  rt  presenleil  are 
MeDmi'gall  and  t'ovvan-,  L.  <1.  Heaultien  lA 
Co.,  anil  14rnnean  and  Dupuis. 


S.Y76.6(MI:  7o6  Lake  of  the  Woods  Milling 
Compan.v.  *07. .'>66;  1.<M)6  Dominion  'Ti  xtil.- 


left  It*  a  ei>mmiii"i'.  wlii<-li  will  also  frame 
rules,  regtila lions  and  bylaws,  and  o'pori 
at  a  nieeiing  io  be  held  in  Sii m mersiile. 
.l.'iniiarv  Hth.  Tlfre  was  a  gi>od  d''al  of. 


.MrINTYBK-FOBCl  FINK  .MI.NKS  EasO'i'i;  (’afc'crias  Limi.-d.  .*1.2.">6;  4,:>2I 
'PI,  ,  ,  !•  ,1  VI  I..,,...  I*  iCireai  Northern  Hailvvav.  .*.'>46.72.'>:  I.IO.A 

Ihe  nport  ol  the  M"l"’.'"'-'’'>''''upoie  I  p.,,.;,;,.  io,ihv ,, v.  .*472.4.->6:  TOdc 

Mines  Limit,,!  lor  \,>vemb,T  show-  .'i.06.'>!l-ni,,nl‘aeifie..*46.',.666;1..'.66l’nite,|.Siaies 
tmis  of  ,,re  milleil.  of  !i  lot  !(1  value  of  .*;>6,27*  Steel.  *  416.2.')6:  2,666  IrUernational  Har- 
proposiiimi  prov  ides  that  tlu'  physical  or  a n  average  of  .*7, 6d. 66  per  ton.  tixirae- j ^'.‘^  '"  '^"1"’’''"!' V"'".' 
assets  of  the  'Toronto  Eleetrie  Light  pro-  timi,  1)1.2  per  eent.  Hunning  time.  02.2  pt'r  i  I'"!'.''-.  'Sioe|;s  held  in  England, 

■flit,  of  th,!  possible  running  time.  Kxp, -11- |  New  .\ork,  .S626,66(J; 


( 'mnpa  nv.  .**6.66(J;  266  sha res  Hilz-( 'arlion  poa'  liing  last  v  i  ar  ami  nn  asnres  will  i,e 
Hotel  ('mnpany.  no  eominereial  value;  2.'>  taken  to  pr>’v,ii;,  ihis. 

shai-t's  .Almi,r‘'al  .loek-.v  Club.  .*1,2.">6;  721  'Th,'  starfish  vvas  alarmingl.v  destructive 

shares  Si.  .lohii  Hailvvav.  .*7'2.I66;  .'>66  ami  t  he  (Jov  irii  nierit  pri>|>oses  to  have  l>e(Js 
East,‘ri;  (’afc'crias  Limi.-d.  .*1.2.">6;  4,:!2I  svv>'|>i  clean  of  this  pi--,  ev ,  ry  season. 


^mdsi  i  of  1I  .'  Tt  ron  .>  IH,dw  /’  "7  ^ i  Non h-rn  Paeilie  Hailwa  v.  *472.436;  6, 666  HI  M.ISII  VIEWS  ON  MARCONI. 

acflln^lUoll  I  I  t  •  I  ‘  \Iine>  ler  NoNemlier  sliow>  dJMk'i  -  Puioii  1  700  l'nin*d  r,,,  •  i  i  •  i  i  •  i 

pany  s  property,  which  pr<)Vid(*s  tor  ill!  I  m-  -ii  i  »•  t  ,  i  r  i*  L  <  ii!  •»-<»  oVdk/ i  * .  '  J*  ‘  I  Ik*  aiuie.xcd  1 ‘rier  whj<4i  :if>peared  in  l  he  i 

mediate  outlay  of  at.oul  .*18.666.666.  'The  ’"U' "re  mille.l.  ol  a  lot  al  value  of  .*.,6.2,  *  Steel.  *4  .2., 6;  2,1 1^^^^  L.m.ion  Einaneial  News  earlv  this  mo, oh. 

proposition  provides  that  the  physical  or  a n  a verage  ,>f  .*,  ,66.,)6  per  ton.  Kxirae- j •^■•^  *■'  '^"1"”""!' Lmtl  (oni-  a  eaulion  against  being  dupe, I  bv  ' 

assets  of  the  'Toronto  Elt'ctrie  Light  pro-  tmn,  l)t.2  per  eent.  Hunning  time.  1)'2.2  per  i  P’lJj'.y-  ;V‘-'r."  ■  ''V'*,'”  Iwl,,'  'fi''  ''•■t'f'' -’^Liremiis:  ‘  j 

pertv  are  to  be  paid  for  in  cash  at  the  com-  cent,  of  the  possible  running  time.  Kxpeii- | -j-'- .o"!!’"- ’  i  Siii.  Will  vou  allow  me.  ihrmigh  the! 

meueement  of  the  agreement.  A  further  ditiires  for  permanent  additions  t,>  Iniilding.  '•’7”  niedium  of  your  ionrnal,  lo  warn  the' 

payment  of  from  8*.6<KI.(K)6  to  .*16.666.666.  plant  and  equipment  amminled  to  Jbi.HiL- '  Mortgages  lotal  .SL*. 1 46.  ,  I  .Alarcon i  shareholders  not  to  heed  Hie 

the  amount  to  be  tletermined  by  the  fiitur,'  66.  Operating  costs  per  ton  milled  were  as  !  '  ’  i  Jt-VoT' i oil  •  I  violent  raids  on  ihe  shares  by  bt'ars  '.’  No 

earnings  of  the  system,  would  be  made  in  olhtws:  g,  neral  eliarges,  6.'>.6  cents,  mining  j  Due  could  be  blind  io  th,'  vas(  striiles  ihe 

compensation  for  the  intangibh'  assets  of  *2.17. .A;  min,- development.  *1.71 .6;  milling,  j ’‘"l'  7'* "“’1* o  ao-o  "'Illir  •  ^V‘ emnpaiiv  has  aehiev,-,!.  and  it  is  still  ,-v,tv  ' 

the  company.  *  1 .60.6;  total  .«6.2.->.  I  valued  a,  *6,466;  *2., 6.  466  is  held  in  vA  in-  ,iyy  gaining  ground  in  a  marvellous  fashion.  . 


igs  of  the  system,  would  be  made  in  olhtws:  g,  n,-ral  eliargi-s,  6.'>.6  cents,  mining  j  -'’^^•,1',’,*”  '  ''LyLv  noiild  be  blind  io  th,'  viisl  striiles  ihe 

ensatioii  for  the  intangibh'  assets  of  *2.17. .'t;  min,- development.  *1.71 .6;  milling,  j ’‘"l'  7'* "“’1* o  ao-o  "'Illir  •  ^V‘ eoinpaiiv  has  aehiev<-<l.  and  it  is  still  ,-v,tv  ' 
impaiiy.  *  1 .60.6;  total  .*6.2.-,.  valued  a,  *6,466;  *2., 6.  466  is  held  in  vA  in-  .jy gaining  ground  in  a  marvellous  fashion.  . 

_ _ _ ^ _ : '  AVire'ess  i.-legraphy  has  iravell.-d  in.o  n„- I 

' ’  .'.'.‘'‘‘..‘’I  .'r.  .  '  '  •  •  .  . . .  known  rcLMoiis.  .A  l'Iii nc"  ai  , he  man  in  the  ' 

;  ; .  . ,  ll.shabd,.iesar<,i,nj'n.ori,-.la,  .?«.)6^  Marconi  Year-Hook  will  satisfy  auvone  as 

■v7.y."7'’  Pf.vatde  p.„iH„n  of  ihe  •enterprise--- | 

A  A  I  AAilliarn  .  Hu  k<  iizie.  stations  have  been  eree,<-d  all  ov-r  the  world, 

■  ■  |H|  t  IT  II I  I  U  1/  |"l|  I  IHfll  I  Ll|  Bonds,  Held.  the  positions  of  which,  indicated  on  the! 

u.  IflLUCUlin  0(  UU.,  LlmllLII  . . . . i 

f  'New  7  <»rk  (  f*ntral  and  Hudson  Ki\  . . :...i  ,i _ u.aa _ -i,.,  ;i . .  ; 


BOARD  OF  DIRECTORS  ; 


C.  MEREDITH,  President.  C.  B.  GORDON.  -Vice-Pres. 

C.  R.  HOSMER.  WM.  McMASTER. 

D.  C  MACAROW.  ■i^nRFRT<;nM 

A.  BAUMGARTEN.  t^OBERTSON. 

J.  J.  REED.  BARTLETT  McLENNAN. 

A.  H.  B.  MACKENZIE,  Manager. 

P.  B.  WILLIAMS.  Secretary.  J.  M.  MACKIE.  Treasurer. 


High  Grade  Municipal  and  .’r.dii^irial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  .  .  46  Threadneedle  St.,  E.C. 


AA’illiarn  Mackenzie. 

Bonds  Held. 

'Tlie  bomi  holdings  of  Hie  dee<as(d  are; 

-  New  A'ork  Ci'ntral  and  Hudson  Hiv  -r, 
S7.S.666;  Chicago.  Hock  Island  and  Hfteifie. 
i.*14.IMHI;  Atchison.  Toj,Pka  and  Sanie  Ee, 
.*42.666;  N,'W  A'ork,  Chicago  and  St.  E<,uis, 
.*66.7.56:  AA’iseonsiti  Ceniral  Hailway,  *42.- 
666;  New  A'ork  <las  Company.  ."‘■>6,666; 
liilerborotigh  Hupid  Transit,  .*o6.666:  Cen¬ 
tral  Leather  (Yimpaiiy,  .*26,2.56;  Southern 
i’aeitie.  .'526.406;  Cnited  States  Hublier, 
.5",6,666;  Aliiinea jiolis  and  St.  Haul  Hailvvay, 
•54.5, .566;  Nttvv  A'ork.  Ni'w  Haven  and  Ilart- 
'  ford.  *.56,606;  Lake  Shore  and  Michigan 
I  Souih.'rn.  *'2'2..5(K);  Chicago  and  Cir  -at 
:  AA'i.stern,  .56.5..560;  Indiana  National  Gas 
j  Company.  $.52,766;  Atlantic  'Trust  Cbm- , 
I  pany;  $6.5.666;  Mexican  Eleetrie  Light  i 
'  Comj>any,  $168,7.56:  Dominion  (,'oal  Com-  ! 
'  jiany.  $624.42.5;  Niagara  Falls  Kailwa.v  ; 
Cornjjany,  $20,106;  Dominion  ('ottoii  Mills,  j 


Hie  positions  of  whieli.  indicated  on  the! 
map.  appear  almost  as  numerous  as  tlu'j 
Star-  in  a  clear  sky.  i 

May  1  remind  shareholders  tiitit  ihe  com-  I 
panv  has  sv.'cured  Ih*,'  Ciovernmeru  enniract  j 
on  i'avoralile  t,rnis  ), ('sides  possessing  the  ' 
pairoiiage  of  ,  very  other  Government  ?  I 
'Tht'  business  is  splendid  bey, mil  eritieism  | 
-and  the  eompany  must  develop  one  ilay,  | 
with  Air.  Alareoni  at  the  h"Im  of  affairs,  j 
into  a  gigantic  project  in  the  world's  business  i 
(■i^gageineiits.  I 

At  the  present  low  level  of  the  shares,  in-  i 
st'-ad  of  yielding  to  the  Ix'ar  eapriee,  now  is  | 
Hu-  time  lo  secure  a  i,arc,'l  of  shares  as  an  i 
inv-  slnient,  and  hold  for  a  good  advance  in  j 
He-  n'  -ar  fiitur--''.  1 

FAVORABLE  RAND  REF<)R'r.S.  j 

London  cables  indicate  that  Hand  gold  | 
mining  sliares  are  more  eonfideiil  at  the  ; 


.$.50, (KK);  Hio  .Janeiro  Light,  .*4f),.5()f):  Mount  i  inoinent  tlian  for  months  past. 


Koval  Club.  $12,666;  Canada  ('em  uit, 
.*77.!)06:  H.  Hums  ('o..  *4.5.660;  J’rovinee 
'  of  Ontario.  •54', .660;  National  Hrewerivs, 
■  *47. .566;  Aloiitreal  Herald.  $4,600. 


opiiniists  claim  that  a  new  hammer  drill 
just  invented  reduces  the  working  costs 
bv  fifty  cents  per  ton,  j,romising  liig  iii- 
er'ases  in  dividends.  Insiders  are  eon- 


iii  the  liabilities  is  included  an  iiv-m  of  sequently  hopeful  for  a  boom  after  the  new 
$301  against  Lord  Kevt'lstojte.  I  year. 


IIOAXn  ()K  DIKECTOKS 

KT.-HON  I. OKU  s'l'K.vrilCONA  itiicl  XIOI  NT  ItOX'At.,  C.C.M.d..  .liC.V.O,.  ilonoriiry  Proi'danI 
U  V.  MKUKDITII,  Kill  .  I’lesUleiil. 

It.  B.  AN'ltrs.  Ksci..  K.  B.  (iREKNSUIKI.I)S.  Ksq.  S/K  WlLKIA'Xr  'MACDOKAIsl> 

U6\.  ItOBT.  MACKA^’.  SIK  TIIOS.  Sll A t  < ;  1) N ESSA',  K.C.V.O.  I>A\  ir>  MOKRICE,  Esq. 
r  It  UOSMEK,  Ksq,  \  BAt  .MOAKTEV  Esti  B.  (iORDOX.  Esq. 

1).  R.  I'lRlMMOM).  Esi,.  I).  EORBES  ANOI  S,  K.sii.  WM.  AfcAt. -ASTER,  Esq. 

SIR  EltEDERU'K  AV 1 1,1.1  AMS-  l  AA  I.OR,  Oencral  M,inag,r 
A.  t).  BRAI'DIWAITE,  As.sisijm,  (teneral  Manager. 

\  M.M'XIDKR.  Cliier  liispeclor.  anil  ,Supi;rtntendent  of  Branclic.s. 

(•  SWEENA’  Sup,.  Uriti.sh  C'ltlumbia  Branrhe-  K.  .1.  I'lX’KBl  RX.  .Siipt. Quebec  nraucH*!.  , 

K.  1’.  AVIXSEOAV.  Slip,  Niti'tli  AVesi  Branclic.s. 

It,  It.  C'LVltKI-t,  supt.  Maritime  I’rnvinees  and  Newfoundland  Branches. 

ItKANniKS  IN  <  ANAI»A. 

At  all  iniporlunt  cities  and  towns-  in  llie  folinvving  provinc(!s: 

I’revince  tif  Ontaiio  |s-iiviiiee  of  I’rinee  Edward  Island, 

I’rovinee  of  Qiiela'i-.  rrovini-r  of  Xovn.  .Scotia. 

Province  of  New  Brunsvvii-I,  Norlliwi-sl  Province's. 

I’l-oviiiee  of  British  Coluinliia. 

ItRANCIIKS  fll'THinK  OK  CANABA. 

l.oniloii.  Eii-z—  t7  Tlireailuei'dli-  .strei  l.  E.C  Chicago.  111.  -10*  soiilli  l.a  Salle  Stre9*. 

(i.  c.  Cassi'ls.  Matiager.  SiKiUane.  State  of  AA’ashlngton. 

“  Snii  .Agt-noy— !>  AVaterloo  l*la,-e,  St.  .lolin's.  Newfoundland. 

I’all  Mall,  s  \V  Curling.  Newfoundland. 

New  Aorlv,  N.A'.— til  AAall  Stret-t.  It  Y  ,  ilebilen.  (Iranil  i-'.-ills,  Newfoundland. 

\A'.  A,  Bog.  .1.  T  Mi>lini>ti\.  Agt-nts  Mexieo  Cit.v.  Alexico.  I).K. 

BANKERS  IN  (iKKAT  BltirAIN. 

London.  -Tlie  IlanU  of  Eiiglaii.l.  Tht-  riiion  of  l.iverpool — Tht'  Bank  of  T.iveriaiol,  Ltd. 

I.oii,lon  &  Smitli's  Bank,  Ltii.  Lonilon 

Coumy  A  AVest  iniiisit-r  Bank,  1.1,1  The  Seollantl — The  British  T.inon  Bank  aud  Br.vncllM 

Nalional  i’rovini-ial  Bank  ,>f  EnKlaml.  I.iil. 

BANKERS  IN  THE  I  NITKO  STATES. 

Now  A'ork  The  N.iiional  Ci, .v  Bank  National  Buffalo  Tlie  Marine  National  Bank. 

Bank  i>f  Coinmi-ree.  Nadimal  I'tirk  Hank  San  Kranelseo  — Eirsi  Nalional  Ilank,  Thj 

I'liilailelpliia  Eoiirth  Siree,  Niitional  Bank.  Anglo  and  Lon, Ion  Paris  Nalional  Bank. 

Boston— The  Mi-rt-hanls  .Nalional  Bank 

Savings  Ib-pardnenis  eonni-etetl  with  eaeli  Ciinailian  Branch  anti  Imeres,  allowed  at  eurrent  ratos. 
Colleetions  al  all  laiints  of  ilie  world  undi-rtaken  at  most  favourable  rates. 

Ti-avellers'  v  It, -tines.  I.imili-il  Cli'-tpies  and  Travellers'  I.ttlt-rs  of  Credit  isstu-:!  negotialtli'  in  all 
parts  of  til,,  w, trill 

’This  Bank  vvitlt  its  Braiiehes  a,  ,  ver.v  important  point  in  Canaila  offers  exeeptional  facilities  for 
tiu!  transaetion  of  u  g, -neral  Banking  tmsiness. 


i  INCORPORATUB 

1 4*4 

BANK  ofTORONTO 


1IKAI>  OFFIC  F.  l  OlUIM  O,  C7\>  \l>  \ 

IVilU-l  r  <  AIMTA!  .  $.7.(1110.0(10 

KKSKRVFO  H  M»S  . !|i«,:t07,:*72 

IIANkINti  SkUVin: 

l.rtirrs  <»r  < IssiumI  fi»p  Tinporu  rs. 

Drafts.  Moury  <  (rdrr.s.  an<1  K<»r<  imi  (  'licqucs  sold. 

'Fra  v«'llrrs’  ('’lioqurs  atul  LctU'rs  ol  ('redit  isNiicd.  ^a\itI^N  I  )i  part  lUciit  at  cwpy  llpaiu'h, 
CTirn'ut  Aoooiints  opriud.  (irniTal  Ilankiiitr  tranNaoicd, 

IMICK<  TOItS 

I>t:  N(  ^  N  ( ’orj  .sON .  rrrsidoiH  :  W  < ; .  <  i  omdliui  $  m.  \  i»s,  •  .L  1 1 »  \  hi  i.  -•)  \ .  ‘Jnd  \  itT-Urrs, 

I.r.-C.'oL.  K.  ( ioG*in,i;H.\M  IIawli'  l.i.-Cot  1-7  Mii*iii.s  .1.  I.  Knc.mhvut 

Hon.  (7  S  H  A  M  \  N  \\  Jl.T.IKM  SlOVIi  .loHN  -M  S*  DONALD  N\  Il.l  M  M  I.Cil.AK 

Tiios.  17  lloM",  (ic'iK'ral  MaiiaKor.  17  Hihd,  Inspccior. 

KANKKHS 

N  K U’  Y(H{  l\  .  .  National  Hank  of  <  'oniint fc(  « '  H  I ( ■  \<  •<  > . first  Nat ional  Hank 

I.t»Nf)(iN,  . . I.oiidoii  (’i(>  \  Midland  Hardx.  Limited. 


T he  Merchants  Bank 

Established  1864  Qf  Canada 


Head  Office,  Montreal 


Prcaident . 

Tira.PraBidan  t . 

(icnaral  Manager.,., 


...SIB  II.  MONTAdll  ALLAN.  C.V.O. 

. K.  W.  nLACKWBLl 

. K.  I'.  IIKBUBN 


Paid  up  Capital . $6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Branches  and  Agencies  in  Can.qda,  extending  frot. 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collcrtion.j.  Savings  Bank  Department  at  all  branchej. 


1>.  C.  MACABOH. 


fblana4i«r  Montreal  nraneb 


THE  ROYAL  BANK  OF  CANADA 

INCOItrORATRD  IH69. 

Capital  Authorized .  .$25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADOS  Bridgetown;  JAMAICA— Kingston) 
TBINID.4D  Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS-  -Belize 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street.  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  OF  Ottawa 

ESTABLISHED  1874. 

Paid  up  Capital,  Rest  and  Undivided  Profits  •  S  8,420,519 
Total  Assets  over  .  -  ,  .  .  $50,000,000 

95  OFFICES  THROUGHOUT  CANADA. 


Collections 

proniplly  made  in  any  part  of  Canada,  the 
United  States  or  abroad. 


Montreal  Branch . FRANCIS  COLE.  Manager 

Fairmount  Avenue  Branch. . .  A.  W.  LAINfi.  Manager 

BusInCSS  Foundcd  1793 

AMERICAN  BANK  NOTEGOMPANY 

(Incorporated  by  .Vet  of  I’arlianieiit  of  Canada) 

ENGRAVERS  AND  PRINTERS 

HA.N'K  N'OTES,  liOXlIS.  SHAKE  CERTIFICATES, 

KUAE’TS,  CHECKS.  LETTERS  <>E  CREDIT.  ETC.. 

E'OR  BAXKS.  CORI'ORATIOXS  AND  GOVERX- 
MEXTS.  COXTRACTORS  T(J  'Till-:  GOVERXMEXT 
or  CANADA  FOR  DOMIN’ KOX  NOTES.  POSTAGE 
AND  REVJiN’L'E  STA31PS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


TORONTO 

J»  Melinda  St. 


Hraiu'tie*: 

MONTREAL 

171  St.  Janies  Si. 


WINNIPEG 

o04  Muhi  St. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  27,  1913. 


THECANADIANBANK0FC0IHMERCE:BANKS  have  hade  remarkable 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  j  ADDITIONS  TO  REST  AND  RESEVE 


BOARD  OF  DIKECTOBS  t 


Sir  Kiliiiiinfl  Valkrr,  C'.V.O.,  O.JM.. 

I’rr^ifleii  I 


Ifon.  Ctrnrilr  A.  I'<>\ 
•toliii  llo^kiii, 

.1.  \i.  Flatrllf,  Ks.|.. 

A.  Kliii^iitaii.  Ka(|. 

Sir  I.vinan  Mrlviit  Jnnrs 
Hon.  V>.  V.  ^;<l»a^<ls 


ALEXANDER  LAIBD, 

Cicticral  Manager 


F.  11.  M'oo«l«  Kn€|. 

Sir  .loliii  <tiliMf»ii, 

i.L.n. 

Koltorf  Stuart,  Km4|, 

F.  (iiilt,  Fmn|. 

II.  .1.  Fuller,  K«««| 

Alexander  Luird,  PNcj. 


7..  A.  l.aNh,  Finfi.,  K.r.,  LL.D., 

\  iec-Pre»ideiit 

William  Far%«ell,  KHq.,  I 

<iardner  Sleveiiw,  Kmi|,  I 

4flC‘or|^e  (■.  Foster,  Kmhi.,  K.C*, 
Cliax.  C'olliy.  Kxq..  M.A.,  I 

A.  Fliiitirrf.lt,  Fwn. 

4i.  W.  Allan.  K<.t|. 

I'.  K.  JoiirN.  Fxti. 

JOHN  AIRD. 

Ak>iKtaiit  (iriirral  Mana^rr  i 


The  Canndinn  Bank  of  Commerce  liaTimi  Branehea  in  all 
the  important  towns  and  eitiea  throuiEhout  Canada,  as 
well  as  in  Newfoundland,  the  I'nited  States,  Eni^land  and 
Mexico,  ofTcrs  unsurpassed  facilities  for  the  transaction  of 
every  description  of  bankiniE  business. 


THE  BANK  OF  BRITISH  NORTH  AMEICA 


EslBbllihed  in  1836. 


Inrorporatod  bf  Royal  Charier  Id  1840 


Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

Head  Oflirr— tiRArEfni  RCII  STREET,  LONDON 
BEAD  OFFICE  IN  CANADA  —  SI.  J.mrs  .Slrert,  MONTREAL 
U.  B.  MACKE.N/.IE,  timer,  Maaagcr. 

This  Bank  has  Branches  in  all  the  princ  pal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Aftenta  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


I  the  1^  A 

loME  Bank  IF  Canada 

fTfiural  llaiikiiig  hu>inf>s  1ri<ii>.afli  (l.  Mraiiolu‘.<  and  I’oiinci  Tion^ 
ihrouclioiil  f'imada.  Uriiish  .and  Fonagii  «i)rn;.[)ondt'nt.-i  in  nil 
1h<*  priiii-i]ial  citit'S  of  1  ho  world. 


FUNDS  DEINUEAR  NOW  ENDING 

I  “  Rest  Account  ”  of  the  Chartered  Banks  is  Now  Almost  Equal  to  j 
.  I  Capital,  and  Will  Probably  Pass  it  During  Coming  Year— j 
Writing  Off  of  Cost  of  Premises  Has  Also  Provided  the  Banks- 
with  Another  Form  of  Reserve  Strength— How  the  Conservative 
Policy  of  the  Banks  in  Matter  of  Conserving  Profits  for  the 
Development  and  Reinforcement  of  the  Business  Has  Built  Up 
I  Canadian  Banking  System.  | 

liv  Our  Own  Hank  Expert.)  ■  SlS.a.OOO;  tho  Bank  of  Toronlo.  .'$d00,(100 

It  IS  already  assured  that  tho  total  amount  recoveries  from  had  debts  i)reviousIy  written 
of  appropriations  ntiid<'  by  tho  Canadian  '  „fT;  tlie  Uoyal,  S2">0,000;  the  Imperial, 
hanks  in  IttBi  for  writing  down  jiromises,  i  .'*121.771 :  ami  nearly  a  dozen  other  banks 
for  pension  fund,  addilion-s  to  rest  and  for  j 

I  wdl  proba b  V  amount  to  ?2,00().000  alto- 

'  other  purposes  will  compare  satistaotonly  | 

with  the  .ai)i)n»pri!’.tioiis  for  .such  purposes:  \exi  comes  tlie  alloeatioi's  to  the  pension 

in  l‘.)12  and  preceding  wars.  Kxperts  are  funds.  Kvery  one  of  the  older  bank.s  either 
i  well  aware  that  careful  and  persistent  build-  i  pension  fund,  in  oiieration  or  is  en- 

I.  „  ,  .  'gaged  in  hiiilding  one;  and  several  of  the 

I  mg  of  the  reserves,  visible  and  invisible,  is  a  (organized  since  lOOO)  have  akso 

most  important  factor  in  promoting  longe\- |  i,,,,.),  appropriating  for  the  same  purpo.se.  I 
I  vity  of  corporation  life.  The  eliartered  The  appropriations  range  from  $"),000  up  | 
banks  of  I’anadi’.  owe  miieh  of  their  jiresent  to  •'?  1(1(1, OOt).  j 

vigor  and  streiigih  to  the  fact  that  they  ,  <'„„tinaeufv  Api.roi.riation.H. 

I  have  always  given  attention  to  this  matter  ^  i  i 

I  of  reserve.s.  Alreiid.v  twi>  of  the  banks  are  In  1!)I.'5  tlie  appropriations  for  I'ontingen-  i 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


vigor  and  strength  to  the  fact  that  they  ,  <'„„tinaeufv  Api.roi.riation.s. 

I  have  always  given  attention  to  this  matter  i  i 

I  of  reserve.s.  Alreiid.v  twi>  of  the  banks  are  In_l!)I.'5  the  appropriations  for  I'ontin.gen-  j 
within  less  than  five  years  of  the  eentur\  <des  in  eonneetion  with  the  loans  and  dis- | 
mark;  two  others  hav»' passed  80  years,  and  eounts  and  for  depreciation  of  securities  1 
fourteen  others  are  from  40  to  (it)  years  of  i  ha  ve  been  more  numerous  than  in  any  recent  j 
age.  Eor  a  comparatively  new  country  year.  ,So  far  six  banks  have  made  appro-  j 


that  is  a  satisfactory  record;  and  it  is  to  be 
lioped  that  as  the  business  and  liabilities 


priations  for  these  [lurposes  and  tialf  aj 
dozen  bank  rejiorts  are  yet  to  be  published,  j 


of  the  honks  increase  the  reserves  of  all  bast  vear  there  were  four  and  the  year  be- 
kinds  will  be  dev  eloped  accordingly  so  that  fore  three  lianks  publishing  such  ap[>ro- 


I  as  the  20th  i-entiiry  grows  older  tiie  ('’ana 
!  diaii  ban.ks  mav  be  aide  to  maintain  tin 


priations.  However,  not  wit  hstanding  t  he  j 
inerei.'si'  in  number  of  appropriations  tlie  I 


high  place  they  have  gained  in  the  estima-  total  amount  ailoealed  will  fall  well  below  j 

lion  of  the  world.  the  total  for  1012.  basi  vear  the  Hank  of  I 

,  ,  ,  1,  .  Montreal  allocated  1 ,000,000  to  the  eon- 

l.tirue  .Vduitioiis  l«i  Itest.  lingent  fund  (siiiiposed  to  have  Iteen  in: 

The  additions  to  the  resi.s  h.avo  been  ((iiit 
iniportanl.  In  ease  of  the  Commeree  an 


The  additions  to  the  resi.s  h.avo  heeu  ((iiite  e.oniiei't iim  with  (he  Mexican  lo.ssesi.  | 
iniportanl.  In  i-ase  of  the  Commeree  and  This  vear  !«I2.').000  i.s  (lie  largest  aivprojiria-  | 
Imperial  .'?I.OOO.OOO  vvere  added  by  i-acli.  :  tion  made  by  any  one  bank  ai'd  the  total  | 
Tlieii  the  lloehelaga  aildetl  .‘Sti2.'),000  and  ;  to  date  is  under  the  half  million. 


the  Standard  .$.')20.27.'>.  largely  as  a  result 
of  issuing  new.  sti>(:k  at  a  iiremiuni.  'Phe 
Ottawa  added  $2.V),0(t0;  the  Home  $200,000 
the  Xationale.  $1.‘>0,0(I0;  a, lid  the  (Quebec, 


Nt>4  iiiiK'li  C'oiieeiiled 


Ottawa  added  $2.V),000;  the  Home  $200,000  '  In  considering  tliis  iuoii  it  is  nei-e.ssary  to 
'the  Xatioi'ale.  $1.‘>0,000;  and  the  (Quebec,  |  remeiiiher  that  most  of  the  banks  follow 
.$.'i().0l)2.  It  is  to  be  reinembered  that  the  the  (loliev  of  writing  o|V  the  losses  before 
banks  ending  their  tiseal  vear  on  DecemtM  C  ,  milking  the  ileelaration  of  net  jirolits.  | 


11«*ail  Oflirr 
B  Hroix'liots 


TORONTO 


JA.ME.S  mason 
ticiii'ral  .Mniin4«M* 


s-ia  Kill,*  S(.  Wrst,  Hen 
rs  Street 

t’«r.  <>iieeii  We.^t  nil, I  Rnthiir.t 
l*«r,  (Foeeit  Fast  aiitl  Otilari,, 

ll.",!  Yoiii^e  St.  (g  , lours  North  , 
gll.V  Yolige  St.,  N,,rtll  T, 


Cor-  Rtoor  West  anil  Rat  hurst 
-’Ml  Rroadview,  <'or.  Wilton  .\ri 
Diiiiilas  St.,  Cor.  Ilit|h  I'nrU  .Vv 

f  Shiiftshiiry  . .  east  Hide'. 

ilonlo.  Cor.  K^liiilon  .Xve. 


;Hst  have  yet  to  be  li 
couple  of  the  institutions 
on  Xovftnlter  ;50tli  have 
full  reiiort.  With  the 
N'ovfinher  and  to  be  ni 


ird  from;  and 


I’losing  their  Inxdis  total  so  written  otT  iii  HH.'l 


iiieans  tif  discovering  how  tlie 


not  vet  issued  tin 


Hut  if  this  verr's 


L.  FULLER 

BEAL  ESTATE  AND  INVESTMENT  AGENT. 
145  St.  James  Street,  Montreal. 


THE  EASTERN  TRUST  COMPANY 

CAPITAL,  $1,000,000,000  Estates,  $12,000,000  In  lni.sine.ss  20  years 

Conducts  a  Fiduciary  Trust  business  on  conservative 
lines  only. 

Executor  under  Wills,  etc. 

H.  B.  STAIRS,  Manager,  Canada  Life  Building 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Membcra  Toronto  Slock  Exchange 

TORONTO  * 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


FRASER  MACDONALD 


dilitioii..;  made  in  priations  had  been  far  ti.nd  away  tibove 
de  oti.  December  the  ainonnts  written  olV  in  l!H2  it  i.s  almost 


^ll.Kt.  the  total  of  re.st.s  of  ttll  the  banks  will  lertJMii  that  the  rleeland  profits 


THE  DOMINION  BANK 


.^tan.vl  Jit  or  near  .<1  12.(100,0(10  while  the  would  have  run  below  the  (irolits  of  HH2.  j 
capital  (laid  up  of  the  going  banks  will  be  a  matti'r  of  fact  the  net  protit.s  as  jiut)- ; 
about  .$1  lo.OOO.OOO.  The  two  items  have  li.-hed  this  fall  turd  winter  were  in  .all  but  i 
1  bus  iinietiiuill.v  rea'died  eiiiiality.  ()ne  ma V  eoujile  of  eases  belter  th.in  last  year's, 
j  almost  take  it  for  granted  that  in  the  course  So  Hie  ini'erenee  is  that  the  lo.sses  for  which  [ 

of  1014  the  total  of  rerts,  will  be  broughi  il  wtts  necessary  to  provide  could  not  hiive  , 

fully  up  to  the  piiid  ui>  inijiilal.  The  pro.'-  been  so  very  abnormal.  In  thi.s  eoimeeliou  ! 
!  jiee'ts  do  not  favor  ti  large  im-rea.se  of  paid  il  is  to  be  noted  that  the  past  due  debts 
up  ea))ital  in  101  t  and  the  growth  of  the  arc  still  ninning  a t  higli  ligures  as  compared 

re.sts  i.s  therefori'  likely  to  lie  relatively  with  1012.  Xo  doillil  miieh  of  the  [taper 


Sppt'iallioH, 

«  KNTRAL  1NVK.ST.MENTS 
F4CTDRY  .AND  WARKIIOli.SE  SITKN 
Sl'BIJRBAN  FRDPERTIKS 
lIKill  CLASS  RF.SIDKNCES 


ESTATE  BROKE!: 

20  Adelaide  Street  M'e.st 

TORONTO 


up  capital  in  101  t  and  the 
re.sts  i.s  therebtre  likely  to 


SIR  EDMCNl)  R.  OSLER  .M.F..  FRESIDENT. 


W.  I».  .MAT  I'lIEW.S,  VICE-PRESIDENT. 


more  rapid. 


is  not  anol her  eoiii'lry  in  default  will  turn  out  all  right  unless 


lUHiERT,  fieneral  MaiiiiiVer. 


'  in  all  the  world  llu't  ei'u  show  sutdi  a.  record 
!  —the  gra.nd  aggregate  of  rests  or  reserve 


general  eonditionsdo  not  iiiiitrove.  Most  of 
the  a|ipro|)riatioi’s  in  1014  vvere  for  the 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  ....  TORONTO. 

CnMe  Ad<lrc<.si  TINIK  N. 


funds  of  i'll  Flanks  beii'g  [traetieiilly  built  [uiriiose  of  nieetii'g  de()reeia(ion  in  seeuri- 
U|)  to  the  levtd  of  the  [laid  eatiilal.  This  i.-  ties.  eonsideriible  part  of  this  deprc'da- 


Collections,  All  Over  The  World 


W'hetlier  yniif  liu-iiiess  i>  eoiitiiied  to  ( '.■iii;i(l;i-  (.ir  \oii  siiij)  noods  i 
of  tlie  world  -\ou  will  jippreeiate  the  lacililies  of  the  Doniinioti  Jbink 
collect  ion,'. 

The  liraiieli  in  l.ondon.  lingiand.  is  in  iniiueilijite  toueli  with  the 


linaneial  eeid re-— while  eorre.'pundent.s  ihronghoul  the  world  exjiedite  all  trans¬ 
actions. 

I 

The  Doiniiiion  Hank  has  lirjinehes .in  all  seelioiis  td'  Canadji.  Manufafttirer.s,  | 
Wholestiler.s  tind  !^hippers  are  retniested  to  write  the  Head  Office  for  ;i  ronipletc  ^ 
list  of  Jiraiiehe.s  and  eorresjiondents.  j 


just  one  of  the  little  lioints  vvhielt  should  be 
TT'l  \kT  11  I'vXed  Ivy  outside  erities  wh-n  weighing 

/’0J*  H0  yy  OTlCl  ‘‘  <'«”fi<han  breakdown 

M'ritiiiij  olT  Bank  I’miiiiscs*. 

nadti-  (.If  von  siiij)  goods  to  ;dl  parts  Then  there  is  the  matter  of  the  [ireiiii.se' 
t's  of  the  Doniinioti  Jhank  in  inakiii"’ i  iwi  ount.  The  ;;ppro|iria,tioiis  for  writing 

”  I  down  this  jieeoiin.t  it'  Canada  are  on  a  liberal 
scale,  'i’hus  in  1!H4  t lie  ( 'onimerce  j:ppro- 
iuimediate  touch  with  the  I'iiiropoan  i  •'S'edU.ttdtl;  (In'  Hank  of  Montreal, 


tion  oeeiirred  in  the  holdings  of  first  (dass  j 
securities  such  as  Dominion  and  I’rovineiul  I 
( lovi  rnmeiit  boinis,  Hritish  consols.  While  ■ 
it  is  hoiv'cl  that  the  lo.s.si^s  will  be  recoverfeJ,  , 
the  market  outlook  is  covered  with  oFi-  ' 
seiirilv  .  Having  made  such  aiinile  prov  i-  ; 
sioti  for  l•oll^ ingeneies  dtirim;  their  season  ; 
of  great  pro.'perity  I  In-  banks  doublles.si. 
expect  that  tlicrc  will  be  no  great  rlrain  , 
on  their  [irofits  in  the  next  yeaJ  of  two. 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TORONTO 
.STOCK  EXCHA.NJE 


LETTERS  TO  THE  EDITOR 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


THE 

MOLSONS 

BANK 


CONTRACT  LOAN  SYSTEM.  ’  ral  her  than  accept  I  heir  money  back  with  j 

'  __  . .  !  •!  |ier  cent,  interest.  I  tu'cd  scarcely  say  I 

I  ,,  ,,  ..  ..  tliat.  altlinugh  vve  iirv'  following  the  dislin- I 

hiiifoii.  FiN.v.sii  vi.  liMi.s.  ^  guisheii  precedent  'ct  by  the  Fianks  in  thus  ! 

Sir;  I  am  writing  to  thank  vou  lor  Hie  jifrreeiiig  to  jiay  thri'c  percent,  on  the  money  ' 
fairness  jind  candor  with  wFiiidi  you  replied  1  entnisteil  to  us.  it  is  not,  because  of  this  un-  i 
tothedueriesof  ".Vii -\pprecia1ive  Header,  "  i 'lerlakiiig  that  our  policies  are  purchased, 
having  reference  to  the  Home  I’rovid.  nt  i  ! one  central  i. lea  in  the  mind  of  the  i 
\ssoeiation.  in  the  last  issue  of  y.iur  Justly  i  arti.-an  vyho  takes  out  a  policy  with  us  i.s  | 
influential  paper.  providing  in  part  (he  ne.vessary  | 

You  are.  liowever.  ina.lv erteiitl v  laboring  ■  'J'iirgrn  of  seeiinly  against  whndi  ho  can  in  | 
under  a  misap|irehension  wh.  ii  voii  state,  a  uf  money  for  a  term  | 

in  referen.'o  to  the  Home  I’rovi.lent  .Vssoeia-  ■  '>•  .'‘‘ars  on  mortgage  security  at  d  per  cent.  . 


Cable  A<Idre.s«.  EVAIIAM 


ADELAIDE  .'.37 


We  can  offer  for  a  short  time  only 


A  Selection  of  Toronto  Apartment  Houses 

Ranging  in  value  from  $50,000  to  $150,000  each 

.Vinl  all  paying  afc  least  Ten  Ter  Ceiil.  on  the  invesinient 


CAPITAL  PAID  UP  -  $4,000,000 
RESERVE  FUND  ■  -  4,800,000 

JAMFS  EI.l.IOTv  Cieiieral  Manager 

86  BRANCHES 
THROUGHOUT  'CANADA 


Hrad  Office.  .Montreal 


.YI.BKBT.VS  i'lNANfl.VI.  eOSlTION. 


With  the  pr.i. 
lo.-iil  reeentiv  [ilc. 


.Is  f.-..m  th.'  .s:;!,li()(t,(l()(> 
.1  in  .N.  vv  \  .irk.  I’r.'iid.'r 


-MB,  t'OWAN'S  ON  TilK  WKST. 

Mr.  I’er.'v  ('.iwtins,  uf  MeDtiugall  and 
(  '.Mvj'ns.  exp.'.'sse.l  t  h.'  .ipini.in  nn  lii.s  re- 
Inrn  this  w.ek  I'r.im  an  exteiisiv.'  tri]i 


tiim  as  voii  d.i  in  the  issu.' in  ([ue.'ti.vn,  that  ,  P*'*'  aiinuni;  the  m.mey  s<.  borrowed  to  be  j 

“its' e.intracts  like  all  otli.Ts  of  the  kin.l,  i  or  piireliasing  a  home.  j 


Further  particulars  on  application 


r.(inire  Ih. 


itrjiet-h.vlder  t 


Itn-r  way  e.ni  su.di  a  one.  who 


ti.v  honest V  .vf  tlie  man-  i  other  assets,  make  such  a  [u-ovision,  , 


agement,  as  [vni.'tically  no  elnek  upon  the 
eom|»atiies’  operations  is  possibl.-.’’  You 
[iro.M'ed  t.)  Sit in  foil.) wing  uiv  this  slatenn'iit 
lliat  “this  isa  f.'Httir.'  of  theeiitire  Contraet 
L.ianing  system  t.)  vvhi.di  we  ha vi- fr.  quent  ly 
taken  ex.*ei)ti.)n,  ami  we  liave  .‘ertiiinly 


on  an  oiithiy  .)f  $0.00  [ter  monlli  ; 

One  wor.l  more  about  what  you  term  the  | 
t'.H.l.t '.‘fiaseo.  Was  this  a  liase.) The  i 
H.  I.  ('.  ha.l  a  total  [uiid  u|)  capital  of  I 
.$70,000.  They  wore  in  biisitiess  just  about  ; 


PARSONS  REALTY  COMPANY 

Correspondence  Invited  18  King  St.  West,  TORONTO 


oanint;sv.‘^lcin  to  wliicJi  wu  have  trequent  ly  in  oiisincss  just  ai)oui  f 

\kvu  exception,  and  we  liave  (MTlainly  years,  and  wlion  under  stress  of  the  J 

ever  advised  any  of  our  readers  1o  invest  *>dterly  hostile  eritieisins  of  :i  Toronto  j 


mon.'V  ill  such  a 'way."  |  puper  t hey  decid.'.i  to  sell  out.  they  lurn.Hl 

If  \sir,  vour  lirst  premise  were  oorreet,  |  ‘'ipha  Mortgage  C'onipany 

the  eonelusioii  1.1  whi.'h  it  lea.ls  voii  would  ex.*eeding  «.')()0.0()0  in  value,  while 

un.l.iubtedly  !).•  s..und.  ami  it  vvoul.l  ajiply  '  '‘tiruings  and  .  xp.-nditiires  .luring  the 

not  .)nlv  1.)  .‘.iiilraet  l.ian  .mniitani.  s,  but  ; y<'tirs  in  w  hich  they  vvere  in  Fiusiness 


with  equal  for.'i'  to  banks,  insiiraiie.'  .'om- 
panies.  mortgage  eoinpanies.  and  in  fact  t.) 


wer.-  very  large  in. Iced.  .Moreover,  the  | 
purchasers  of  th.>  husiness  .the  .Mph.a  .Mori-  j 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

rn,r»««,nd.nce  Invited.  Effect  TORONTO. 


Correapondence  Invited. 


Silloii  Inis  !ini"imi.-.'.l  llial  .Mb.i'la  pr.iv  in- ,  j  [),.,, jji,.  Western  [vr.tv  in.ms  that  ii.) 
eial  govern  111.  I't  i'  to  t:'k.‘  <!ire  ..f  all  l.'gil  limit .-  busin.'ss  had  suft'er.’.l  from  the 


its  mat ili'ing  .ibligat i.iC'.  Alli.  rt:  s  lim.'n.'i;;!  mon.  v 
1  1  t '  mouths 

liialtcrs  jii*e  now  xcry  i{.\orat)le  m-fonljeg 

t'>  the  premier.  'Die  i-.'iie  was  s.)l.l  at  '.tl.l.i. 


mon.v  .'(riiig.'ii.-y  .if  the  past  several 
imuiths.  11.'  .-it.'.!  i'll  instatiee  of  <u>e  bank 
in  Hritish  Columbia  vvhi.di  Ini.l  been  made 


anv  corporation  which  issues  lo  the  [inblie  ^  omiitiny'.  have  declared  1  h(>  book.s  of 

an'v  Iciml  of  a  jiolicy,  deposit  ree.'ipt,  <‘on-  ('■‘‘I'utmt  and  the  I  rust  Funds  of  th»‘  com- 
trti.d,  boml.  eertilicato  or  ilehi'iittir.'.  As  a  ^  correct  jind  inta.-t.  This  .‘on- 

matterof  fa.d  voiirromarkapiilii's inmdi  more  :  ot  things.  I  submit,  is  not  wJial  is 


foreiblv  to  banks  than  it.  does  lo  any  other 


to  be  vain  and  foolish  in  many  instamtes. 


ly  other  j  usually  umlerstoo.]  by  the  term  fijiseo. 
ks  alone  i  •‘'^Pooidlly  as  the  v  eniior.s  got  par  for  their 
sm.  and  I 

lo  their  I  ^  ours.  etc., 

ardsliip;  I  W  .  J.  H.  .Mt^iu.sox, 

p.'rieiieo  ;  -Managing  Director, 

stances.  ,  ,  Home  I’rovident  Ass’u  Ltd. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd.,  Toronto,  Can. 


46  VICTORIA  STREET. 


SYNOPSIS  Or  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

rnilK  sole  lieaa  of  a  laniii.v,  or  an.v  male 
1  over  IS  years  oat,  Tiiay  li.iinest,..,e(i  ^ 
Ouarter-.se.  tion  i.f  available  Doniiniim  land 
in  Maivitob.i  .Sa.“k.'iteu.'Wan  or  Alberta. 
The  auiilieaiit  mast  appear  jii  iiersoti  at 
the  Dutniiiioii  l-.imbs  .\Keiny  or  Sab- 
AKer.ey  for  tint  liistriet.  Entry  by  tnexy 
Tiiaj  be  in.ide  at  the  elllee  ..d'  any  l-oo,.; 
AgeiP  of  Uciminion  L.inda  viiot  cab-agent> 
cij  <ertam  •■laidtt .lais. 

Diitb'.s — .S:x  nion'h.s  r.'.sUleiiee  ateai  an.l 
fulliv  alien  of  Iho  land  in  eaeli  ef  ihreu 
years.  .\  lajmi-ste.ider  may  live  wltijlji 
nine  mile.s  of  liis  hotnestea.l  on  a  f.irm  of 
el  li'.i.st  S.)  aei'e.s,  on  eett.iin  eoiid.tbjns. 
.\  iiabit  ible  liini'.t  is  reqaiti'd  a.  every 
'  .ase.  e.xi-o'it  wle  ii  rcsijenve  .s  iieifarnj-.-j 
a  the  vieliitty. 

la  ei  n.ihi  ili.siricls  .-i  tKiaic-stead.'r  In 
good  st.i iiilliar  may  pre-.-mpt  a  uaarter- 
seelloJi  aloiife'.- :de  iti.s  homc.'Ie.id.  t’r.i.o 
$;i  iie.r  ;ure.  ]>a:ie.s — .Six  ni.aitbs  vti.y.. 
deiiee  in  e.ieli  of  s.x  yeats  from  date  ef 
lieimnead  entry  (itieludinif  the  time  r.-- 
buired  to  earn  hotiie.stea.l  iiateiit)  .and  j.j 
acres  e.xtra  i.altlvation.  Tli.;  area  <if  oal- 
tivalton  is  sabjeot  to  reduction  in  ca.so  <,• 
tough,  scrubby  or  stony  land  after  reper! 
by  Homestead  Inspector  on  appdcatioa 
lor  patent. 

A  home.steadcr  who  ha.s  exhaa.sted  hi, 
home.vfead  right  and  cannot  ditain  a  pre¬ 
emption  may  take  a  purchased  homesto.i.J 
ill  (lertain  distriot.s.  Pries  $d  pet  acre. 
DutieB — Must  re.'lde  si.x  ijtonths  In  each  oi 
three  yeais.  cultivate  aO  acres  and  ercc: 
.  house  worth  JJOO. 

W.  T\’.  COKY, 

Deputy  of  the  Minister  of  the  Inter!  yr. 
N.B. — L’nauthoidzed  publication  of  this 
advertisement  will  not  be  paid  lor.— SToSi. 


,  1.)  bibsiness  it  had  enabled  (he  farmer.s  (o 
j  extend  the  [iossible  iiereage  for  next  season's 
1  wheat. 


DEBENTURES 

FOR  SALE 


have  occurred. 

The  [mint  to  which  you  “have  fnquenlly 
taken  exception"  does  not  aiiply  in  this  ease, 
because  that  [mint  has  oecuiiied  the  atten¬ 
tion  of  the  Directors  of  this  Association  from 
(lie  time  we  begun  Imsiness.  We  iirraiiged 
for  a  regular  and  syslemtiiic  audit  of  our 
books,  more  particularly  with  regard  to  the 
Provident  Trust  Fund  .the  money  of  the 
policy  holders)  iiiitl  it  is  our  intention,  to 
sen.l'out  to  every  ()oliey  holder  every  three 


STONEHAM  &  CO.  JAMES  ELLIOT. 

v.—L  D .  t'  1  ..  .  -  Death  came  with  comparative  smlden- 

>e>v  1  ork  Paper  C  ondenms  Brokers  for  .  ,  t',,-  .  , 

*j..„  ,  ness  to  James  pjlliot,  general  manager  ol  the 

.\dver(i.sinu  I'abuloMs  Invest-  ,,  ,  ,,  ,  ,  ^  . 

■  Molsons  Bank,  who  passed  a  wav  jil  Ins 

lueiit  Yields.  ..  .uf  i  ,  •  L  i 

.  .  -  ,  .  .  '  residenee,  j)!.)  (  ote  St.  .Vtitoine  Koad  on 

(hiiiuiieDil  YVorld,  New  York.i  j  Kriday  night  December  lit  after  an  i.lness 

“In  a  ^^estern  pnblieation  wo  run  across  !  of  live  day.s,  from  pneumonia.  Burial  took 
an  uniniralleled  proposition  Cliarles  A.  j  plaei*  on  Tuesday. 


We  are  ii  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
arc  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


montlis  all  aiulilor  s  lottiT  an<i  (i»'i*!aration,  j  hloiu'liuin  ^  (  o..  of  Nrw  \  ork,  and  a  lialf  i  Tho  lalo  .Mr.  Klliot  lias  soon  lifty  yoars 
ill  referetiee  In  the  condition  of  the  Trust  :  a  dozen  other  [ilaeos.  are  making  whereby  ,  .service  in  the  banking  institution'  with 
trolh'd  by  (ile\\sLmation.'*'As\'i\I  e^^^^  eertjjin  sums  they  will  undertake  to  j  which  he  was  connected  at  time  of  his  death, 

of  this.  I  beg  to  direct  your  attention  to  the  |  secure  dctmite  annual  incomes,  ranging  j  ))Ut  was  about  to  retire  from  active  banking 
note  printed  on  the  b:ick  of  tlie  enclosed  j  from  .$013  on  an  investment  of  $1,231  to  duties  at  tho  end  of  the  year. 


note  printed  on  the  b:ick  of  the  enclosed 
adverlising  eireiilar. 

Yon  say  that  our  ginirantee  of  8.32S  at 
the  end  of  the  80  months  jieriod.  (being  4 


as  high  as  $:{,090  on  .$7..', Oti. 


Main  IS7 


BANK  TELLERS 

o\K  dozen  HOi.UKS  <  iOVK  Ti  \  .M  K  N'T 
<*HK(’KlN(i  UKN('1LS  I'uiili  wliite  Inmc 
lipj?)  will  hist  you  a  .M-ar. 

I*OI\T''i  do  not  hreak  or  cruniTilo. 
riio  UKST  tirkin^'  iMin'il  in  ibi'  world 
in 

lU.AUK.  BLLK.  HKD.  (IHKKV. 
S}nn]»lo  dozen  sent  inisi  paid  on  rcreipi  of 
8l.r»u  or  ehar^ed  if  desired. 

Bogue  Bros.  &  Henry  Limited 

Kaiik  SiHtivDiicr*. 

.30.3  I'liily  Biiildliiu  -  MO'VTKK.4L 

Tel.  Miiiii  MiHO — M»SI 


Born  in  .Montreal  in  1844,  -Mr.  Elliot 
I  the  .'till  of  the  80  months  i,eriod.  (being  li  .  ,  ,  }  neees.-ary.  accord-  ;  was  m  his  ,.{rd  y.'ar.  He  was  the  eldest 

I  jiereent.  on  tlie  money  [itiid  t<>  us)  is  all  that  |  '“K  <‘oneern.  wliose  head  was  once  j  son  of  the  late  Andrew;  Klliot,  a  eontraelor. 

jean  be  counted  u|)oij  with  certainty,  and  .  eonneetcii  with  the  bucket  sho[)  of  Haight  of  Alonlreul.  After  receiving  his  education 
I  that  it  is  not  tin  alluring  [irosiieet.  Free.se.  for  an  investor  to  worrv  his  bend  I  at  the  Montreal  High  School,  and  while  still  * 


YVIXMl'Ktr.S  |IYI>B«>-KLK<  rRM' 

-SYSTK.M. 

that  it  is  init  an  alluring  [irosi, eel.  &.  Free.se.  for  an  investor  to  worrv  liis  head  at  the  Montreal  High  School.' and  while  still  '  WixMr,,,  Winnineu's  1 1  \  <ho-el.  etric 

S'}.':.,":., ik'«-  ">  j;' . 

slatemenl  .  -\s  a  matter  ot  tael,  acluarily  ,  . .  •  ,  lishment  of  the  late  Mr.  -\lex.  Molson.  and  r/.er.rd  ei.c.ine.i  .inrin.r  i.,.., 

speaking,  a  large  percentage  of  loans  per  plaeo  hs  mone\ .  It  can  be  invested  to  in  I8(i0  entered  upon  his  career  in  the  .,,)na  rent*  net  e-rnitiL'-s  ••mounted  to  879 - 

series  will  be  made  (o  policy  hold(-rs  on  such  an  advantage  that  he  need  worry  Molsons  Bank.  In  1870  he  became  aecoun-  c"  Tn->kiiiii-  nil  -llownn.-i- •  f.e' 

mortgage  security  Jit  three  |)er  cent,  per  about  nothing  else  in  the  future  but  collect  lant,  and  in  187!)  was  ap|)ointed  manager  of  '  i:' ‘  i,nd  'n>i«  i  • 

annum.  Some  policy  holders  will  take  their  his  dividends  regularly.  the  Montreal  branch.  In  1890  he  became  '  ;  're 

cash  surrenders  and  “pull  out."  and  some  “Xor  need  Mr.  Investor  waste  his  time  general  manager.  i  '1 


.  ^  .  I  .  -  .  .  .general  manager.  . . 

will  lapse,  some  after  the  fiftieth  month  will  with  securities  netting  from  4  to  0  per  cent.,  For  many  year.s  he  was  a  councillor  of  i  SKKKIN’C  lYI'TY'  KRI-'K  Yi’IlK  4T 
take  stock  for  the  money  they  have  paid  on  since  by  adojitiiig  Stoneham's  suggestion  the  Canadian  Bankers’  Association, '  a  life, 

their  policies,  a  few  will  die.  and  their  |  he  is  promised  almost  30  per  cent.  How  governor  of  the  Western  Hospital,  and  vice-  Winniieu. — .A  significant  motion  will  b< 
money  will  be  returned  to  (heir  heirs,  and  a  I  generous  and  self-sacrificing  of  late  have  president  of  the  Montreal  Ih'isoner’s  Aid  i  made  in  the  Manitoba  Legislature  on  Jan- 
few  will  keep  their  [lolieies  in  force  for  eierhty  i  become  some  of  our  former  bright  stars  of  Association,  and  was  well  known  for  his  i  iiarv  ti,  according  to  the  notice  given  b\ 


•ouncillor  of  i 


SEKKl-NG  Dl  FY  FREE  YVIIEAT. 

WixNiiEti. — -A  significant  motion  will  be 


few  will  keep  their  [lolieies  in  force  for  eighty 
months. 


come  some  of  our  former  bright  stars  of  Association,  and  was  well  known  for  his  I  nary  ti,  according  to  the  notice  given  by 


;  months.  tho  race  track!  I  philanthropic  work.  He  was  a  member  ‘  Harvey  C.  Simpson.  Conservative  mein- 

The  tliree  per  cent,  interest,  to  be  paid  “They  certainly  have  planned  long  for  I  of  the  Melville  Presbyterian  Church,  and  in  '  her  for  Virden  X.  The  significance  lies  in 

“unto  this  last"  lot.  may  not  be  alluring,  the  opportunity  to  introduce  into  the  stock  politics,  a  Conservative.  Mr.  Eliot  was  ,  that  it  comes  from  a  member  of  the 

but  it  is  just,  and  tiiey  too  will  have  the  market  the  pari  inuluel  system  ot  book-  unmarried,  but  is  survived  by  two  brothers  ,  Government,  and  advocates  tlie  removal  of 

privilege,  or  shall  1  say  the  option, of  taking  making,  much  to  the  shame  and  disgrace  Mr.  William  and  Mr.  F.  J.  El'iot,  and  one  i  the  duty  upon  w  heat  to  give  tlie  farmers  the 

^stock  for  their  payments  if  they  prefer  to  do  of  this  once  respectable  business.”  ,  sister,  Miss  Annie,  who  resided  with  him.  |  benefit  of  the  Underwood  tarifl'. 


philanthropic  work.  He  was  a  member  ‘  Harvey  C.  Sitnp.soti. 


ind  advocates  tlie  removal  of 
wheat  to  give  tlie  farmers  the 
Underwood  tarifl'. 


0 
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WESTWONDEING 
WHY  tP.R.  WANTS 
THAT^PUONS 

Acquisition  of  American  Roads  is 
Talked  by  Some,  but  Friends  of 
the  Company  Think  the  PIan| 
is  a  Big  Construction  Campaign  , 


Hints  To  Investors 


musi  he  aeoiimpanicj  hy  tlie  full  name  an<i  !  stock  is  in  the  spcfulutivt*  class  and  of  standing  ajjainst  the  S  per  cent,  paid  ont  in 

faniT^' AM  course  it  i.s  difficult  to  give  speculative  dividends.  Mr.  Phelps  Johnson,  the  presi- 

wlll  roc-lvi:  pni'iipt  att™iii5n"^  advice  in  this  column.  |  dent,  intimates  that  while  not  as  bright  as  | 

-  .  ^ — ■-  ■  last  .venr,  the  outlook  for  the  current  year’s  ' 

rp  I  f  ^V.H.L..  O.AnTMorTH,  Xov.a  .Scoti.a, —  |  business  is  ‘'far  from  discouraging."  .\  ' 

/.  j  "i  ‘  V\e  are  informed  that  according  to  present  !  large  volume  of  business  on  the  company's  ! 

C  anada  loan  was  i4.IHH),t)<Mt  4  per  cent,  at  plans  the  Canadian  Connecticut  Cotton  '  books,  it  is  stated,  has  been  carried  forward 


TRADING  AND  INVESTMENT 

The  (horoiiiili  e«|iii|niienl  of  our  various  flepurlifieiit.s  mnkc.s 
them  specially  valiiahle  to  traders  and  investors. 

Direct  private  wires  to  New  York,  Ottawa  and  Sorel. 

McCuaig  Bros.  &  Co. 

(Members  Montreal  Stork  Exchange.) 

17  St.  Sacrament  Street  -  MONTREAL 

Ottawa,  Granby,  Sorei,  Danvill.-. 


•  r'  j  •  !  t  anada  loan  wi  s  i4.IHH), 1)00  4  per  cent,  at  plans  the  Canadian  Connecticut  Cotton  i  books,  it  is  stated,  has  been  carried  forward  non-dividoud  stocks  and  eonseuuently  |  I \m:.stoii.  (ii ..adstom;.  M amtojia.  -  The 

in  iNOrinern  canucla  in  t,.  l.P.  |  b*'' t***'*'’^  oy  ’“o  punlic  at  company  located  at  .Sherbrooke,  quo.,  will  ,  into  the  new  year,  and  the  president  states  shoiild  be  bought  only  for  a  long  pull.  Me.xiean  Northern  Power  Company  has 

an#1  P  NI  W  Ta..,.: ;  the  time  of  issue.  operations  early  in  the  New  Year,  i  that  these  orders  arc  entered  at  protitable  No  doubi  they  are  all  selling  at  a  point  annoiiiieed  t hat  it  will  di  fer  pay inent  of  the 

AUU  lerriiory.  ,  --  likely  in  January.  The  newly  constructed  ;  figures.  The  company  is.  as  well,  in  a  which  would  preserl  ••  liol  tom ’’  in  view  of  iiMeresI  (lue  .lanuary  I.  1911.  on  its  bond 

...  -  -  -  ...  :  iNVKsTon.  .Montkeai..  Montre.1,1  Ue-  niill  is  now  ready  and  the  'machinery  is  comfortable  position  to  handle  increased  '  *h.<‘ liei’vy  depreciation  already  experienced,  issue.  I'ndcr  all  eireiimslanees  t  he  directors 

fFrom  Our  Own  Corrcsnomlent  i  j  benture  t  orpor-tion  has  a  lioard  eompnsed  being  installed.  \Ve  see  little  hope  in' the  bu-siness  that  may  develop.  Ifthe  eompany  Hielielieii  ean.  be  considered  as  n  business  would  seem  to  be  following  a  Aviso  course 
‘  ‘  '  '*  *^*  citizens  and  business  Canadian  Cereal  situation.  The  ordinary  '  has  sufficient  orders  on  its  books  (as  would  man’s  in. \-es(  nii'iu  on  an  out  right  inirehase.  in  I  hus  again  eonserving  capital.  The  eom- 


iwii’Eii,  Man.  There  is  much  speeu-  '  ^  ‘oinpany  has  a  large  equity  in  stock  can  be  Avritten  *)fT  as  a  dead  loss.  You  i  seem  a^pperent)  to  entry  it  aacII  through  the  Tuekeits  CoiniMon  will  pri'bi'bly  be  on  a 

lation  here  as  to  Avhai  the  Canadian  Pacific  '  ‘f’’-*''’'  a  f.avorabh'  position  in  Montre.ab  jjo  not  state  the  nature  of  your  enquiry  re-  ■  quiet  trade  months  of  *1914.  anticipated,  it  divide  I'd  basi.i  before  ar.A  of  (he  others. 

Hailwav  intends  doing  Avidi  the  Sl‘>  9(1(1(109  i"’*'  t  us  porpirty  is  likidy  to  be  yarding  Canr.dian  bight  &  PoAAer.  We  i  should  be  .•■ble  to  maintain  its  iirese  nl 

,.  ,  f  ,,  'r  ;  takcui  oA  iT  at  1  r  e  moment  by  strong  t  ana-  cannot  n'eoinmend  the  stock  as  we  know  I  strong  position  indtistriallv.  ]'•  H-.  Ottawa.  It.  reganl  to  Aotir  en- 

wniPli  It  will  (loriAC  irom  the  er<‘ntion  of  a  .  dian  iaimI  foreign  capitalists.  If  a  sale  is  nothing  about  the  company’s  earning  poAA'er.  ■  Sha.Avinig:in  and  Montreal  I’oAve  r  IaoiIi  qtiiry  on  ,Moos,'  .Ijiva  .stc'et  Ky..  aaa'  Avould 
trust  fund.  company  <'aiuiot  mod  it.  I  |^u<*ccssfiil!\  ttic  coiiipanj  s  iiniircs,  \(j  fip^.pcirl  statement  has  been  prt*scntcd  i  have  an  excellent  future  and  the  latter  prol>-  adxise  yt)u  io  i.’  Ue  ih  *  I'ew  slock  if  con- 

for  the  programme  annouiiet'd,  as  tine  issue  , '"bstantial  sum  into  the  to  shareholders  for  thrc'c  or  four  years.  'ably  Avill  enjoy  s'lmi'  special  market  priA-i-  A’cnienl  lo  do  so.  The  compaiiA  has  no 
*00  ooo  iww.  _ .  1.  .  -1  i  tre.asury.  iho  company  appears  to  be  l  leire  in  flu>  course  of  die  m-vt  vear  or  Iavo.  bonds:  it  has  lieen  linareed  enl  ivelv  bv  eom- 


•en  oort  ooo  .1  f  .  .  1  .  i  treasurv.  I  lie  company 

of  *90.000.000  worth  of  stock  Iasi  year,  under  good  mi  iiagement. 
realized  .*104.000,009,  of  which  .*4,'),()00.0(l()  !  -  _ 


im  iaimI  foreign  capitalists.  If  _a  l*c,‘e  is  nothingabout  the  company’s  earning  poAA'er.  ■  Sha.Avinig:iu  and  Montreal  I’oaax  r  IaoiIi  quiry  on  ,Moos,'  .Iiiva  .stc'et  Ky..  aac  Avould  been  caused  to  tlie  property  liy  the  military 
eeessfiilly  nu.d>,rl  t he  eomjiany  s  tigures,  fina.neirl  statement  has  been  pn'sented  i  ha a’c  an  excellent  future  I'.n.d  the  l,^tt(r  jirob-  adAise  you  io  t.-Ue  th  •  new  slock  if  eon-  opi  rations  of  either  ..ide  in  the  Mexican 
Avill  bring  a  nibstantial  sum  into  the  to  shiAreholders  for  three  or  four  years.  'ably  Avill  enjoy  s>)mi'  siieeial  market  priA-i-  A-enien(  lo  do  so.  The  eompaiiA  has  no  rcAolution.  li  is  slated  that  the  company’s 

•asury.  The  company  appears  to  be  -  ,  jn  the  course  of  the  next  year  or  Iavo.  bonds;  it  li;:>  lieeii  linareed  entirely  by  com-  ucav  dam,  which  is  nn.der  eonsiruction,  has 

del'  good  mi  Iiagement.  .I.IbH.,  II  ai.ii  ax.  )'ou  will  pardon  us  for  :  We  discuss  ShaAA  inigan  idscAvhere  on  this  mon  sto<-k  (  a  most  iinuMiai  tiling' ned  earn- |  been  ivi-'.Ml  suffieiendy  high  lo  take  ad- 

—  -  .saying  that  if  you  expect  any  of  the  stocks  page.  Tlillerest  t’orl  errneci  its  prefemd  ing.  I’l'pear  to  be  well  .•'head  of  dlAidend  ob-  A'antage  of  prnetieally  all  of  th(>  Hood  AAater 

F.  W.  H  .  .Sr.  (’atii AKi.NKs. — Tlie  Teek-  mentioned  to  increase  10  to  l.o  points  in  the  •  dividend  of  S4t).d.'0  AAith  a  margin  of  *d‘2.-  ligi’dons.  The  eit.A  ha'^  everA  piospeet  of  likely  to  accumulate  in  the  next  six  months. 


an  out  right  purchase,  in  I  hus  again  eorserA’ing  capital.  Thi>  com- 
Avill  pri'bi'bly  be  on  a  pait.v’s  pla.nl  is  in  the  immediate  Avar  /.one, 
re  ar.A  of  die  odiers.  though  in  a  woi'd  of  eiieouragement  lo  the 
bondholders  the  directors  hr.vi'  just  issued 
Ii.  regard  lo  Aoiir  eli-  ia  slaleiiii'nl  llia.t  no  serious  damage  has 
vA  .stc  'ct  Ka  ..  AAC  Avould  been  caused  to  tlie  property  l>y  the  military 
•  di  >  new  sloek  if  eoli-  operations  of  either  .'ide  in  the  Mexican 
The  coiiipaiiA  has  no  rcAolution.  Ills  slated  that  the  company’s 
inareed  entirely  by  com-  ucav  dam,  avIucIi  is  nn.der  eonsiruction,  has 


went  into  the  treasury  here  there  was  al-  F.  W.  H  .  .Sr.  (’atii.vki.nks. — The  Teek-  mentioned  to  increase  10  to  l.o  points  in  the  •  dividend  of  S4t).d.'0  AAith  a  margin  of  *d‘2.- 
ready  many  millions  aeeuiiiulated.  It  is  be-  Hughes  I’on-upiii'  (iold  .Mine  may  or  may  next  I’cav  months,  you  must  be  one  of  those  GOO  to  spare  in  lOlJ.  The  stock  pays  7 

Heved  that  the  (M*.  K.  is  going  to  buy  somi'-  not  bo  AAordi  the  paper  the  I'crtifie.ates  are  very  fcAv  persons  knoAvn  ns  optimists.  We  per  cent,  and  is  quoted  around  Sit.  I(s 

thing  of  startling  magnitude,  possibly  the  '  printed  on.  Ii  aaIH  he  a  Aery  happy  chance  do  not  arlieipati*  any  such  udvanees  and  Ave  position  Avill  be  miAti'ripllA’  improved  iliirieg 

Wabash  railAvay.  to  make  the  eoiineeiin'g  link  I  if  it  is.  '  trust  there  Avill  be  none.  It  should  be  satis-  the  year  1914. 

Avith  the  tSoo  Line  so  as  io  give  it  a  direel  !  Holliiiger  is  a  eal  gold  mine  and  preserl  ,  faction  •■nough  if  the  market  hobls  steady,  "  _ 

route  into  ('hieago  from  the  Wes,  and  from  ,  jiriees  tie  t'"t  rep,)  sent  the  a  nine  of  ore  in  |  or  at  liesl.  a.  rise  of  three  to  live  points  be-  Bki.veoi  iia  Oi  run  Of  (lie  iiret'enid 

1  he  east  loDeiroil.  Anoi  her  suggestion  is  I  he  sight.  We  eaniot.  hoA\ever.  recoin  mend  i  fore  tlie  end  of  March.  Ai'v  violent  rise  stoeli.s  \oii  niertion  Textile  ami  (  ement 

purchase  of  the  Erie  AAith  ils  eniraiiee  inlo  I  this  or  am  otlnr  mining  stock  for  ioA  est-  i  Avould  merely  jirolong  the  pt  riod  of  construe- |  „i,„,, I, i  r-ml,  t  Iw.  evf-i- •sMefin-i  t>eiie\ 

New  York,  as  the  r.F.K.  has  .long  desired  !  ment.  Tie  re:  -on  for  this  is  apparent  !  t ive  buildings,  owing  to  the  fact  that  Eng- !  y  " 


flirt  lu  r  developnn  ii(. 


Si  I'srnii'.rii  sxd  Oriirns.  We  cauiie 
reeonimcTid  a  inireh.'se  of  the  La.ekaAv:'nn 


Coal  :  nd  Liimb.  r  (’ompa.i'A  . 
scAcrelx  alone.  W'e  may  have 
details  reg;>rdiiig  this  propo.'-it 
'■ours'-  ot  a  fcAv  (ia  vs. 


(’ompa.i'A.  l.eaAc  it 
may  have  a  few  iiiori 
is  pro|>o.‘-it  ion  in  llii 


control  of  a  roiite  into  the  r.!S.  metropolis,  from  r  gli  ”ee  it  the  market  records  of  '  land  is  not  yet  ready  to  lake  a  part  of  the  „eli  established  stocks:  tlii  v  iia.v'?  per  rent,  i  l.own  I.AAin.  ()\rAliiu,  OHieial,'  "f 

.\not  her  suggestion  is  the  purchase  of  the  ('anadiaii  Mini  g  stocks.  If  you  wish  lo  i  tlor  ,ing  supply  of  our  lisOd  slocks.  With-  .iividend.s.  t'aaadiai- (’i.lton  nrefeired  pavs  '  ShaAviaigan.  Water  A  I’ow,  r  nfuse  to  dis- 

Allan  Line  o  steamships  Avhieh  has  long  ,  speeuhitc  do  not  put  in  more  money  than  out  this  'dnspl  a, cement  a  big  ns.*  here  i  y  p, and  is  avcII  .seeunal ;  t  he  Comi.anv  enss  the  dale  of  pro-.).,  .-i  ix  ,■  diAidend  in- 

been  desired  by  i  he  (  .P.  K.  Friends  of  the  you  e.aii  .-.tro.  d  to  lose  in  any  mining  venture.  I  would  make  stocks  top  heavy.  Of  the  j;,  ^vell  'idiiiinistered  There  is  •>  good  •■reases  Tin  iv  i  -  r.  •  .m  lobeli.  v.  Imw- 

eompan>;.  hoAvover.  declare  iha,  the  C.P.K.  •  -  ,  .stocks  mentioned  Brazilian  Traction  will  f„r  Aines-IIolden  i.rcferred.  Tim  '■Aer.  that  a  higher  .ii'v  id.  ad  will  b  iaa.igii- 


is  planning  a  big  eonsirueiive  mov.-ment  ,  Sn  iiMrov  S' S  —  We  cannot  giAc  spec- I  P'’*’*”'*’’.'' 

into  Northern  British  Columbia  and  North-  ^  ulatiA-’e’  ad  ie  on  the  stocks.  Brazilian  !  tV'orabh 

f.rn  A  beria  Avher..  the  (irand  Trunk  Pacific  Tra.-lion  h,  s  d.-eline.l  in  svmpathy  with  ,  J  r”;  '*'’- 

and  the  (  anadiaii  Nonh.Tii  KailAvays  have  I  I.  ,.„„ditiops.  and  should  but  sure 

been  budding  lor  I  wo  years  and  liiiA'c  soeured  j,,,  j  to  respond  as  it  enjoys 

an  advantage  oAcr  I  he  C.P.  K.  ■  (j|-  ^  ,  ,.  f]„>  -vvord)  an  excellent  Ni.w  Eni.i.ami 


»v.  \'.S.“  \V«‘ carrol  V  spec- j  Jl****^*^*'^'  ^  must  avtivo  wIhmi  voiidi-  j.,  jp  ^  x,.pl|ovl  workip.jj  voi'-  rrtrd  tii'l’iur  iliu  clnsf  uJ'  IIM  1.  W'c  do  nut 

ie  on  the  stocks.  Brazilia n  V, '  '  V'v- 'lit iim  (‘I'joys  a  l.ig  trail.'  t hr.'iighont  think  an  im-re;  s.  d  divid.'ml  m  ei  ssavy  to 

s  decline. I  in  sympathy  Avith  |  t-”'  '‘'-j  I  ennia,ns  and  National  Brick  aviU  j  j]„,  j.riir.'  eoiirir;. .  Tlie  7  I'.  r  .•enl.  diA  i-  t'ling  Ih.'  pri.’c  back  to  ilm  pj-iee  _\oii  p.-.id. 

AA.i-ld  eondilions.  and  should  i  I'Ul  sur.'.  j  dend  is  safe.  Tooke  Bros,  preferr.'.l  is  a  There  .•■Ireadv  li:  :  I'een.  vall.v  .0'  o\,r  I.'ii 

A  ■  rst  to  respond  as  it  enjoys  smaller  eon. 'ern,  :  Iso  well  a.liiiinistered  an.l  points  since  t  Im  low  l.  x.  l  of  P.tl  '!.  ( '.  d:  r.. 


A  Ii:  :  been.  vidl.v  I'f  o\,r  t.'l' 
the  low  |,'\el  of  P.tl'!.  ( 'c  d:  r.. 


C.P.R.  RIGHTS. 


speeulati 


Xi.AA  En.,i,am).  Boston.— N'oA  tt  Scotia  ,  r.'nsonably  safe.  Paton  Manufnetnring  <  O.  Kapids  should  iim.  I  yoiir  r.'.|iiii'emi  nt ;• 


We  do  not  favor  Steel  and  Coal  [x  r  eent.  bonds  are  li.sted  stock  is  not  .n  ii.-ef.'iT.'.l  but  an  or.lin.ar.A  sp.'.  iilat  i\ e  ii>\ e...l  meni .  Th 


these  for.  ign  s'.,  -ks.  as  avc  belicAt'  there  are  ,  on  the  stock  exchange.  They  are  Aery  in-  ,  slock.  Ste. 
more  o|,poriun'lits  in  our  oAvn  eounlr.A-.  j  a.-li' <•  and  eors.'qu.'Ptly  t  her.'  are  few  ■  Tucket  Is  To 


(’enad;i.  preferr.'.l  aii.l  as  r.'gi  r.ls  fiiliilliimet  of  eontr: 


no  )).  n:: It  A 


The  bonds  should  Avork  out  in  due  eours.‘. 

I  )'ou  do  not  s:  y  whet  lu  r  you  hold  Kussell 
aniiot  Motor  I'referr.'i!  or  Avhether  you  Avish  to 
v:'nn:!.  ‘  buy.  'I'lm  .'ompiMiy  this  a.tt  jusssed  its 
xe  it  dixidends  of  7  per  e  tit.  ..n  both  i.rtferred 
iiior.'  and  .■oiniuon  stocks,  :'.nd  tiie  market  values 
n  the  lu’.ve  been  gf.  rtlA  diminished.  Th '  inan- 
."gemenl  now  h:'\e  perfected  the  machine 
;'i'd  .'■re  eondlieting  a  xxise  and  \  ig.irous 
1^  ,,)•  :’.dx(  rtising  eaniin.ign  xxhieh  slioiil.l  b.'ar 

,  jjjj;.  fi'.Aorable  results.  It  Axill  naturally  take 
d  in- '  f'"'''  liuK’  before  I  Im  stocks  ;»re  agixiii 
liiixx-  a  dixidend  basis.  'Y'oti  ean  gain 

a.iigii-  nothing  bx-  s.'lling  at  today’s  sa.i'rilii-e  prices. 
,,  Doiiiiiii.m  .Steel  eomnioii  is  an  unknown 

rx  to  'luaiilil.A.  so  far  a.s  tlie  iiia,vki’t  is  eiineerned. 
p.'xid.  ’I’r:idc  as’  ( prof,  s^ ion:-J  t  sent i men t  has  un.ler- 
len  "I"’*'  a  remarl::' bl.‘  eh:’.nge  loxxAirds  litis 
ed:  r.x  sto.d.  tkiid  t  h.' .•hpt’ge  is  not  fax on.lile.  The 
,  fve<|U.'iit  II.  .•.■Sk-itx  foi'  F “ I i  11 1 I'. c i  11  g  lias  made 

the  stoi'k  xery  prolitabl.'  for  "si'ti.lping’’ 


.lelix.  r  I 


b:'l:  n.'i'  .>f  power  r.'sts. 


With  respret  to  the  recent  fiiiaiieiiig  done  Montreni  Power  i..  in  our  opinion  t  he  se.'oiid  |  q  not  a  tio.-  We  think  that  they  would  thoiq 
V  tlm  Canadian  Paeitie  ReilAxav  Co  ^  fr-ndard  stock  on  the  Canadian  market.  ,  n  .'k  :  herd  ..I  Dominion  Iron  rn.l  St.'el  .V.s.  divid 

■  .  ■  "  t  We  beli.  .■  iIk'I  it  has  a  fuliiri'  as  good  as  ;  I  he  lolloxAing  are  xvell-st'r sored  industrial  tain.' 


jr.-tiAc  and  eors.'qii.'ntly  t  her.'  ar«‘  fcAA  Tucket  Is  Tobacco  preferreil  are  not  mat  nred.  jioxxer  to  the  .Miimii'iim  <’0.  :  ed  the  .Mot'-  lb.'  lime  being.  Axilli  th.'  be:’rs.  On  llm 
iquotatioa-.  We  think  that  t  lu'y  aaouI.I  though  there  is  r.'fson  to  beli.'A'.'  that  the  in:!  Light  Ibal  A  I’.ixv.  r  Co,  This  xxoiild  n' hei  li;M’d  the  direelors  liaA.'  ii'die:i,l.'(l 


though  there  is  refson  to  believ.'  that  the  tr.:  !  Light  Ib  al  A  I’.ixv.  r  Co,  This  would 
diAidenil  .'an.  Avithout  diflieully.  be  mail'-  I’ot  r.li.'Ae  liie  .■omp:  r\  from  .ddiga t ions 
tained.  Tuekett.s  Tobacco  is  in  its  second  if  th.'  e.im  iiming  comp,  n.i.-s  eoiiM  shoAx 


da  mag.'  through  tlm  d.  !:  x .  It  i..  :  e  ordinary 
busin.  s:.  risk,  but  1:  I’d  this  :'i’'.xx.rs  (|mry 
No.  'J  I  the  eomtiet-rl  .  I’aii'ei  rs  :  nil  i-api- 


tilliiig  eomnion  stockholders  to  subscribe  |  |||(>  priiiuer  ('.I’.K.  We  cannot  advise  as  |  bonds,  all  enjoying  sjilendid  status:  Lake  year  since  ri'orgarizi'tion  in  I'.il'J  xx  hen  C.  .laiilag.' through  tlm  d.l:  x .  1 1  i..  :  e  ordinary 

to  an  issue  of  •?.">2,0()0.()0t)  of  (1  per  cent,  rioies  '  to  the  :’liie  of  a  marginal  purchase,  j  ot  the  Woods.  Ogiixie  Flour  .Mills,  Lauren-  'Meredith  iV  Co.  Ll.l.  in.-orpora  ted  :■  ne'v  luisin.  s:.  risk,  but  1:  lol  this  ii’-.w.rs  (|iiery 

cert ificiites  to  th.'  extent  of  20  j'cr  eint.  of  ^  x'e  <  i'i, not  predict  lln- lluetuations  |  li.le  Pulp  and  Ihiiicr,  Dominion  Coal,  Do-  company.  The  .'ompany  i;;  a  big  earner  No.  2'  the  eomtiet  -ri  .eaii'oirs  : ml  .  I'pi- 

t  heir  holdings  or  in  a  Dronoriion  of  one  to  of  cpa'  sceun';  1  minion  Iron  and  Steel.  Cainidian  Car  having  sex  eral  brimds  of  eigars  ::nti  lobaeeo  tilists  w  ho  :  I'e  .orsirm-linii  tiie  n.Av  wi'.r 

five,  the  eominittee  on  securities  of  the  -  ‘ 'Vi  I'enmans.  The  'rextile  of  household  reputation.  pow.  r  ;  re  not  .  '.p.  riiiu  niii'g.  This  Avork 

Stock  Exchange  has  ruled  that  all  trans-  F.T.C..  I  'l  uin  Lim;.  VkuMont. —  .\bitibi  |  eollafi  ral  tru.-l  bonds  ei-joy  a.  good  market  If  you  alr.-a.ly  are  n  slunn'liol.l.  r  of  llmse  is  as  <<  rt:'iii  of  comp'-  tion  :  s  is  tlm  work 

actions  in  the  stock  on  December ’2:1.  except  1  I’ulp  A.  Put.,  r  ( O.  is  still  in  'In- .'onstriictivc  '‘"."'S''  1  f'  •''><  first  mortgage  bonds,  securities.  Avhieh  no  doubt  show  a.iii  hiavy  on  a  ten  siori't  luiildiig.  Th.  . . .  .\.ls 

those  made  for  cash,  shall  be  .'X-righls,  ami  t  sta'n's  .-oii-.'qu.  ntlv  it  eunnol  as  vet  be  I  Ifi"'  'no.A  of  the  Canedian  market  de|ireeiuiion.  oiir  :!,<lvie  •  would  be  <>1  I Voa  id.-m-"  w  lii.-h  m:  y  iip.iet  th.'  b.  st 

that  rights  may  he  dealt  in  after  that  dale,  ealled’’’:'’.!  inve.-l  imuil . ’’  The  prosti'eels  of  !  O'dustrn.l  bon.ls  are  subject  to  the  majority  to  hold  on;  for  the  s.".me  refison,  tli.'  slocks  hi. I  p:'ns.  The  illiisl  ri' I  i.u  s  you  im  ntion  :  s 
Transactions  in  rights  must  be  settled  on  the  eonip:uiv.  hoAvever.  are  exceedingly  '’r-'.’  ot  propo.sed  reorganization,  so  at  present  pric-s  diould  be  a.n  :  tlraeti\e  I'.ing  "llas.-oes  due  to  llmoi-A  not  jibing 


I'l  uiiA  Lim;.  Vkumunt.- 


iligatioe.s  ' 'fi'''r  <l‘.l''rinii':;  I  ion  to  retain  Itm  ilix  iden.l 
1,1  vhoAx  I '"•r  '’•I'  possible.  :Mid  now  ilii't  llm  linaiie- 
ordinarv  1  '■"'"pl'•1''  ;’,t'<l  th.'  comp:' iia  is  in  funds, 

rs  (|Uiry  !  ’ fi''*'  ■diould  lie  le^;.  iiiieerl I'.inI y  in  regard 
nd  e;'pi-  'liAid.  ril.  Some  I'.stute  Ir:'ili  rs  are 

■XV  xxi  'i  r  "pinion  tlu'.l  xxitli  a,  turn  in  llm  iin.:ni- 

lis  xvork  ’fi''  fi'‘t‘'rs  will  be  subjected  lo 

llii  wort.  -scAiri'  handling. 


that  rights  may  he  dealt  in  after  that  dale,  called  ■•:'n  invest  ineni . ’’  T1 
Transact ifjiis  in  rights  must  be  settled  on  the  eoiiipauy.  hoAvexer,  ar 


Tuesday,  January  20,  after  xvhieh  date  bright,  oxxip.g  to 
transa-etions  shall  be  as  securities.  Sub-  power  (noxv  being 
scriptions  rights  expire  February  2  m  xt.  '  small  cost  r,  latixi 


exeeedingl 


scriptions  rights  expire  February  2  m  xt.  '  small  cost  r,  latixe  lo  the  auiounl  of  poxx-er 

. . — . .  .  '  pvodueeil  : ''<1  :in  abundance  of  tiinlxr. 

'■■•  4  X'  I  rile  unrt.-rx.  -  it  ing  lias  not  vet  I.een  offeie.l 

BhIThK  I  A\-<  OLLfc(  riNt.  ,„,,„.,jptiou  though  we  believe  | 

■**''■**'■  ’  IliLl  sonii-  s'oek  has  been  filaced  privately.  ; 

So  as  to  make  linaiieing  easier,  ami  more  '  The  price  :  i  xvbi'  h  the  securities  a.re  offered.  - 
particularly  wi.h  a  vi.  w  to  comp.dling  the  1 '"K'-Dier  xMth  the  bonus  eomnion  ■’d"'’,'' j 


cit  T  4X4  4  4  4.... (‘H.'O  ot  |u*oposc*d  rrorijainzution,  80  at  prosoiM  ihould  hv  r.i'  rttrrflixr  I'nns  “tlr^^’ors  <!uc  to  thfors  I’ot 

the  siii.erb  iiattir:'!  xAater  '  ’fi'‘  lOtn.'st  discrimination  i.s  necessary  purchase  for  r.'Aeniie  and  ullim.'ite  in:'rket  xvith  f:  ets’’  :  re  xxell  i:ik<  ii  but  xve  i-r.'  .-on- 
harnessed  at  an  unusmdly  j  pureb,isiitg.  ‘  I  gain.  tid.-nl  do  not  applx  in  tin- 1;  li<  r  propo  ili.in. 

I  The  eominon  :-iloeks  \<iii  mcT'tion.  xxilh  W. -stern  (’:  n:'<l:'  I’oxx.  r  would  ."p,).-::r  to 
(  .  B.  D..  .M  .iN'rriE.vi.. — .\ecording  lo  the  I  the  exception  of  Kielmlieu  A  Ontario,  ar.'  Inxm  :  If  llm  monex  it  l•e.|ui|■l  s  sin.-.'  I  In  l:"'t 


■'fill  tiiu'ci-ii'g  in  N.-xv  )  Ork. 


CITIES  WON’T  BORROW 

Our  Dxvii  (’orrespoiiii.'iit  ' 

\  xN.oi  X  1:1:.  Only  three  money 

bxlaws  will  1,.-  siibniiiled  to  llm  \  ;i  m-oiix  er 
rat  cp:i>  f-rs  at  tlm  fort  h.-omiiig  miinicip;.! 


,  .  .  ,1^-1  should  bi  ;  ttractixe  in  x  iexv  of  the  possibili- 

promp  .-r  paym.'ii,  ot  .axes,  he  .Saska.oon  ;  j 

council  Avill  ask  ih.-  prox  iiicial  l.gislacuru  lo  I  _  ; 

endorse  a  new  arraiig.-m.uil .  one  f.'alure  of  i  A.F.B..  Tohonto.  —  Wh.'ii  you  Avert-  biiy-j 
■AA'hi.'h  is  that  taxes  shall  b«'  pavable  tAviee  ing  Ban-idona  at  .’59  the  Ft N .a n.  i  ai.  Time 


a  year  in  equal  inslalmeni.-'.  .hat  is.  on  Ills 


ting  the  market  rise. 


July  and  disl  Deeemixr  xviih  a  scale  of  .  friends  oi’  llii.^  eompLiiy  eonli.iently  look 
discounts  for  prompt  paAiiienis.  and  a  forAvar.l  to  Ih.  lime  Avhen  it  Axill  tie  "an- 
similar  seal.'  of  imnaliies  lor  overdtirs.  other’’  Kio  or  S:’o  Ihiiilo,  and  n.)  doubt  they 
The  present  sysa'tn  calls  for  llm  payment  of  :  re  right,  but  tin  eumpany’.s  position  is  at 
taxes  annually  Avitli  no  discount  for  prompt  present  not  sn.  b  :i-s  A.  Avrrrant  such  a  price, 
payment  an.l  prae.ieally  no  prnaliy.  i  If  yon  ear  afi'ord  to  put  it  aw.-v  for  a  texv 


THE  NORTHERN  CROWN  BANK. 

Staleiiieiit  of  I  lie  Kesiilt  of  (lie  ItiisiiichN  of  (lie  Bniik  for  (lie  yo«r  eiiclod 
39(li  Novcinbcr,  UllS 

.\s  re.jtiired  bx  .Section  .74  of  th*  Baiil  Act  ■ 

Sul)nii((ed  (o  .SluirelioldiTH  ii(  (lieir  Kil^lidi  .\iiiiiiiil  (teiienil  .Meediiii  lield  .■!( 
(lie  Buiikiiiii  House,  Wiiiliipejis  011  Weduesdiiv,  December  17(li,  1912 


I'KOFIT  AND  LOS.S  .U  TDIM 

The  Balaimeat  (■ri  .lit  ol  I’rotit  and  Loss  .\eeotint  on  tin  ItOiii  ot  November, 

-1912.  was .  . 

Net  I’rolits  for  the  xt-ar  ended  2!llh  Novenib.-r.  19l.'5.  afi.-r  dedueiing  ex- 
(xenses  of  manag'nienl.  payini'iit  ol  taxes,  and  making  m  e.'ssary  pro¬ 
vision  for  ino-i-i-sl  dll.'  to  depositors  and  for  l.ad  ami  doul-lfnl  debts 

.\ ppi'.jpria ied  as  fidloxx.-; 

Dix  ideii.l  No.  Id  a.  0  (i.-r  eent.  (ii-r  an  nil  m.  payat'l.'  2nd  .1  iiii  19  Id  .'?sl  .,S27.d7 
DixideiKl  No.  1  I  al  0  pi-r  e.nt .  p.raiiiuim.  payable  2nd  Dee  ItHd  .Sd.7dli.4  1 

Transferr.'.l  to  Kesl  .\eeount .  .  .  0,000.00 

Transferre.l  lo  (’onlingeimy  .\eiouiii .  HKl.000.00 


SilM,(i72..74 


.*102.840.01 


AT  YOUR  SERVICE 

An  ounce  of  consultation  before  buying  stocks  or  bonds  is  worth  a 
pound  of  advice  after  the  transaction. 

A  great  many  investors  write  the  Editor  of  the  Financial  Times 
before  buying  stocks  or  bonds,  though  the  majority  desire  advice  after 
the  securities  have  declined  in  price  or  dividends  have  been  passed. 
Quite  a  number  of  people  call  on  the  Editor  with  all  sorts  of  tinaucial 
problems,  and  they  find  the  door  wide  open. 


BUILDING  FOR  THE  FUTURE 

The  Financial  Times  is  not  a  philanthropic  imstitution.  It  is  a 
"straight  business  proposition".  It  is  capitalizing  experience  and 
building  another  story  to  its  already  splendid  goodwill. 


TONTINE  BONUS  SYSTEM  DISCARDED 


pr.'l’.-r  K;  .-. .minin'  in  sniin- j  .■li'i-l  inn--'.  Thex  x\ill  ;iggr.-g:i  I .'  the  e.nil- 

r.'sp.  i-l '•  llniiigh  I  Im  _  W  • '.-I  i-rn  .-.(in  pi.i'A’  i.-  |l,■||■:l  I  i  \ .  I  a  small  ■'iiiii  of  S'JOt.OOO.  This 

Inrllnr  :  d  \  :'i’i-<-.l.  I'iie  <-i>in|.:' ev  lu.’.s  :'■  1  ;  :  i  ■  1  -.i  .1  .■  ,• 

I'villiint  fuliire.  N:.li.',"l  Bri.'k  lignr.-s  ;  *'*  ''*'- 

sh.nil.l  .-.imp:  re  f:'V(ir:  bl\  xxilh  I  lm>,'  of  .  < '’''"'•I' .■iniimi:i!cd  by  .Mayor  Baxter 
llm  |>r.  (-1  ilieg  xi-;!r.  lli.nigh  .-oi  si  riiel  ion  ,  a  nil  agr.  .-.I  I  o  b\  I  he  .-if  x  .-oiiiicil.  Most  of 

xxork  h:s  not  b.-.-e  so  :-.-lix..  .hiring  timlo.-al  impr-.x  enu-iii  work  n.-xl  vnar  was 

tti.,  pr.  .-,-n'  xi-:'r  in  191'.’.  It  would  be  ,111,1  ,  .  .1  ’  1 

r:lh.-r:'  pil  y'  I  o  s.-ll  t  ,.res,nt  prii-.-s  xx  Imii  1 1'" '•"I'l'ax  .'I's  at  I  In- .-l.-el  1011 


x.ni  pi'i.l  so  niiii-li.  :s  ;■  gi-i-:,t  .Ie;  I  of  tin 
xx.-:' kn.-'S  in  itixid.'nd  slocks  b::,-.  b.-i  n  din- 
to  gi-n.  r:  I  xx orld-xx id.-  Iii':'n«-i:il  ili-pr.  s  ion. 
If  X  oil  hi'Xi-  i-onlidi-imi'  in  llm  in:'ii'li'i,:'ni-e 
of  the  dixidi'i'd  x  oil  slnnibl  Inild  x.nir  s|,„.k 
for  :•  bigger  diviil.-n.l  ri-lurn.  i’imI  iiro^j'i.-ls 
of  iii::,rki'i  ri'.-ox  .-rx . 


NEARLY  70  P.  C 

I'oiid  market  it  I  h 

T  P  NSIIF  K 

U«  !•  !•  IL/UULi  llJ  I  mill.'.l  l:il.-r  in  llm 

MEN  BV  PUBIIC  isSii: 

oi  si  rl■l■f  s,  ji  nil  ;i  Is. 

Only  ('anadian  Issue  in  London  I  ion  of  a  tin  li.'ill  01 
Market  This  Week  Meets  a  ■ '’'’I';;';:' 

Very  Good  Recention  Recent 
Offerings  Are  Reiiiff  Steadily  <"  H"  '  ''  i'".'"  " 
Absorbed  and  Lidle  Indigestion  il.'l.art  iiii-ni ,  Im  s:i 
is  Now  Apparent.  "[Mum; 


!;  (.  1;  '  i'h ‘■'siou  is  in  a.-.-oril  xxilh  III.'  poli.-x  of  ro- 

M  iv  HiTUi  t**’*  1  ‘  • 

li  Ihos,'  of  .  I i  niiimiiilcd  by  .Mayor  Ba.\l.>r 
01  St  rile  I  ion  ,  anil  agr.  .-.I  I  o  b\  I  he  .-if  >  .-oiiiicil.  Most  of 
tixe  itiirii'g  (I,,,  I,,,.;, I  iinprox  ciiu-iii  work  n.-xl  year  wa,s 
irii'ms 'xx  h.-'u  1 1'.’ r:ilcp;i.\  i-rs  at  I  In- elect  ion 

|(,j  I  ,,i'  till  li'''  -binuarx  bill  was  not  i-iirrii-d  out  this 
■s  b.-i  n  din-  .  .yi’:'f  I'Ax  ing  lo  llm  liiiain-i.'il  si  ringcin-x .  .\1 

ili-pr.  s  ion.  I  . ting  of  tin-  .-ily  . iin-il  vest,  r.lay, 

U'ii'l i'i,:' m  e  \  .M'L  H .  I'biini.  1-11:1  irma  n  of  1  In-  lin:i ime  eoni- 
\inirs|o,-k  '"'iltee.  s:iid  In-  was  opposi-.l  to  llm  siib- 
li  pro^j'i  i-l s  I  l"i'''"t'  "f  I'loin-x  lgx-l:ixvs  this  A.-;ir. 

Word  h:id  goin  fort  It  th:il  \  :iin-o'ix cr  xxoiild 
not  SI  i-k  to  liori'oxx  ;iiix  :noni'.x  bx  xx;iy  of 
j  di-lii  III  ares  this  xcar.  He  llioiiglil  tlm 

Cl  i-onimil  .-."ll.l  gi-l  :ilong  x.-rx  xvcil  xxilliont 
i  borroxx  ing-.  and  d.  i-lari-d  that  it  avoiiI.I  bo 

^  I  bet  li-r  for  t  Im  i-ii ’s  posit  ion  on  the  Loniloii 

Ill'll. I  market  if  I  he  .-ily  did  not  ;ill(  ni|)l  to 
I  Wfl  borrow  a  eeiii  tliis  ,xe;ir.  If  it  xx;is  foiin.i  .0 

I  %  111-  :i  bsol  iiti-ly  in'.'i-ss;ir\  bx  k'lxvs  i-oiil.l  lie  siilj- 

I  AIl/  I  mil  I  I'd  l.'il  er  in  I  he  \  I'ar.  in  .1 11  iii'  or  .1  iily. 

'  1 1  w  ;|S  d.  i-iili'.l  I  o  pl.'iee  :i  lix  la  xx  liefori' t  he 

people  for  .'“ilOO.OOO  for  gl'l'ilihg.  pilltillg  ill 
|K|  II  li'il  k  li>':iil  s.  I'oidex  arils,  eiilxirls,  i-te.;  a, 
I'xl.'iw  for  s  1  .'(O.OOO  lor  roekiiig  :i  ml  planking 
of  sirei-fs,  ami  iilso  a  byhixx  for  SI  1,000  for 
I  ,  the  purchase  of  a  ;  it'-  or  sil.-.s  for  the  ere.-- 
LonCIOn  lion  of  a  (in  li.'ill  oi'  ('ri‘li:ills  in  Ih.'  southern 
•!  '  V\:ird  I  II. 

»ieLlS  ct  I,,  .,  imblie  si:"iim'ii(  this  xxiik.  Mayor 
Recent  *’*  New  Wesiminsl.  r.  imli.-al.'.l  that 

,  Ihii'.'  xxo'ild  be  no  Mioni'V  bxlaxxs  siibmitl.'.l 
Steadily  ■  to  the  r:i(ep;i,\ .  IS  of  tli:il  eily  al  I  lii>  I'oniiiig 
J.  .  lelii'lioiis.  .\s  I'eg.-inis  the  light  :imi  xvat.'r 
li^C'StlOn  il.'l.art  nil'll i ,  he  said  lli.'.x'  xvoiil.l  have  to 
(•:irr.x'  on  i  In  ir  I'.xl.'iisioiis  out  of  tlm  g.'ueral 
rex  (  line. 


Transferr.'.l  io  l’'■nsioIl  Fiiinl . 

Reserved  for  d.'pr.-eia  t  ion  in  Bonds  and  S.  ciiriii.'; 
Reserved  lor  I’m'arn.d  Ini. 'res' . 


.■'.000.00 
lO.OOO.OO 
If), 000.00 


I  l.oiidoii  Finiiiif'iiil  Ncwn  ' 

.\l  I'l'.e  time  an  enormous  :imoui'.t  of  lif  : 
•siiri'ime  birsii'e:xs  xvas  xvrilleu  on  111.' 


for  a  font ingeiil  or  ilefi  rr.-d  I'oiiiis  ('f  g'r.':i ter  1  -e  1  1  ■  ■ 

amount  xesiing  sonn-  xmars  lieiiei'.  To  .'b-  I"''  *'i':'t"l  Iriiiik  l’:"-iiie  n.'ti'  issiie  xx;;s 

t ain  an y  a ppreeia ble  bem-lit  in  this  xxaylln-  tin'  loni'  < n:'ili:  n  on  tin-  L.'nd.'ii  itioi'i'X 
poli.'y-b.il'ier  must  m  lei'l  a  fairlx  long  nicrki  t  this  xvick  i  nil  ils  sm .  Ii'  th.' 

period  of  di'fernii'iil  or  an  nilx.'iiii'ed  :ige  al  .  . . .  ,  ,  •  . 

Whieh  the  I'oniis  sho'lbl  X.'sl  ;  but  fexx  "  "  I”''  I"' '-I"’  >"1 ''^'fl  I"  I"" 

poli.-y-hol.j.-rs  to  take  any  risk  of  this  ''U|'I""•I  1 1"  lat.r  <■:' bks  .'f  ih.'  w.-d,  ll■<lm:■l- ! 


-  .?;;7o..'.b.5.-8i 


Tontine  l.omi.-i  s\ .stem,  piini-ipally  hy  .'\iiier-  perio.l  of  d.'fernii'iil  or  an  nilx  .'iiii'ed  :ige  al 
i.-i'ii  offiei',' .  I p.ster d  <'f  di X  idin.g  I  he  surplus  Avhieh  I  hi'  Imniis  shoiibl  x  esi  ;  Inil  l.-xx 


tmorg  tlie  poIiey-hol.liTs  at  periodiea.I  in- j 


•M KID  HAMS  BANK. 

Tin  .M.ri'li:' II  t I’:ink  of  ('anada  has 
opi'in  il  a  lir:iimli  :il  V  :imlr.‘uil,  tjii.’.,  under 
till'  mamig'  rdiip  of  Mr.  .1.  .\.  Favreaii. 


Balance  carried  forxxurd  at  ('rcdii  of  I’rofit  an.l  Los.s  ,\ccniini 

STATEMENT  TO  SIIAKEHOl.DEKS 

I  ^  required  li.'  S.'eiioii  .74  of  the  Hank  .\ci 

,  29(li  Novriiiber.  I9IJ 

LI.VBILITIF.S 


-  .  I  t'liei  K  ' I""",  I  s  ..  .  ...  I  so  sm.li  a  II  op;  ion  is  m-x  er  liki'lx'  go  ing  a  n  I  urn  of  opli  misiii.  TIm' <  l.T.  I’,  not.  ' 

.*  92. •27(5.20  I <”1 "f  .  ■i'S  '■'<  til"  I  lirov.'  I'opiilar.  Tlmre  s.-.nis  to  be  a  ro!>l.-.l  xx.  .<■  for  12.000.000  f-ir  7  y.-irs  ;'l  .7  , 

iisiU'l  eii.stoin,  the  profits  earned  <n»  all  ■  objection  to  gixing  up  a  bonus  lh:il  h:is  'ci-l.  :ind  w.re  j'lit  iii,  th.'  m:  ik.  I  :  !  !)7.  , 
policies  ill  this  chxss  AAcre  alloAved  I.)  accii-  ^Ireaxly  b.-. 'it  allotted;  but  aa  li.'ii  tin-  .|m-slioii  Th.'  scrip  i  fl.  r  ..pi  ning  i-l  :'  disi-oiint 
niiiial.' (or  t  he  benefit  .'M  ht-'sc  policy-holders  j.,  „oe  that  eiiii  be  settled  at  tin-  lime  the  on  Tmsdiiy  (the  lists  elov-d  on.  .Mondiyi 
;  Axho  •■.urA'iAed  S'  speeifi.'d  term  usii:uly  hf-  (loliex  is  issued  I  In- matter  is  w  out  lo  present  i-lose.l  firm  a  I  :i  preniiii  m  of  islo  i,.  ( bh-.s 

I  teen  years.  Nat  iirall.A',  sm-h  bonuses,  when  I  jtself  in  a  more  attra.-tiAi-  light.  Doiib'e  indii':'li'  lh:!(  nmnx  of  the  holders  of  (ir;nd  | 
I'llolled.  w.nild  proA.'  to  be  greater  than  j  ondow  ineiils  xvill  always  find  man,\  buyers  Trunk  iir.-fi-reim- sloi-k  mid  out  I  o  .  .\i-Ji;i  nge 

I  those  :;.lloerted  t.i  polieie.s  entitle. i  loyearly  |  (Iniugli  in  this  ease  half  the  sum  •.‘.•tired  is  into  th.'  ,'hori  l.■l•ln  imw  mites  | 

I  di'l ribiil ions ;  ,.o  the  t^Asli  ni  is  one  that  ennlingeiil  upon  the  imliev-holder  siirx  iA  ing  ..  •  ■  v  ■ 

eoiild  not  fail  1o:,l1i-p.<  t  policy-holder.s.  more  ,i,f.  speeifi.'d  t.-rni.  This  part  of  t  ii.'  .-(.n- ;  (  oiimig  .>ew  issues. 

,  espeeiall.A  those  xvho  faneie.l  their  pro-  (mcl  may  lie  looked  upon  as  a.  giiarante.'d  ,  It  sei  iiis  iii'likely  lh:  t  m.-  iiy  n.  xx  1,  .sues  | 

speets  of  loi’g.'xily.  But.  uiiforlunat.'Iy  lor  eonling.'iil  bonus  of  100  per  .-eiil.,  an.l  I'l'o-  will  lie  ma.Ie  until  tin-  ii|iening  of  tlu'  X.’xv  1 
the  sAvslem  it  lent  il  self  to  .‘Xaggerated  esti-  bably  the  largeness  of  llii‘  addition  and  tin  )•■:.■.  TIu'  m:  rl-.it  is  |■■tllll■  loo  ap;',!  Imt  ii'  ; 

:  mr.I.'s  «if  the  probable  ainoiint  <if  sii.'h  iluit  it  is  guaranteed  :meoiint  j’or  the  ."I  Imlidax  limi'.  Lomloii.  s'l  iiis  to  h;’xi' 

J.  ..............  1  fi"''''''*'’’'  Both  agents  an.d  iioliey-holders  popularity  of  this  form  of  .•onlra.'l.  i  appi.rentix  xv.-ll  foun'h-d  Mispieioii;s  fori 

-,  ,li<  4  ..)4  ,  w'ere  apt  to  hob!  ,.'Xt  remely  sanguine  Aie'ws  \  guaranteed  bonus  is  alwavsan  a  1 1  ra.'-  :  nl  ii-ip;' t  i  I'g  :i  Imavx  .■all  in  '•.•■piiil  xxilh  tlm  | 

I  xxitli  regar.l  to  th.'se  lontire  honiises.  and  )ix-(,  feature  in  a  life  poliex .  ami  xve  may  opening  of  I  hi‘  N.'xx  )  .  ;  r  ."uil  ;  niinili.  r  of, 

i  I'.'i'sequi'nllx  t  h.'  actual  allot  nierts.  a' )u‘n  therefor.'  anti.'ipate  m>  suiall  llll•:lsul■c  of  ( 'ai'i’diiii's  ar.'  uml.rslo.ul  to  lx-  on  the 
they  be.T.nie  (lue.  Aver.',  in.  many  ir.'stances.  suc.'ess  f.ir  the  ucav  type  of  dcf.rr.'d  I'onus  "wailing  list"  to  be  sprung  :•(  llm  first  .>|i- 
'  of  a,  disa.ppointing  chi' racier.  The  system  |  polii.y  Avhieh  the  .Standard  has  r.'eently  portiinilA  that  l.t.iks  :  (  ill  fa  a  or;- Idi'. 

i  has  now  been,  aban.don.ed.  rnd  for  the  pad  j  introduecd.  The  eontracl  is  tlm  familiar  it  ■■  <1  *  11  41  11  ' 

i  .seven  years  all  n.'w  polmi.-s  issued  by  the  [  „ne  of  whol.'-life  assurance.s,  with  pr.-miiiiiis  Ileum  (luiehly  .\l)s..i-l,e«l. 

i.\merican  offices  have  been,  .subject  to  ;  payable  f.>r  tAxenty  years  only.  But  ea.'h  ContrarA  lo  1  he  )■:'(  h.  r  (Iis<|iii.-|  ing  fc.ling  ! 
ai-oAo  e->n  CO  I  5"oe  a  con- |  q,jj„qu,.unial  honus.  Avh.u  allotted,  is  th:i.l  ha.s  .  .\is(<  <1  sin.-.'  llm  ri  <<-et  imlifi.  r.  i'l 

.*1  <  ,9o.'>.4oU.b8  I  siderrble  nutiibcr  ot  the  policies  al  present  <,onverl  ed  into  its  equivaieiil  deferr.'d  bonus,  rc.'cplion  lo  lit.'  more  |l■c(■|,|  ( ';,,n:’ .1  i::  t,  lo.-ns 

aoV^TTifi-  00  i  •fi"'*’  books  arc  .'f  the  deferred-bonus  1  Ji,,  end  of  t  he  tAX'ciil  y-yciir  jicriod.  !  il  is  un.l.  rsto.i.l  th:il  absoi'pt  ion  of  tins.'  is 

• .- *•  '  .irder:  but  eAery  year  a  li  rge  proportion  of  -  jbp  |jjy|  .listribution  of  .surplus  the  r.'-  going  si. a. lily  forxxar.l.  Tlm  (  I'na.lia.i' 

I  t  liese  eompl.’le  their  dcferre.|-bonus  period  j  y^.j-Kionary  I'oniis  allotterl  I'a  the  .Slmidard  (ii/.cll.'  of  L.'iulon.  EngL'n.l  .-om  im-n  I  ing 
'  and  bccom.,  cut  i  I  led  to  1  heir  first  bonus.  I  n  i  „)  )  b,,  rate  .>f  .’lOs.  fier  cent .  per  arm  11  m,  tin  I  lu'S.’  n.'Av  loa  ns  s:iys :  "Tlm  ordi  n:'  rx 

I  cuiir:-.' of  time,  t  hercforc.  I  he  dcferred--bonus  and  this  may  he  taken  a.s  rcpr.'s.nlativ.'  of  inx.-st.ir  appetrs  to  pr.  f"r  g.'tiing  xxhat  I,.' 

I  system,  as  form.'rly  op.  rate.l  by  the  .'\meri-  (In,  i-ouii'any’s  normal  eajiabilitics  in  thiHiAxanls  in  tli.’  .ipeii  market  for  it  is  a  fact 
I  can  offices,  will  )».•  a.  1  h't'K  oi  the  past ;  hut .  line.  But  t  hose  xvho  effect  polici.  s  iiikI.t  that  not  w  it  h:-.l  a  mling  llm  I:  rge  :’  iii.'ii  :>  1  .s  1.  ft 

i  mca.nxx'hilc,  tlm.se  societies  carry  forxx'ard  |  ( bi^  nexv  scheme  need  not  concern  them-  Avilh  llm  un.lcrwrit'r.s  f.ir  ;..inm  time  pi"d 

j  cai'li  year  a  large  sum  as  undivided  surplus,  selves  gnatly  with  the  prohahle  amount  of  I  tlmr.-  is  now  .■oinpara, lively  lilth  h  ft  on 

;  being  a,  proA'ision  for  I  he  bonuses  eventuall|(  future  bonuses;  for  1  ho  compatiA'  giiiiraiitecs  their  h:  nds.  " 


ten  years.  Naturally,  such  bonuses,  when  I  p,  ,,  „ttra.‘tivc  light. 

:•lloll(■d.  wind. I  proA  <•  lo  I.e  greater  than  |  ,.,|()(,xx  meuis  xvill  alxxavs  find  mai 


Capital  .Slock  I'ai.l  in 

R.'st . 

Prtvlit  ami  Loss  .\.'.-ouir 


9..77.7.:5  IS.'Jii 


ITiclainmd  DixidemL  .  .  . 

Dividend  Nx>.  14,  |>ayalili)  2iid  Dcci  inbcr.  I9F1 

Notes  of  til.  Bank  in  ( 'ircula;  ion 

Deposits  not  lii'aring  Intcr.'sl .  -*-7.1 

Deposits  b.'iiring  Ini.  rest,  including  iiiierc't 

accrued  to  ilaic  of  statement . 9..: 

Balances  du.,  to  otlmr  Biiiik>  in  Canada . 

Acceptances  iind.T  Letters  of  Creilil  . . 

Liabilities  not  included  in  the  foregoing . 


.S.s.SFT.S 

Current  Coin  Inl.l  bx-  tlm  Bank . ■*  ‘2o8.o.58.1l 

Dominion  Notes  held .  1 .272. 09.7. .70 

Deposit  xvith  the  Minister  lor  the  purposes  of  (he  Cir¬ 
culation  Fund .  . 

Deposits  in  th.’  C.'ntral  Gold  Reserves . 

Notes  of  other  Banks . 

Cheques  on  other  Banks . 

Balances  due  by  other  Banks  in  ('anada . 

Balane.'s  due  by  Banks  and  Banking  ( ’orresi'ondcnis 

elsewhere  than  in  Canada .  . 

Dominion  and  I’roviiicial  Goa  i-rn  ment  seciiriti.  s,  not 

exceeding  mark.it  a  aim' . . 

Cana.tian  Municipal  seciiriii.'s  an.l  British.  For.'ign  and 
Colonial  Public  securities  tiih.r  than  Canadian. 
RailAxay  and  other  Bonds,  D.’bcnt'ires  and  Stocks,  not 

exceeding  market  value . .  . 

Call  and  Short  (not  exei-eding  IhirlA'  days)  Loans  in 
Canada  on  Bonds,  Deb.  utures  and  Stocks . 

Other  Current  Loans  and  Discounts  in  Canada  (less 

Rebate  of  Interest  ' . . . 

Liabilities  of  Cuslom.'rs  under  Letters  of  Credit  as  p.'r 

contra . 

Real  Kstate  other  than  Bank  Premises . 

Mortgages  on  Real  Estate  sold  by  the  Bank . 

Overdue  Debts,  estimated  loss  provided  for . 

Bank  Pr.’mises,  at  not  more  than  cost,  less  amounts 

written  off . 

Other  Assets  not  iucluded  in  the  foregoing . 


.•4|  1  .set. .57 
;!  ,0  oOO.OCi 
92.27(5.20 

2.74.()80.,77 

8.77.9:5 

s;!.7:50.44 


SI  I.7,52.,S(5:..82 

2.2:51.8.7 

2(5.419.0(1 

0,415.11 


.«  1. 7.1(1  1:55.01 

I  14.0(5:5.00 
7.7(1. JOO.OO 
217.2:5.7.00 

1 .90t..787.X8 
l.7:s.si4.o:5 


being  n,  proA'ision  for  the  bonuses  evep.tuall|(  future  bonuses;  for  the  company  guarantees 
to  be  p:  i<l  on.  Mich  polici. 'S.  that  tlx'  total  of  th.'  deferred  honuses  at' 

British  life  offices  htAc  ncAcr  m.cde  c,  ( j,,,  end  ..f  twenty  veers  will  bo  at  hast 
great  feature  of  deferred-bonus  polici.'s;  in  '  p,.r  £100  assured.  This  is  a  very  haml- 


(iuveriiiiieiil  *s  Kiii.'iiieiiil  Polie.t . 

"  < ':•  :'c'da.  "  of  l.on'l'in.  l  ingl;  nd.  nm.-l.s  1 


1,. 7:57. 785.00 


.?l2,.s90,s7:5.90 

20.419.00 

.78.4.78.:52 

94,798.:58 

129.721.85 

:J00.925.09 

24.L7‘2.84 


j  fact,  J'jS  :i  clcs:<,  th.'A' have  alAveys  been  care-  j.onu‘  bonus,  and  it  must  be  jiart icularlA  1  h.-  .•.•it icistiis  of  tlic  r,  .  .  nt  (  Ii;  i'  l.cin.  | 
:  fill  l.>  avoid  the  rontine  element.  S.'A'era,!  soolhing  to  the  policy-holder  to  reflect  that  "  Il  is  .•ommon  knoxvl.-dg'  tlu't  llm  l'.>rr.»XA-  | 
.  .'ffii'cs.  hoAA'CA'cr.  quote  rates  for  Avliolc-lifc  I  j(  only  a  minimum,  and  that  tluTc  i,-  ing  next  yci'V  aa  ill  be  .m  .••n  I'n.ii  imi'is  s.'i  lo,"  ' 
I  policies  Avhich  flo  not  rcr.klo'r  Itoiuis  until  j  siome  prospect  of  it  being  cxcc.-d.'d.  Wlmii  says  tin,  jiap,  r  "i  inl  xvi.hoiit  jir.  ti'i’.ling  to  ; 
I  the  pri'iniiiins  prid,  Avith  interest  acenmu-  ;  {,|)  premiums  due  have  been  paid,  ami  111"  b.'  in  ih.-  .■onfi.i.Ti'c  .if  ili.'  Fin.-,i;ci'  Mii  iNli  r  | 
I  lati.ms,  amount  to  the  sum  arssured.  _  But  j  bonus  has  vested,  tlu>  jiolii-y  Avill  w.-  shonbl  Im  in.'lincd  to  think  th;'i  Avilhin  1 

!  it  Avill  gepiTiilly  be  found  that  the  premium.s  j  f.o„(jimo  (<,  jiartieipate  in  the  ordinary  tlm  n.'Xt  few  months  a.t  thf  inil.'ii!.'  tin' 
charged  ar.' ••onsidcr.|ibly  le-s  than  I  ho  nor- j  quinqiiaiiiiial  bonus  of  the  company  II  ;  t 'ai'::.liiin  Goa  .rn.iimni 's  xxisd'iiii  in  seizing 
null  rates  for  immediate-bonus  assurances;  .  will  also  carry  a  substantial  surremh'r  i  t Im  first  .'iqiorlunity  to  olituiu  the  iiioncA  ; 
so  t  hat  in.  I  Ids  Avay  ( h.‘ policy-hoider  receives  I  (h.‘  gurant.'ed  minimum  on  tlm  limy  rejuin-  Avill  hi'.ve  bc'n  ixmply  'lemon- I 

?  <  .<  10.755.,84  },,  bonus  from  the  commencement.  And,  >  oessution  of  premiums  being  grcfiter  than  strat.  d.  In  the  in.':inxvhi]i'  the  ucav  lo:',ii,  at 
even  if  the  first  bor u;s  allotted  be  a,  sub- |  (h,,  total  amount  of  premiuiis  |Kii<L  In  a.  small  fra.'tion  umlcr  p:;r  is  .ibvimisly  very 
slan.tial  one,  it  is  yet  much  bcIoAv  tne  total  every  aaiiv.  therefore,  the  scheme  is  an  .'Imap,  ii,nd  lieing  ra|)idly  alis'irlmd,  i.nd,  :  s  ; 
accumuh' I  ions  of  r.  si  milr.r  policy  effocte.l  at  I  attractive  one,  Avell  Avorthy  of  an  office  w'-  :,:'id  Ir-st  Avcck.  we  lonk  lo  s.  .•  it  :■!  a  ; 
j  a  n.irinal  rale  of  premium.  Consequently,  !  which  ranks  as  one  of  the  largest  of  British  pr.  iniiim  in  tlm  n.'fr  fiitiiri'.  The  cln  igc  ' 
i  there  is  but  little  scope  for  misrcpre.sentation  '  Rfe  assurance  institutions.  IcAilIcd  at  the  Goa  .■rmni'Ti.t  in  e.rtain  i|ii;  r- ' 

i  ■T.n.d  no  office  (or  its  repr.'sentati ves)  is  |  (ers  (o  the  .  ff'eet  that  ils  i'ciion  causc.i  the  | 

likely  lo  indulge  in.  estimates  Avhieh  may  - . . .  "  .  ifailiir.'  of  the  City  of  'roronto  loji,n  is,  of  j 

proA'e  at  all  misleading.  The  deferred-  !  4^  J  ¥  J  i*  ■  .•.'nrse,  atiMird.  Indee.l,  Ave  liaAe  bc.'ii  in-  ■ 

bonus  system,  as  adopted  by  these  offices,  I  I  |oQC|t|pn  AnVPMlCAfnPlllC  formi  .l  in  authoritative  qii.-rtcrs  that  the  I 

differs  materially  from  the  deferred-bonus  j  VlOwwIilvU  iftU f  ilOvlUwlllO  Dominion  los'.n  bad  been  f'.rrang.-d  with  llmi 

.*i:5,591,:549.98  I  .system  formerly  associated  Ax'ith  the  Amer- ,  ■  . .  ,  iiu'i'k.’t  in  advan.-e  of  the  miinicipi'l  issue. 


STANFIELD’S 
LIMITED  6’s 

Wc  offer  in  lots  of  $100, 
$300  and  $1,000  and  up- 
wai'ds,  a  block  of  Stanfield’s 
Limited  6  P.C.  Bonds. 

The  average  annual  net 
earnings  of  this  Company  for 
the  past  five  years  were  four 
time.s  the  amount  necessary  to 
pay  the  interest  on  ihe  bonds 
outstanding.  Lor  the  year 
1912  they  were  ctjual  to  five 
times  the  amount  required  for 
this  purpose,  and  in  1908, 
when  the  earnings  of  so  many 
industrial  concerns  showed  a 
marked  falling  off,  they 
amounted  to  three  times  the 
bond  interest. 

Full  particulars  and  price 
will  be  given  upon  applica¬ 
tion. 

F.B  McCURDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax,  OttaAva,  Montreal,  St.  John, 
Sherbrooke,  Kingston,  Sydney, 
Charlottetown,  St.  Johns,  Nfid. 

London,  E.C. 


*21  .ItO’J.  105.82 

D.  H.  McMIi.LA.s*.  President. 

R.  CAMPBETLL,  General  Manager. 


lean,  companies. 

Deferred-Bonus  Options  Granted. 

A  fcAv  British  offices,  however,  have  been 
willing  to  alloAv  their  policy-holders  the  op¬ 
tion  of  surrendering  &  vttUd  bonus  addition 


CITY  TKAVKLLER  or  otlLT  goo.i  sal.'sman  rn.l  would  hixvc  IM-t ualiy  pr.'c.'.icd,  .jr  f  t  i  II 
wanted  by  a  prominent  Canadian  Life  Companx.  cAcnts  npj)cii.rc.l  simnltai'.'onsly  Avitli  it  tied 
Remimcratlcin  from  $3.0(K»  to  j.s.iKio  aceordins  ,  it  P0I  been  for  a  disincliratiou  011  the  pert 
ability.  .Salary  or  commlsalon  or  lioth.  Only  :  ..r  I,,;,,-,.  ,1,,.  .V  ,1,. 

I'rigbt  salesmen  ne^  apply. — Manager,  P.O.  i  ~  its  sponsors  to  injure  prospc  clb  Ol  tUO 
Box  2015.  Toronto  isbuo. 


WILL 

ACT 

FOR 

YOU 


INCORPORATED  1889  ^ 

Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  ^uch  other  duties  as  you 
may  designate. 


THE  FlNAxNClAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  27,  1913 


;  ANNUAL  REPORT  OF  BULLS’ CHRISTMAS  F" 
^  ;  DOMINION  BRIDGE  MARKET  IN  N.  Y.  1  £ 
SHOWS  12.8  P.C  THIRD  IN  20  YEARS  I  ^ 


6  The  Debentures  of  the  Montreal  Debenture 

M  Corporation,  Limited,  are  issued  in  two  convenient 

/  forms,  making  them  available  for  large  or  small  in- 

/ vestors. 

/  Cr  6^^  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6'.;  .per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  nsaturlty  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers; 

President.  V.  MORIN.  Vice-President.  W.  WAINWRIGHT. 

Man.  Dir.,  A.  F,  LEGGATT.  Director.  R.  S.  LOGAN. 

Secretary-Treasurer,  E.  F.  WAINWRIGHT. 


Outlook  for  Coming  Year  is  “  Far 
from  Discouraging,”  the  Com¬ 
pany  Carrying  Forward  $8,650,- 
000  Work  for  New  Year  In¬ 
creased  Tonnage  13,026  Net 
Income  $832,778,  After  Allow¬ 
ance  for  Depreciation. 


Declines  of  the  Past  Months  Too 
Great  However  to  Permit  of  an 
Extended  Upward  Movement  - 
Considering  the  President’s  At-  j 
titude  Position  of  the  Ameri-  i 
can  Telephone  Co.— Reading  ^ 
the  Feature.  i 


tlifir  tin  llio  siili-  iSpi'cSiilly  wriHon  for  I'ho  Fiiiaiirinl 

ijiiMcd  to  the  jimiii;il  nM'olinjr  last  wock,  by  our  own  ('orro^bpoiidoiit. ' 


illontrcal  Toronto  J^alifax 


THE  VERTING  TRUST  CORPORATION 


^iian  lioldi  rs  of  Doiniiiioii  Mi’iilffo  ('oiniiaii.v  ' 
|•all  look  liai-k  upon  a  vear's  porfonmi iii’i' 


Xf.w  ^  oiik.  UtMu'inlKi-  27  -  For  Ihc  third  | 
liitic  in  over  ‘JD  yoars,  tin-  trading;  <lurin!;  i 


REGINA 


(DC.Ml.MO.N'  CH.tRTKR) 

-  -  SASKATCHEWAN 


t,’i\  inir  handsonn-  •-aridnji’s  and  forward  to  i  he  last  wt-ok  nia.dn  it  a.  “  liull'.s  Christ in.’s ”  ' 
an  outlook  for  liu.-iin-s.s  that  is  “far  from  in  tin-  slock  inai  kct.  'I'ln-  p.dvant ag:»'’.s  oh- ,  | 
di'couraiiin;;  "  as  tin-  prt-sidc-iii.  .Mr.  I’lnlps  taint'd.  how('\cr,  hy  the  brisk  upward  mo\<- 
■lohiison  has  fxpri  .'Si'tj  it.  Soenrit  ii-s  of  I  In-  mciU  in  prices  prior  to  Christinas  Day 
coiupaiiy  wi  re  not  li>|cil  until  the  carlx  part  were  liinilcd  to  so  small  a.  circle  i ' 

of  HH;!  .so  that  lhcrc|)orl  for  t  ho  star  .pist  |  ha.l  the  "ains  shown  on  the  tape  fur- j 

ended  is  the  lirst  to  he  puhlisln-tl.  Com-  nished  only  a  |{arni!-cideau  feast  to  the 
parison  «  ii  h  any  pre\  ions  statement  is  prac-  ccneral  Wall  sireel  element.  The  declines 
tically  imiiossihle.  .-is  orgra.Tiizat ion  of  tin  prior  to  this  upturn  ucre  .so  exlensi\e  and 
company  was  not  com|)leted  until  Nov-  the  losses  iiicurreil  hv  security  httiders  in 


160  St.  James  Street 


Rooms  21-22-23 


Montreal 


t-mher  I'.i.  lltr_’,  ihoucli  the  hnsiucss  of  ih 


-locks,  and  throiiffh. 


%Vr  are  in  n  pnAition 
to  place 


$500,000.00  in  First  Mortgages 


(dd  comiian.v  lakt  n  over  hy  the  Dominion  Hi,,  i.-.-kini:  "f  .«slS(>,(IIU).()tH)  New  llavtui 
|{ri(ia:e  Companv  Ltd.,  froin  and  afl i  r  .sloek  from  I  he  .ii v  itlend  payingt  list .  as  well 


■April  .'to.  I'.tr.’.  has  hei  n  earrieil  o7t  for 


cssioi's.  all  thr<m<!:h  the  past 


ind  loss  ot  the  higrjj,  r  or"aniz,Tt ion.  tVw  months,  with  nuMiv  stoeks  reaching  new 


NEW  YORK  STOCKS. 

The  following  table  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  more 
active  aeourities  sold  on  the  N— w  \ork  Stock  Exchange  compiled  specially  for 


on  (’hoier  f.'iriii  lands  diiriii"  tlir  next  three  months  on  iJiiaranteed 
or  agency  plan. 


A  GEMCR.M,  KINANri.\I,  llfStNE.SS  rOM)L’(TEI>. 

I  STANDARD 
SECURITIES 
j  LISVIITED 


CORRKSPONDEN't.'i:  .SOLICITEn 


Net  proliis  lor  i  he  |tasi  year  from  Ocloher  i„^v  records,  hati  c.xhanstcil  the  resoiirees  of  the  Financial  Times  by  Jenks,  Gwyane  &  Co.,  successors  to  Louusbery  &  Co.  High  and 
;:(I.  I!»IJ.  to  Ocioher  :!l).  Mtlli.  were  S.Sd2.77.s  those  eommilled  to  the  long  side  of  the  low  nrioes  are  also  given  for  the  full  years  I'Jl  1  .iOlT  and  the  year  19 13  to  date:— 
which  compares  with  ml  (uotits  for  the  market.  The  siiualion.  in  fact,  w.-s  sm-h  =  ‘  We«W  Borlin  ,  li  lu.i 

prev  ions  oeno. I  ol  the  organization  s  history  11,.^  n,,.  ,„,.mi„.rs  of  the  Stock  Kxchange  — 1911—  — 1912—  ^,7“' Week  euain,  Dec..  ISth,  191.1. 

.April  ;;(»  It.  Oeioln  r  ::il,  I9I2.  of  S:!Hi.7I.'..  ha.l  not  ie-i-rl  em.n-h  in  I  he  Chrisl  ma ,  eele-  High  Low  High  Low  High  Low  Uigh.  Low.  Closo 


Investment 

Securities 


805  McGill  Bldg., 

MONTREAL. 


Darlington’s 

'  .Nutllinu  iH'fttT  t\>  Im* 

■  M-j  .  K1  V. 

“Far  >.inMTi*'r  lo  ttr*lii 
<  ■  'lljoM  r. 

^  |4»  UlMlti«MI  HM 


DARLINGTON’S 

‘  \  rrv  oiniilia'.i'  iill 'V  iln.  .ji  hII.  — J>,mly 


Handbooks  ]  OVER  50  P.C.  STOCK 
—  REQUIRED  FOR  RTTZ 

I  Itci.l,  ll.sl  -slliOll.l  ^ 

TON  S  FINANCING  NOW  IN 


April  .!(!  lo  .1(1.  lOIJ,  ol  not  in'iirt  ritouuli  iti  llif  ( 'lirisl  ina  s 

I  l-larniiitis  Kqiial  I’J.H  Per  t’eiil.  iu'ation  I..  |)r..vid.'  an.v  Forin  ..f  .-nterlain- 

I  ni‘  Mt  oil  lljD  b.oard  room  Moor.  Som**  ol 

j  Til.-  eom|)aiiy'.s  net  incom.-  f.ir  the  lir.sl  ij„.|r)  di.l  go  to  the  esi.ense  of  bu.ving  .-.m- 
I  full  .viar  '..f  III.-  r.iun.l.  .i-.iut  ..rga iiiza  1  i.ui,  pm  This  .-oiii'.-tti  thi-..win,g  vv'i->  all  tin- 

:  afl.T  alh.vv a nc-  f.ir  had  aii.l  d.iuhifiil  "itempi  at  hilarilv.  Tin-  .-xpia-ssions  of 
i.lehls  au.l  d.  pr.-.-ia  I  ion  of  plants  and  |>,-,..idc7it  AA'il-,.>n  of  fri.  iidship  to  huoiness 
buildings  a  mounting  t.>  Ss:i'2,77N  was  .-.lual  |  t,„|i  jnet-ntives  hy 

lo  I'J.S  i>ei  ,-enl.  i-ai  n.'d  on  t  hi-  com |)a ny’s  !  , ii<  fori-ing  the  itp- 
oulsian.ling  stock.  Thi-  '•i.m-  miiv.-mi-nl  hv  I  he  fc  voiahle  eonstrui- ; 

)>any  |iays  an  S  p.-r  i-i  nt.  ilivideii.l  <2  |)i  r  t h.-'.  itri-eni-y  .n.-fsun-.  now  a 

I  "int.  u  nari  1  rl.v  I .  law.  .As  a  matli-r  of  fi-.-t,  lilll.-  i-aiise  for  j 

;  The  eomiiaiiy  has  no  bonded  i inli-hl .-d-  [rnu iti.-al i(>7i  i-an  h.-  fonnii  in  tin-  outlook. 

;  ni'ss  anil  all  tin-  si-i-iiri.  i.-s  i-re  in  the  on.-  |  tri  port  ers  liavi-  ali-.-ail.v  arit-pgi-d  to  place 
^  .dass  of  slo.-k.  th.  ant  horiz.-d  capital  being  ,,)•  sl.-ph-  mainifa.-'t  iires  in  this  i-onntry 

j  "S' 1 1 t.tl, It I.OtH t.  I  he  H...-  al  1  i’lisl  t  on.tvan.v  ,,j  rc.liictions  of  2~>  p.-r  eeiit.  m'  777ore  front 
hid.l-,  2.7111  fully  paiil  atid  nott-as.ses.sahli-  those  i-ovv  rillitig.~r ml  then  the  full  force  of 
l.shar.s  of  the  i-ompany  for  the  purposes  of  ,.om|)r-tiiio7i  .'i-.-i'ii-d  hv  tarilf  ri-forin  vvill  he 
I  selling  the  stime  lo  the  etiiployees  of  the  )-,.n  domeslie  tva.ih-. 
j  i'om|);in\  on  an  iiis| allitn  nt  plan.  .Any  _  %,'i  i 

I.rofil  liver  the  pnr.-hase  price  resulting  :  President's  Expressions 


fligh  Low  High  Low  High  Low 


7Mi 

44  •ki 

92  5.4 

60 

.80  1  , 

61  5-8 

.39 » 4 

;j954 

77 

46  '  •: 

.30  '  * 

19;*, 

121-j 

_8'8 

47^8 

UK 

46  8 

21 

93  1-8 

1 26 '4 

905'8 

1 29 '  J 

80  '  , 

.38  14 

-M-’s 

C).'!  5  8 

49  5-8 

36  8 

36  ' : 

43  !i 

32  >  8 

47'  . 

31-54 

441, 

27 

8-3  '4 

,3()5-'8 

91 

66  '  •> 

74  ‘,4 

.Ss  1  . 

108 

98  9., 

1  195. 

1025, 

107 

97 

22.3 

22.3 

I(>9-'4 

1-23 

193 

“iS 

122':  11 2 '4  1.3.3  Vo  ILi’i  MM 
l.'>3i^  1.31  V.  MO'i  1.37 •'“s  140 


fcoin  the  sale  Ilf  -ueh  shares  ensues  lo  t  In- 
heiielii  of  the  i-ompany. 

St  renjit  lienefi  Besi-rvi-s. 

j  The  i-omiiauv  has  poisued  its  polie.v  of 
i -1  niigl  hi'iiiiig  r<.ser\i's.  this  aei-ounl  in  t  he 
vear  being  iii.-reii.seil  front  .‘?lil9..'59:)  to 
i  .S7.'.(i..s70. 

I’rofils  for  till-  year  v  '  re  approprial.-.l  .'.s 
'follows:  S.',.7,',(t  ill  holiuses  viited  b.v  siiar.- 


.\  I'l’illi.iiTi  IvtmK 
’I'm: 

J’DMirulDrl.r 


Sli:  I'..  I.  <  M.A.  iis, 

ENVIRONS. 

Ih'sI  (lairihMtik  t'»  IdiiDltm  cmm*  i-ssur'I.’' 

_ Ida  t  .  IlMi  V 

A  .'is  I  HMlii,,-..  M.if.u  IMiiiH  :*H 

>oit  i  ii  I  w)N\-('OHNu  Ai.i. 

.»(l  Ulii' tntfiiuis,.  »»  M  ipv  N.  r»ti. 

>om  It  d;:%  on  a-  Noiuni  <'i»H\ 

1  Mid  I  lit » ions;  •»  M;ip-s.  ««•.  ImI. 

SI»I'TK  IHAON  soyni  i  OHVM 

1  H>*  ii  8 » TYTlT^  *7r  Ilf.  u'n  H  T.  llT 

A  Hantjlxduk  m  itir  LtoMihii;  (Giiils 

_  fh‘-  Wt.rltl. _ 

A  Isiloi’s  Id  iDliiilDU-'zli. 

l'■as^boll^l1f^  Mh">'  ^  t .  I  ,t  on.inl*'.  V. On  him:. 

HtviirnriPMDi  li .  Fm'U"*.  rori|u.?,A  .  (‘.li-riitMii.  l  A- 
MKMVh.  ^^if|iii»»iiH).  'I't  Ii.  I)iitvli>h.  I’lv- 

I  >-irl  niMMi  h  l  M*ri  moor.  K\'iitn*p.  (  al- 

mouth,  I.i/.tr*!.  P«ii/:in'’f.  liutl. 

(\r>.  \i  vA«|MTy.  I 

(  Ilfr.H'ttinlHv  l.\uton.  Mimh‘:H(  Miilu  | 

fnnl.  W\o  \:illt\.  s.‘\trri  \d!1v>.  Dal  h.  W  cslmi-  I 
5Uppr-^f  Hi’c,  H I f.  I » if'l .  W  t»rt*rsli‘r,  I 

« tloncpstpr.  t  ti«  •tfulLtMi.  I  .IriTDlriiHlofl.  Ilalii.  i 
nrfN’OM.  Giis".  l  in-'TD.  I .iiiiiLrolli  n.  N h»T.\ wil  1^,  I 
To«>ti  r.,ii'iin»'ii h.  I  Lil..rcll*v\ .  <  j 

Uwlliifli.  l.liiiMluflno,  Kh\l  I'oMAAiiN.  i'ltivvvu  j 

flRV.  Prnmai’Dui:»\N  r.  Ll:jnr:'irlcch:iii.  Haiiijrm*,  j 

8  ‘al'Uarxtin.  Ht  ililufli’n .  !m-'I iui'Vi:.  ; 

Trofi'i.tt.  Mrtt « ‘  Norwitli.  \aiintMit(i. 

<»ft .  \t»T’l01k  llrtiiuN.  Ibh.*  ol  Wiyhi,  ainl 

<  hanni‘!  IslaiHi-'.  'houltl  uso  • 

n.\KMN</i o\'s  n DiuioK^,  Is.  ••.'fill 
Tubt  In*i’  IKMO  I  tarliiiLMoii  \  to.  I.hiiigollcn 
l.laiiuolD'o  Ihirlitiulofi  N:  <'i». 

i.ttiwtiiiii"  -NIiuivIaiii's 

rariH  nil*!  Newv  Y  iNrli  —  Hr^vi 8 a u»’« 

.  'J'hc  liailuay  liooksialN  ami  all  llook^pIlcrR 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


_  _  ;  follows:  S.-,.7.-|(t  ill  bonuses  v.ited  by  share-  f,.j.  uilslii ii  lh;'H  it  was  :■ 

j  hulilcrs;  .<.’)()“). ()tM»  in  iln  idi  nds :  \\  if*k(‘i'slir in  rntr^mri-in 

Already  272,900  Shares  ol*  theo'^i'ind  lo  n-Mrv^s;  i  'Aritimi  otr  or- 

iAA  nnn  ,4  a  i«  wv  ni/.jil  ion  oNponst-  ;tnd  >0*J.o(il  t-jTiiod  dn  jpi'did  ooi'.sisl*'< 

400,000  Outstanding  Have  Been  Torwiird  to  proin  ;uid  los^  hrim^inir  llinl  troo.so  to  *-lioos‘  tin*  \v,'fv 

Turned  Over  (o  Make  Second  : 

n  J  w  n  I  r.  Dntpnt  of  the  Pi;ints.  'ng.  Inlet  na  t  lona  I  II. ii 

iiond  Issue  Possible -Presents '  ,  ,11.,  -si.-.i  ar- among  tiios.- m. 

'  I  hi-  I'limiian.v  h.-is  pl.inls  .li  l.ai  him  .  f.|,jrj4jr,.d  in  a.  st niggle  lor  . 

rroblem  as  to  Future  Control  ri’'"'""'"- ""'i  """i”  '-  Mo- .un-  js  m,  .;...p„.iiioti  .,i.  tin  |.a 


AA  hill-  the  ^I’r.-.sivli'iii 's  .-xpressiotts  are 
inil.l  IP. High,  the  f:*..'i  can  lianlly  be  i-on- 
.'.•alei!  that  the  expr.-ssioi’s  of  f.-i.'Pd.'hip  to 
biisie.'Ss  iptei'e.sis  nr.-  eopimuadly  followe'l  | 
by  new  li'gisit’.t ion  agrit-si  the  iiiiitorti’.i’t 
ii'diislri-al  corpoi-gt  ions,  ami  instead  i.f  I 
Iramiuil'it  V  b"ii’g  eslr blishei' .  the  iiosition, 
of  the  eonsoliila t.'.l  iiiilustri.  s  is  mena.-ed  to  - 
a  gri'Eter  (-.xli-iit  througit  this  extiresscd  . 
frieiiilshi I)  than  it  was  al  the  lime  ot  the 
A\  ii'kei-.sliam  ;■  nii  goi'i -m .  It  recalls  thej 
fable  of  the  fo.x  anil  the  goiisi-.  vMi.-re  the  , 

li-i'i-  ni-y  exioi'ih-.J  I'oi'sisi  -.1  of  |ii  .-m  it  I  il'g  1  hi- 
goosi-  to  I'ltoos  -  tin-  w.'iy  it  .lesin-.l  t.i  be 
I'o  ikeil.  .Ain.  i'ii-ae  t  'au..  .Aincri.-an  Smelt¬ 
ing.  Int.-rna  t  iona  I  I  la  rv  i-st.-r  at'd  L  .S. 
.Sli'i  l  i-i'-'  among  tlms.-  imlii.slrii-s  vvliieh  an- 
engage. I  in  a.  stniggli-  for  .  Nisti-m-.' ami  then-  ■ 
is  mi  ,ii.- po.  il ioti  on  tin  part  of  I  he  .Adininis- 


of  the  Local  Hotel  Property. 


t  L**.**  tlioso  plhols  in  i  Ih*  vojt  loi:dl<‘d  )f>  poi’inil  tiu'rn  to  cortiniip  hnsinoss 


i,li.l)73  Ion-  ri'pfi  sent  ing  an  incri  ii 
j  lo.trj.'i  ovi-r  the  previous  12  iti.uilhs. 


1  .1  .  .  .  .  i  I’h.lps  .lolinson  thi-  prisid.-nl  intimal.-d  In 

l»  IS  ann.iun.-.-.l  that  _>,2.!MI()  shares  ol  lh.-|,|„.  ,'har.-hol<l.  1>  in  tin-  aiinmil  n  |.ort  lhai 
1(1(1. (IIM)  .III t s I ,-i ml i ng  of  tin-  Carlion  Inv-'si-  -  this  totiiiagi-  vv.inl.l  have  b.-cn  con.-i.l.  ra bly 
ing  ('ompany  -ccon.l  pn  f.-rr.-il  stock  giviii  :  larger  bnl  Cor  (In-  congcsti.l  cotnlition  of 

as  -I  bonus  -i;  t  lie  <  i  in.,  of  I,,,  on  1 1  In.- . i  s|ci.|  mills  in  ihi-iarly  part  of  I'.ll’!.  Ilml 

.  .nil  .1,  III.  ,  in.  o,  ,  I.  put  ling  on,  ..I  .  of  s,..,  !  b.-.-n  availabb-  a-  .Ail  niinisi  ra  t  i.in,  that  .■orp.iralion  .s.-ap.-i- 

in.-  picl.  rr.  il  s.ock  ol  Ih.-  l>i,z-<  arlion  |,n,,„pj|y  at  I  In-  lirsi  of  111.  yi-ar  as  in  I  In-  fni-lln  r  aiilagoniMti  on  iln-  part  ol  fin-  Dc- 

llii.el  (  o.  ol  .Motitr'  al  l,t.l..  h.-tvi-  li.  i-n  lati.-r  months.  .Mr.  .lohiison  sa vs  t  h.- out luil  j  li.'vrt  m.  n l  .>1  .liistic.-  an.l  tin-  .Ail minist rat i.in 

1nrti<-d  in.  a.-.-or.ling  lo  r.  iim  si  to  .-.mini,  p-  "..'il.l  liav.-  b. cn  about  '.i(»,(l(it)  Ions.  ag.-nl  •  g.  n.  r.- Il.v .  but  it  is  bar.l  t.>  s.-.-  Imw 

•  .  .  ,  .  ..  tin- a.-t  i.m  conl.l  be  r.-ason.'.l  ..lit  as  a  liiillisli 

tin-  la. -SI  s,.-|i..m.-  ot  tinaneiiig.  Itiisunrss  of  (he  ^  c;ir.  |•m'lo|•.  The  Tch-phom-  .-omiiany  nn.l.-r 

In  .ir.I.-r  to  mark.-;  an  i-Hi.-  of  s.-.-ond  |  llii-im-ss  .•n(.■r.'.l  dnniig  t  he  v  .-ar  (olalh  .1  . . lent  i:-  for.-.-d  t.i.liv.-st  itself  of 

mortgag.-  bon.ls  ,an  i  hoi-iz.-.!  some.  vv.  -ks  ag.i  |,,,r.iNi  ma  1 .1  v  The  gross  v  aim-  i's  h.ihliii-gs  of  AA,. si, -1-11  Piiioti.  for  wht<-h  it 

1,  was  nily  ,l.-.'id.',l  ml, I  I.,  Iln-m  a  „f  ,  h,-  c.ntra'ets  .-harg.-.l  up  as  fnll.v  .-.ini-  paid  the  Coul.l  pmly  S-'i.  Tin-  AAe.sI.rti 


met  ho. Is  even  (hough  t  Inv  .ar.-  appr..v.'d  in 
I  '  •  ,-ll  li-a.I.-  .-ii-.-les  and  a.'.-  a.lmit  l.-.l  to  be  fair 
ami  just. 

'I'lie  'r«'h*i»ln»n«-  Siliiatiuii 

of  li.v  tin-  ag.-c,  nieiil  r.-a.-li.-.l  b.-tw.'.-n  lli.  j 
1,'id  .A  ni.rii-,i  n  T<'li)ih.>n.'  t'onipan.v  and  (li.- 
a-  -A.I  mini 'I  ra  t  i.in.  that  eorp.u-a  I  i.m  .s.-aii.-s 
I  lie  fni-lln  r  aiilagoni'in  .m  (hi-  part  ..f  fli.-  1).-- 


lonii.s  ,,  IIM)  p,  1-  c.  III.  ol  .-oniimui  s,.„'k  ,.f  pl.-t.-d  an.l  .-otisid.  r.-.l  in  th,-  protil  an.l  b.ss  1  mot.  slock  lias  now 
til.  lo.-al  .-ompany  lliiis  r,.|niring  S,..(l.ini()  f,,,.  ,  |„-  v.ar  is  S.'i.liJI  .(Hit  wliil,-  a.,-,.nn.l  an.l  if  tlic  s: 

li--i‘.’<'wio"’i"  ’'V"  ^  ‘'I"'  P'''’l>'e^ed  ,voi-k  to  tin- approxi'mat.- vain.  ,,f  .SS.li.'itl.tltlO  plioi'.-  h-.l.ling-  1-  fo 

'-III'  'pn.ls.  being  .-arri.-.l  forvvar.l  int.i  1  h.  11. -vv  v.-.-ir  vvonid  n.-.-.  s-a ril.v  .viisli 

111.'  .-nlir.-  c.inim.in  sto.-k  issue  of  1  h.  . 


ils  In.liliings  of  AA  .  . stern  ITii.ui.  for  wbich  it  - 
pai.l  ill.'  (loul.l  pai'l.v  'I’ll.'  AA(,sl.rii| 


pi. -l.-.l  an.l  .-onsid.  r.-.l  in  th,'  protil  an.l  l.,ss  1  mot.  slock  lias  now  a  lirnite.l  mark.-t  , 
sial.-ni.-nl  for  tin-  v.ar  is  S.‘...i2l  .tiHt  vvliil.-  a.i-.uii.>l  a... I  if  tli.-  sal.-  ..f  .American  I  elc- j 
work  lo  tin- approxi'mat.- vain.  ,.f.<53.li.',(l.(l(l()  phom-  In. I, ling-  1-  for.  e,l.  that  .-ompany  | 
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30  ';:  Am.  ('ar . 

27  Am.  Lo.'o . 

Am.  Smelling.  . 
97  .Am.  .Smelting  pr. 
.'iS  Am.  Smiff  . 

104 ’.1'  .Am.  Sugar . 

12.') '  Am.  Tel. 


Am.  Paper  pr .  J4 

Aitaconda .  -'I-'* ' 

.\teliison .  .  94  ' 

Atchison  pr .  9,S-'' 

.Atlantic  Coast  Lin.- .  117' 

Haltiniore  it  Ohio .  9-3,' 

Bet hlfhein  Steel .  31 

Brooklyn  Rapid  'I'ransit.  . 

Brooklyn  Union  Gas .  •  ■  ■ 

(.'anadian  Pacific . 

Central  Leather . 


sT  Dee. 

.  18th, 

1913. 

High. 

Loir. 

Close 

74 

70 '  s 

/3 ' 8 

235, 

•j:;  1 

23 ' ) 

30-4 

28 ! : 

3054 

90!  4 

88!-, 

90 '4 

443, 

44  K 

4.1. '-8 

00  5  8 

2934 

30 '8 

64 

62  1 

6334 

98  94 

98  Lj 

98-5, 

1.38 

1.38 

1.38 

108 

106 

106  7  8 

1 ’2:5  5  8 

121  ': 

123  3  8 

24.3  Vg 

24.37, 

24.3  li 

14 

M 

14 

3.3  '  , 

154  5  8 

3.3 '  i 

94  '  :, 

91)5  8 

91 

98-5,4 

98 -K 

98  5  4 

1  17 '4' 

1  165, 

117 

03  94 

91  7-8 

92'  . 

31 

30  '  4 

88  3,8 

87  ' 

88  9  8 

2 16 '4 

208  5  8 

2ii  '4 

27  5  8 

•26  5  8 

'26  7  8 

60  •■'8 

60  5  i 

UK 

1 1 9.4 

11  7g 

101 ' , 

*00  =4 

10094 

i-xp.-n.lil  iir.-s 


to  I  000  .It.  its  ii.vesi  m.-nl .  Tin-  t.  lephone  .-um- 


111 '2  101 '4  lOK-1,  102',  104'.,  9;i 


\.)  sab.  200  *0  1.30  "li 


.-ompany  (SI  (MIO.OOtli  is  liow.  ver  lii-l.l  ,ipj.  J71  |,ave  alr.ailv  be.  11  ma.Ie  liv  tin-  pa.ey  is  also  l•l•l|llil•l',l  to  fnrnisb  iii.lep.-ml.-ni  1 

O.v  an  I-, nglisli  hol.liiig  , -ompany  III.,  ('aril, III  I  , „v.  '  i-om |i:;i. i.-s  with  full  fm-ilili.-s  cl  .'onm-ctii.g  ! 

(  4»in|>an\  nhirh  cinunds  Owinij  1i>  lli#*  iins<‘li!oi|  state  *»!'  the  sif'el  poiet,'.  and  allliouKli  the  with  tli^j 

ton  sto.-k  of  tin-  .-ntir,-  string  of  Ri.  z-  n,..  ,1;^, ,„,k  ;  conserval  ivi-  Unil.-d  Stal.s  ( loveinnient  is  averted,  it 


1()(V’'4  130 '  -2  170 


I’ommon  sto.-k  of  tin-  .-ntir.-  string  of  Ri.z 
I 'arlion  hotels.  It  has  thus  I, .'.-out.'  iii-.- 


(twing  to  tin-  nnseitle.l  state  of  lit.-  sle 
mark.-t  tin-  dire. -tors  took  tin-  .-onservaliv 


-Is.  It  has  Ihns  b.-.-ome  m-.-  down  th,-  valm-s  of  all  -still  hasih.-  va.'i.ms  rulings  an.l  Mipervision 

uri-  Irom  the  hoi. ling  .-ompany  „,ai.  rial  on  hand,  to  what  Ih.-y  i-onsid.r.-d  ,  "1’  Siri,-  .-ommissions  and  l.-gislat tires  to 


('orn  Products . 

Corn  Pfodiiets  pr. .  .  . 
Delaware  &  Hudson 
D.'L.  Lack.  &  West. -1-11 
Denver  &  Rio  Gramle. 
Denver  &  Rio  (.Jr.  pr. . 
Di.stilling  Seciirilies..  . 

D.  S.S.  .LA . . 

I'Jrie . . 

Uric  Isl  pr. . 

Uric  2nd  pr . 

( ien.  Chemical  (.'o .  .  . 


1  nter-Metroimlitan  pr. , 

I  nt  erna  1  iona  1  IF  ar  vester 


International  Pninp.  .  . 
Ititcrnatioiial  Punt])  jir 


01  *2  .30  Kansas  Cit.v  &  Soulh.  pr 

104'  .:  9;J  I-acl.’de  Gas  * . 

lOSSg  VI  I  >  ,  L.'high  A-'all.-v'  R.R. 

23.3  ‘illj  Liggi'll.  A  MversToh. 

1 1 0  ' 1 00  '  s  Liggett  A  M  y.-rs  'J'oli.  pr 
I42I4  120'i  Lotisivill..  A  Nashv  illc. 

>.7  7.3^8  Alackay  Coinpaiiic.s. .'  .. 

ti9  00  Mackay  ('onii)ani.-s  pr 

Mercantile  Marine . 


120'..  12.3-8  120' 
•’!9J8  .’TO  ■•'4  :J9' 

•29  2S  '29 
l.’JO',  129  LJO 


1.313,  1.31 '4  1.31  K 


MID,  1:J9  110 

127',  1'20  1'20T4' 

:i.3-T,  ;J3  ;!4  1( 

100  ”4  10.3'.,  100'.. 
1.3,'  .,  11 -'-8  1.3 '  I 

Ot  .39  j.;  oo;'4 

10;;  =4  102  103-' 4 

,S  •  8  .S  '  4  ,S  t  ^ 

rjs'.,  ::o  3st.'', 


24  24 


MO?!  11094  I109< 


till-  I'limmiin  stock  ,r.  <|uir('d  to  af-.-ompanv 
till-  ii.'w  Ootid  issue. 

At  ho  AA'ill  (’4)11(1-1,1  I’r4)|)<‘r(y 


p  fair  ligur.'. 

Hxlensioii.s  (o  PIniils. 


■  i-oi'l.-ml  with. 

In  N.'w  A  <.i-k  City.  1 1t.  r.-  is  an  inv.-siiga- 
,  lion  now  pi'ii.liug  to  <l'  t.'rmine  on  th.-  matl.-r 

!  f  . ,  .  •  .  1  .  1  .  .11 . 1 


.  .  ■  Till- companv  is  in  a  I'niid'orlahl.' posit  ion  ol'  furlh.-r  lowi-riiig  ol  tel.-phoui-  toll.s.  ami 

.A  V4'rv  iul.-r,->,ing  f|m-stiott  aris.-s  in  .-ou-  p,  ,ak4'  care  of  im-r.-a.s.-.l  volume  of;  "li.-ii  it  is  .-onsiih-reil  that  rales  in  a.  largo 

mi-iiou  with  Ihm  d.-al.  retrar.liug  tin-  .-onirol  husiness.  During  Hi.-  y.-ar  imporlant  .-.x-  '  pirl  of  the  ilisiri.-t  now  serv.-.l  by  Ibe  I  i-le- 

ol  the  pr.ip.-rty  'I’ll,-  .‘<7.30M00  block  of  (,.„si,,ns  and  improvein.-'nts  vver,- I'lT.-.'l ed  a t  :  phom-  eotupa ii.v  lutv ,-  all .-a.ly  be.-ii  r.-.lueed 

.•onmion  s.oek  obv  n.iislv  ,-arrm.s  wi,l,  it  th,-  ,|ie  Laeliin.',  AVinnipeg,  Toronto  .and  Ottawa  1  ;:o  to  -30  pe,'  .-.-nt.  from  I  In-  larilTs  prevailing 

.'onir.il  lit  the  .Moiiir.  al  liitz-(  arlion  Coin-  p].,ii(s.  up  lo  a  vi-::r  ago.  it  .-at'  i-asil.v  be  un.l.-rst.iod 


li'iigv .  making  the.  s.  i-oiid  luorigag.-  Ii.iu.l- 
liol.I.-rs  tin-  niastei's  of  ih,-  hotel.  It  is  not 
slati'd  who  are  the  i-.xpeei.-d  purehas.-rs  of 
1li.-s,'  s.-eond  inorlgagc  liond.s.  hut  Hi.-  situa- 


Uiithiok  for  Coiiiiiig  A'4'.-ir. 

Mr.  .lolinson  regar.ls  I  In-  .-oiuing  v  .  ar 
optimistii-ally.  D.-aling  with  tin-  g.-iii-ral 


that  its  eros.4  rev.-iiu.-s  liav.-  bt-eu  nt.^lerially 
liecii-a.sc.l  au.l  its  cost  of  op.-v.'ilioiis  in- 
.-i.-as.-d. 

Till'  brisk  upvvar.l  m. ivem.nl  in  Ri-ading 


t  .-tciilioii.' 
Main  lUMJ 


12  (  K.4IG  ST.  WEST 

MONTREAL 


j  nation  s.'.-ms  to  in.li.-ate  Ihat  Hi.-  Carlfon  „iillook  in  h'is  report  In-  said;— "The  busi-  wlii.-li  ina.l,-  that  sl.x-k  the  f.-alnri-  of  Hu* 
Invesiliig  (  (imiiany  will  itself  jiut  U|)  the  ,icss  onllook  for  t  hi- .-iirrenl  vear.  wliih-  not  market,  was  llu-  n-sull  of  p.  r.siisli  nf  iu- 
nion.-y  Or  Hm  s.-.-ond  bon.l  is.sti.-,  and  thus  i.rjjrhi  as  it  was  Iw.-lv..  iuonths  ago.  is  i  .-uutulal ion.  The  a.lvance  ils.-lf  ereales  ti 
ge,  back  Its  -S,. ,9.0(1  (.It  Al.iutn-al  ,-,.ttitii<)ti  ^,i||  from  dis.-ouragiiig  ami  with  1  In- ,  b.-li.-f  that  tin-  .-ompany  will  proe.'e.l  with 
stii.-k.  plus  tin*  .S4(, 0.900  ol  lis  own  secoii.l  volume  of  untill,',l  .iril.-i-.s  .-arri.-d  for-  tin-  segi-egat ion  of  il.s  eoal  properties  w!ii,-h 

pr.-t.-rr.  (I  slo.-k  seeur-'d  in  i hi-  .-oiirM- of  t he  ^vard.  the  maioritv  of  which  is  cut. -r.-.l  al  .-oiistil  iiti-  mor.-  lin-i,  one-half  of  llu-  an- 


'22  ’  •» 

M 

26 

1-354 

19': 

12'.,  Alereantile  Alarine  pr.  . 

•’"i  1  -. 

1658 

30 '4 

23  <  8 

26 ' 

20  =  8  Aliami  Con.  Cupper 

1.32', 

12454 

134  '  , 

129 

I42'4 

11.3 '4  Al.-S.P.  A  S.S.M . 

28 ' 8 

•)“ 

HI  5s 

2-3  '  ;, 

•2918 

18  >8  Mo.,  Kansas  A  'Ih-.xas.  .  . 

70 

62-54 

66 

•37  3  8 

64  '  , 

.32  Mo..  Kansas  A  'Fexas  pr 

i;:: 

33 ' 4 

17  =  ,' 

2.3' 8  Alissouri  Pacific . 

.3!) 

12  '  , 

68 ' 4 

•31  '.s 

.  •3t).'4' 

44  National  Lead  . 

lOil 

lot 

109-5;, 

10-3  9.- 

1075s 

1(V2  National  l^ead  pr.  .  .  . 

60 

71 

03  . 

,39 

43  Nat.  R.R.  of  M.  Ist  ))r. . 

:»s  ■' 

-•»  '  8 

••6  '  s 

26  3.8 

27  ’  -. 

!♦  Nat.  It.R.  of  M.  ‘2nd  pr. . 

21 

1.3  >  8 

•2-4 '  8 

18'4 

2(1 

13  Nevaila  Con.  Copper  . 

1 1 .3 1  -. 

99  7  8 

121  li 

106  I  2 

109=4 

915  7  8  New  York  Central . 

1 1 1  '4 

995, 

J19'4 

107  9.4 

113'., 

98  Norfolk  A  VVesti-rn 

»>7  ‘  H 

110  3-, 

131 

11-358 

122-98 

10134'  Northern  Pa'-itic 

130  >8 

M83s 

12()'< 

1 22  ( .» 

12:5  3( 

106 7  8  P»'nnsv1  vania  R.R . 

109 

101  '  . 

1‘22‘  . 

103 

1'22  5  8 

104  P<-ople’s  Gas  A  Coke..  .  . 

o;»  1  / 

17 

27  V4 

16=4 

24  =  8 

14  1 .1  Pittsburgh  Coal . 

90  7,8 

64  -V, 

10034 

4  4 

9.3 

73  Pittsburgh  Coal  pr . 

,\*) 

.sale 

200  1 ., 

167 

200 

1,30  P.  Lorillard . 

I'MP'riwr'iP:: 


O.  O.  KOBLIN,  Can.  A«l..  TaraaC 


THK  ll>H.AI.  AVIVlIvK  KKSOKT.  ,h,  favorabl,  r.su 

AA  hile  .Algonquin  Park  is  far  from  heing  a  'Fhc  lla 

sanalarium.  iis  disi-ov.-rv  as  1  hi- id.-al  wint.-r 

,  ,  ,•  ...  I  l"‘  comiiany  s 

r.-soi'i  has  lii-.-n  -as  mii.-li  as  anything  dm-  to  „ith  the  on.-  for  1 

r.-.'.-ni  il.-v  clopmenls  in  m,  ilieal  s.-ienc.  Li.‘ 

Thi)'.i'  who  hav.'  found  (h.-  ilainpni-ss  and 

;  till-  fr.'.iu.'tit  slii.slt  of  .-ast.-rii  ciii.-s  unpl.-as-  1  "l’''"l . 

;  ant  ill  I  he  li.-st,  lint  impossibl.' in  many  .-ases,  Depr.-c 

ha  v.‘  bi-.-n  ns.-d  to  s.-ck  r.-li.-f  in  tlu-  Soiit  li.-rii  Ae.-i.lents . 

I  Slates.  It  has  s. '.'Ill. 'll  the  simplest  r.-m.'.lv'  Do.  i-itiployees 

hoili  to  physi.'ian  iind  patient  to  s.-ek  f.ir  I iiv.-sl  rnents . 

heat  where  the  .-old  (irov.-d  iiii.-mlurahle.  Curr.-nt  lialiililies 
hut  niori'  n-i.-ntly  there  has  be.-n  a  k.-.-n  P.  A  L.  halanee.  . 
ajtpr.'.-iiition  of  tin-  .Iry  frigidily  of  th.-  norih  .' 

iiii.l  that  is  wh.-re  tic-  Park  si.  ps  in.  Two  l-’ixe.l . 

j  lli.nisaiiil  fi-et  iibovi.  llu-  lev.-l  of  the  s.a,  it  Cash . 

I  is  always  .Iry  an.l  .-ol.l  an.l  iisUidly  lu-ighl.  Deposits .  . 

iDa.vs  spent  in  'novvsh.io  tnimps  through  line  on  i-.inlrai'i s 
lU'iini. i\ .'  f.irests  vv  her--  .-very  li-iti  ami  .-A.'i-oiinl s  re.-.-i va bl. 

i  Ixuigli  bi-ai's  iis  weight  ol  glist.-ning  i-i-.v-stals,  Sto.-k . 

ill  the  breal  hl.'ss  High:  of  lohoggiin  or  ski.  Susi).  iic.-ounl  . 
ami  ill  the  ring  of  sli  e|  iigiiiiisi  t  he  i.-.-Ixiund  II  .  i 

wai.-rs  of  sotm-  lake;  tog.  ;h<-r  with  i-v.-nings  Hoiircl  «: 

'  spi'iit  ill  social  i'.invers<>  around  tin-  i-osy  'I’lie  .Jirei-tors  of 
warniih  <4’  an  ol.l  fashioned  log  tin-;  i  lu-.s..  r.'-el.-cl e.l.  tlu-  Boa 
Islip  away  nniiolic'd  but  those  who  hi.v",-  follows;-  I’n-sidenl 


Wiird.  111.-  ma.j.)rit.v  of  vvlin  li  is  ent. -r.-.l  al  .-oiistil  iiti-  mor.-  Iln-n  one-nttll  01  1  lu-  ,i-n- 
profitiibli-  pri.'.'s.  .voiir  .liri.-l.irs  lixik  for-  thnu'ite  i-.ial  li.i.ls  i-nd  those  having  lull 
Will'll  with  .'onfideni-e  lo  a  .-(intin'iiince  of  1  know  ledg.-  of  th.'.si-  prop,  rl  i.  s  ar.-  eontidenl 

111.-  favorable  result s  luiw  shown."  |thi*.l  tin-  .-oid  slo.-k  i.l.ine  vvotilil  be  worth 

„  ,  ,,,  ^  i  more  Ilian  llu-  pri-s.-nt  Reading  shafe;s.  It 

The  l{nl]iii(-4‘  SIm'cI.  !  may  bi>,  liovv.-v cr,  (bat-  III.'  entire  .lenion- 

Thi-  comiiany’s  balanei-  sheet  r-omitnr.'s  i  Miration  was  tin'  result  ol  operations  by 
with  the  .III.’  for  191*2  as  foll.iws; —  '  Dind.-l  (-.  R.-id,  vvlui  iilvviiys  ftwors  Reading 

Li.Mui.rriKs.  in  bis  biillisli  opi-raiious.  | 

1913  (!H2  I  — . . -  j 

Capital .  S(i..3oo,ono  .«;o..3oo.oo(c  .SOVEREIGN  BANK. 


;al.)  11,3  1(17*4  Iiti 

10*8  2S-^  30 

01  l0()'"-4  9(’|  101  I-V 

1 2  2-1  '8  I  ti  22 

31  1 79 '4  MM',  17(1' 8 

90 '  -  101  '  91  ■  93 

IS  :{.3'8  I -3  •■'4  'd-SS-x' 
7M8  93  3  s  <i4'-.  .S9'- 
22 -U  iJO':  '23  3  ^  24  7  8 


42',  443, 

•2t) !  -  29 


1 12  P.  Lorillard  pr  . 

IK  '-i  Prcss.xl  .Steel  Car. 

SM  .'-J  Press.*.]  Stei'l  ( tar.  pr 
1,3  -Ray  (-'on.  taipp.i-r.. .  , .  . 

1.31 -3 s  Reading.  . 

.S7Js  Reading  2nd  pr . 

17  '  Republie  Iron  A  .Steel. 
72  Rep.  Iron  A  Ste.-I  pr. . 

12 '.8  Ro.’k  Islatid  . 

‘20-8  Roi-k  Island  pr . 

.3 '  St.  1,.  A  .S.  F.  2ii.l  pr. . 


124';,  1'2.3T^ 
19 '4  19'  . 


lO^K  KMx  I'j’f' 
1 .3  3  8  M's  1  -3  1 4’ 
93 '.j  91  '  -2  92'  , 

104 101  101 

10995  los'.i  1093  ;; 
109  ^8  lO-Sf  g  1099.8 
121  >4  120  1'203  4 

19'-,  19  I9>. 

,S7'..  Sti-’','  80  ?4 


170 '4  l»i4'2  170 '5 
90  .87  ‘  8  90 

•20 '4'  1934  20 


380.701  388,933'  ,p,  ""  o  ■  i 

200.000  ‘200,000  i  l  .'iR.iM'.i.  Om',  -i  he  Sovereign  Bank  is 

.10  171  •’O.tVi  l'»  Ot:  w.niiiil  up  nnd.-r  llie  general  .act. 

lo.t  'i.f,  ^  Notice  was  s.-rv.  d  to  this  effect  on  hchalt  of  | 

I  793  •’T'  *  '  013  037  int.’rnalional  Assets-  this  week.  I 

lO'VoTt;  'll;  TC.  i  11'':’  merely  a  formal  step,  and  done  in  ! 
,  '  •“  •)  ,  -  I  I  j- 1-4, m  (he  shareholders  of  the  I 

.83  783  31  3  .«1  4  33  39  ’ '  1^"' *■•’‘''19"  Bank,  who  have  not  subscribed; 

Vl;9';  ’  I  W’T  '*’  1*'"  tlo.-k  in  the  International  .Asst'ts  the  I 

-Mtl  (19.8  08  740  i  ‘l'’"1>lc  liability  which  should  net  the  salvag-  i 

I  •.y.i  -xii;  7— t’l.Hi  't'K  .  oiu-.-rn  a  siilislaiitial  sum  of  money,  and 

713  930  0;Vl'‘t7'’  I'"""  banks. 

I  ’41  044  8()7'o-’-’ i  ’1'1"'  '"‘"k  until  this  moment  has  never' 

~"’-Voi 3  ^  ’'300  I  1"'*"  '•'SJit'ly  ins.ilvent.  AA'lieii  it  was  found  | 


380.701 
200.000 
ees  1.0.171 
109.99.3 
i  1.793.272 
109.27(1 

.A-'Si.  rs. 


Bitiircl  of  INiret'tor.s. 


'I’lie  .Jire.-t.irs  ..f  tlu-  eompan.v  were  ail 
r.--.'l.-cl.-d.  tlu-  Boi.r.l  li.-ing  constitut(-d  as 
follows;-  I’r.-si. lent  aiul  niiuiaging  ilinx-t.if, 


on.’.'  .  xp.-ri.-n.-.-.l  tlu-ni  r-,iirti  to  tlu-irjMr.  Pli.-lps  .l.ihnson;  1st  \  ice-pr.-sid.-nt . 
avo.-atioiis  wi.li  r.-tiew.-d  .11,  rgies,  wit  li  Mr.  (! .  H.  Duggan ;  2n.l  v  iee-iu-esidenl ,  Mr. 
hiinh-ned  iiius.-l.-s.  and  a  gra,<-ful  m.-m.irv  F.  L.  AA'anklvn;  Dire.-loi-s.  .Mr.  R.  B. 


1 1  T’4  '*’  1*'"  tl.x-k  in  the  International  .Asst'ts  the 
08  740  i  ‘l'’"1»1*’  liability  vvhi.-h  should  net  the  salvag-  j 
773' KHi  '"19  '•t’lU’.'rn  a  siibslaiitial  sum  .)f  monej-,  and 
031  97'’  '"  11'*'  aivsisting  banks. 

8()7  (f’2  i  ’1'1"'  '""'1'  'I'll'l  ll'is  moment  has  never' 
’  ■’00  I  1"'*"  '•'SJit'ly  ins.ilvent.  AA'lien  it  was  found  | 
“•'’  tbal  it  eoul.l  not  liquidate  its  assets  fasti 
enough  to  pay  its  .leposil.trs,  an  arrange-  i 
ere  ail  mado  with  thirteen  Canadian! 

tied  as  I’Rt'ks  by  vvhi.-h  the  Sovereign  Bank  hande.l  I 
ir.'.-t.if  I 1*’  ll't’i'i  i*’'  husiiu'ss  and  its  fleposits.  ; 
-sident  ''"■'■*'  I’""!*’*  guaranteeing  the  payment  of  i 
yi,.’  the  deposit.u-s.  The  Sovereign  Bank  se- I 
1/  11’  eur.'.l  111.'  Jissisliwg  banks  by  e.xeeiitillg  a 


7'2 

.39  •4 

77  '.8 

68'  . 

77f 

73  .St.  ],.  A  Southwest  pr. . 

l26-’-s 

104  !j 

115'  ) 

103 '  • 

no 

89  =  8  Southern  Pacific . 

90=8  87',  90' 8 

33  5  8 

24  3| 

«»2 

26 ' 

28-5-8 

■  19 '.g  So8i.th«>rn  Railroad.  .  . 

.  23 '4  22 '2  23  J4 

r.")  I4 

()l  '  + 

86  7  8 

68', 

81 

72  ■  iSo+itlu-rn  Railroad  pr.  . 

.  77  <6  'i  Vi 

44 

30 '4 

47 'i' 

114  ' 

39 , 

26  5-4  Tennessee  Copper . 

.  .’.O',  30  30  =  8 

30'  + 

1978 

26': 

•20'  . 

•225  8 

10’+  'Fexas  A  Pacific . 

.  13'.  13 '1  13'., 

19298 

153}  , 

176  "4 

1.3054 

162=4 

137=4  Union  Pacific . 

.  156  1.34 ’4  1-36 

<t() 

89 

'J6 ' ., 

88 '4 

93 '  . 

793-4  Union  Pacific  pr . 

.  8.3  83'+  85 

4  >8 

2 

•'5' 8 

M. 

.  U.S.  Rcdnc.  A  Itefiit.  .  . 

48  1, 

30 !  2 

67/8 

45', 

69  I  , 

.3:5  U.S.  Rnhhcr . 

.36 '4  5.35;;  .36 '4 

11.3'., 

104 

116 

105-,. 

10934 

98  U..S.  RtiKhw.  1st  i)r  .  . 

.  100=8  100  100 

79 

66 

85 ' : 

4  t> 

81  1.1 

78 '4  I'.S.  Rul).bca’.’2rd  pr. .  .  . 

82  ’  i 

.30 

80=4 

58  •  , 

69  !s 

49  78  U.,S.  Steel . 

.  .39=4  .38  5  8  .39'’+' 

12078 

103 

117 

107 

110=4 

102'.,  U.-S.  Steel  pr . 

106 '4  105 '1  106 

‘8 

08 

67 ' 

. 

60  5.8 

39?.^  Utah  Copper. . 

19'.,  48  -lO’: 

70  =  8 

4 « J  L  ^ 

,371  + 

40  3, 

43  '-8 

22  A  irgiuia.  Car  ( 'hemicai . 

.  28  ’21)3.,  28 

Manl.-ned  iiius.-i.-s.  an.l  a  grai.-lul  m.-m.iry  I- .  L.  AAanklyn;  Dire.-tors.  .Mr.  R.  B. 

that  for.'v  <  I'  Idois  .lut  till  ih.iuglits  ot  th.’  ..Angus,  Air.  11.  B.  iiucl.-rk.  .Mr.  ( 'li.-it  l..s  :*•*'*,.  "1  "1  I's  as!><-ls. 


' - ^  —  ‘  "  “  j  -M.uitr.-al. 

N'lPISSINCi  .MI.NKS'  (H  'ri’l'T.  I  The  Highland  Inn  .ifters  m.ist  e.iniroriablf' 
.  .  '  a.'.-ojiinuxia.ion  at  r.-as.inalih-  rales.  \\’rit.> 

Nov.-mli.  r  j>r.,ilMe;i.,n  .,f  Ihi-  NipisMiig  |  Grand  'rrunk  Agents  or  r.>-idetii  manager 
Mines  Wits  .81.3!!. 2‘2(.l.  '1‘llis  tignr.- i.s  .8.39. .300  i  .if  th.'  Highland  inn  f.ir  hands.ime  d.-s.-riii- 

li.’low  (lu-  (»-  iolx-r  r.-.-.ir.l,  ami  -i;--  .omillest  live  hooklei. 
pr.idueiion  ihi-.  \>'ar.  Ib-l.iw  ar-.  giv.-it  ;  - 

e.jinpara.iv.  ligur.-:  (LV 'IHKKING  KXJLISII  AVOKKKRS 


I-'.' Ill- It  ary . . 

Alar.’h . . . 

'April . 

Ma.v  . . 

.hin.' . 

.Inly  . . 

AllgUet . 

•S.’p.emb.r . 

(.)e.loli..-r  . 

N.'veinhcr . . . . 


Prod’ll 

Shipm’t 

*•200 

.738 

.8-287.4.18 

224. 

,.3:J0 

204.9]  0 

23 1 . 

16:; 

:iO0,618 

284. 

(*25 

‘2.''0.-2  l  4 

215. 

4  18 

;i.8.s.88:4 

221. 

216 

;ii  t.i  1.3 

226. 

'260 

;;;;o..32() 

191, 

7  7».‘> 

-143, .388 

218, 

772 

348.612 

Ifilt. 

220 

367,153 

r.'la.xing  South.  .Aig.,n()uin  Park  is  100  Cassils,  Mr.  Norinatt  .1  Dawes  Mr  C  B.  i  -^ll'  r  sfiitie  years  of  liqui.hition,  it  be- 

mil.'siiortlDf  T„r,.ntoand2s.3inil,'Svvest  of  G.irdon,  Mr.  .1.  .M.  M.-Intvre 'and  Air.  !  "l'l""T"'  "f 

-Montr.-al.  ,1.  K.  L.  Ro.ss;  s.-c-retarv.  Air  ‘R  Al.  Daw.  I  a,:*«'ts  would  not  lx-  r.-aliM  in  time  lo  repay 

Tin-  Highland  Inn  .iftefs  m.i.-t  e.inilortalde  - _  '  I  I’ai'ki*  at  tl'"  -spe.-ilu-d  dale,  so  a  com- 

<<>■  i>iv,„Ksa  i 

of  III,  Highland  inn  for  handsoim-  d.-s.-riii-  Shareholders  itt  th.-  AA'.-si  Hill  Land  Co.  Sovereign  Bank,  who  subscribed  to  stock  in 
tiv.-  booklet.  i-.-.-eived  anoih.-r  div  i.lei-.I,  being  No.  3  for  Hie  Internalional  Assets,  lo  an  amount  equal 

-  this  year,  making  30  per  eeitl.  for  the  .vear.  I"  their  holdings  in  the  Sovereign  Bank,  the 

f  J  AT'III-'KIVfi  KViJI  mil  At'f kit K KRei  'I'lie  eotiipaii.v  was  organiz.-d  bv  .1.  A.  International  .Assets  Itiiying  the  assets  of  the 

'  Davis  A  Co.  for  tlu-  pu.-ehase  of  ilr.  'Titos.  :  Sov.-reign  Bank  and  the  money  paid  there- 

Mr.  L.  (i.io.llifl’.-,  .)f, .Jarvis,  Ontario,  lias  Trenholnie’.s  farm  in  Notre  Dame  de  Grace  j  f‘’r  was  paid  into  the  trustee  of  the  assist- 

irriv.-d  in  Kngluiid,  and  will  o.-.-up,v  himself  last  year.  I  ing  hanks,  and  bonds  of  the  Assets  Company 

luring  llu-  winter  inoiiths  gatlu-ring  a  party . .  . . .  — .  ..  - j  were  issu.-d  for  an  amount  t-qiial  to  the 

)f  several  huiulr.-d.*  of  farm  hands  an.l  doiti-  .  _  _  _  TT  remaining  debt  of  tlie  assisting  banks. 

-.'lie  servants  to  siiil  f.n-  ('ana. ia  ill  March.  Uf  I  |U|aO||W  O  Oft  For  a  long  while  it  was  expected  that  the 

Mr.  Goo.ilitt’e,  who  y  isit.-d  (ir<-at  Britain  Iw  •  Ja  ItlVwil  I  OC  • -Sovereign  Bank  would  be  kept  alive,  hut  the 

asi  winter  on  a  similar  mission,  has  been  I  \  r«  .  1  \  i  action  of  some  of  its  shiir.-holders  in  not 

luthorised  by  the  farinors  of  the  .larvis  dis-  u.iiioi-s  an.l  .\s.s)gnce.«.  sub.seribing  to  the  shares  in  the  Internalion- 

rict  to  select  the  menibers  of  the  party  and  I  615-616  C.P.R.  Bide.  Torento  I :  al  Assets  has  compelled  action  in  order  that  I 
londuct  them  to  their  destination.  I  fhe  double  liability  may  be  collected. 


W.  J.  McCOY  &  CO. 

Auiiitoi-s  an.l  Asslgnce.s. 

615-616  C.P.R.  Bldg.  Torento 


»‘-j  ;C,  6-  2.  Walw-sh .  3  58  25, 

‘2'2's  1-  8  17 '-s'  ■  ■  Ik’.s  •Wa.lw.slt  pr .  834  7 '4 

86 '4  72  7")' 8  .38 '2  \Vest<-rn  Union  Telegraph.  .37':  .34'  - 

89  •  :  6ti'4  79 '4'  .ooJx  AA'estinghoiise  Alfg .  6.3 '2  631, 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Cnirsted  Industrials  Bought  and  Sold. 

Quotations  Aunished  on  all  Securities 

Seenrities  auction  every  Thursday 
.  ,  _  Lists  of  Sales  OB  'application. 

118  ST.  FRANCOIS  XAVIER  STREET 


i 


i 


Suggestions 


We  shall  be  pleased  to 
send  you  sugj*estions  for 
the  investment  of  your 
idle  money.  We  can  be 
of  assistance  to  you  in 
warning  against  inadvis¬ 
able  investments  and  di¬ 
recting  your  attention  to 
safe  ones. 

On  request  we  will  ad¬ 
vise  you  as  to  what  we 
consider  the  most  attrac¬ 
tive  securities. 


F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchengo 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


DOM.  NOTE  ISSUE 
GROWING  SMALLER 
EXCEPT  BH;  LEGALS 

Crop- moving  Demand  Doe.s  No¬ 
thing  to  Re-popularise  the  Fed¬ 
eral  Fives,  and  the  Banks  by 
Taxed  Issues  or  Central  Cold 
Reserve  Are  Supplying  All  the 
Country’s  Excess  Demand  for 
Currency  —  Surplus  Gold  at 
Ottawa. 


BY  FIRST  OF  YEAR 
TRAaiON  MERGER 
Will  BE  COHPinE 


THE  PINAiVCUi.  TIMES,  iMO.STilEAL,  'jATiJEDAY,  DECSMBSR  2< 


?AR  TORONTO  OTOCKS.  MQ  I  .ri/  An  ffiUCAT  1 

j  Tlie  followinp  are  the  quotations  of  slocks  '  fivli  vl  f  V  llJj/l  1 

RGER  “-s-'i,  STORAGE  IN  WEST 

PIETE  Elssr;:::;:; MNADA  THIS  YEAR 


'I'll*'  oiii'.iandiiu;  I Foiniiiidii 
Ko\  emlier  dll  w  a?'  a-  follow  s.  c 
previous  moiilh: 

Xo\ .  dll 

Provincial.'?  'JT.TS.T  s 
I'raciioniil  7N.s.2dll  li.T 

SI .  K!,  IS4.77::  IHI 

.so .  li.iir.d.li  l  I  .-.(I 

.S4 .  Sl.,‘i.MI  III! 

•■i.') .  no 

.s.Vi  ....  i:!.7.'>ii  III! 

.Sllld.  .  .  .  .■.,11(111  0(1 

s.'iOO.  .  ‘_M77,.'.(iii  (10 

SI. 000.  .  .■...■.LV..(I00  (10 

•S.'.OO  hks.  dlS.-VIO  00 

.SI.OOO  l.ks.  2.1  000. 00 
.S.T.OOO  l)k>.  lld.O'.IO.OOO  00 


noil  i<m;c  on 
mnparcii  w  i.li 

(Id.  ,dl 
27. 7n".  2d 
770. dot  Id 
Id. did. 1 10  .do 
0..s7d.d7t  .‘>0 
.Sd.0‘2d  00 

d..s<)t;.  tod.  00 
I  i.ddo.oo 
d. 200. 00 
l.'.ioo.l  0  )  00 
d.  1 7;;. 000  00 
;i.d2..')00.0(i 
2.12(i.0(  lO.OU 
7s.,S2d.O(l(l  00 


.s  1  ;i2.ssd,  I  no  to  .S 1 1  S.t0(i.07t  .00 

Aiiainsi  thi-  lliirc  was  InM  llic  ri.llowinc 

ri  .serve  in  nx  eie  and  liiillinn: 
i.e"al  n  s. 
on  Doin. 

Niites,  .S|  lO.iksd.lOO.  Id  .■>  0d,000.07  I  Id 
I)i).  Sa  \  - 

inp:s  Hk.  .■).dld.2d7  (12  d.dld.|.S2  Od 


Combined  Properties  of  Illinois 
Traction  and  Western  Railways 
and  Light  Will  Earn  $10,000,000 
Gross  Consolidation  Should 
Result  in  Increased  Earnings 
for  Common. 

|{\  .lamiarx  I  I  he  eoii.solidaliim  of  1  he 
Western  Hailwats  and  l.itihl  Compan.v 
will)  1  he  Illinois  'Traelion  ('omiiany  is 
I  xpeelcd  (o  lie  complete  and  the  (wo  cor- 
poralions  will  l.c  o|)cr:i i iiifj  nndi  r  (he  same 
o I'lici  rs.  (  dnlrol  of  l  hi  se  i  wo  conci  rns 
has  1)1  en  in  the  l.and.s  of  idimlical  intii'esis 
fo,"  sonie  lime  ill  I  lie  ['asl .  The  mirier 
reall.v  means  lilllc  more  tliMi  a  more  eco¬ 
nomical  opcriiiion  and  impro\cd  facilities 
for  linanciiiK  I  In-  i  nlai  tu  d  corporation. 

('anadian  inlcrcsf  in  the  nliimalc  x.ork- 
inp  onl  of  (he  merper  is  \iial.  ('anndians 
hold  a  \  cry  larpc  hlock  of  t  In- slock,  t  he  Sun 
■  l.ifc  .Assurance  ('ompany  oC  ( 'jjniida.  hi  inp 
a  \i  ry  hia\y  sharclioldcr.  pracl icjiilx  cun- 
trollinp  the  disi'nics  ol  ihc  road.  Four 
.Montrealers  are  on  I  ho  Moard  of  Direelors 
I  of  (he.  Illinois  Traelion.  .Mr.  T.  H.  Mac- 
I  anlay.  Mr.  S.  I|.  Kwinp.  Mr.  .1.  K.  Donpall 
and  Mr.  .\hncr  Kinpman.  .Mr.  T.  H. 
Miicaiilay  is  sccri  lary. 

Kxt-liiiiiUi'  AFiie  for  r>»,» 

More  I  hail  a  ma.iority  of  ihc  >1  ock  liolih  rs 
of  ihc  Wcslcr))  l{:iih\a.\s  and  Lipht  Co. 
ha\c  jilrcjidy  asscnicd  1o  the  mi fpi  r  anil  it 
is  expicied  that  till  I  he  common  slock  will 
In  di  posi:  I  d  undi  r  I  he  olTi  r  to  exchtinpe  one 
-Imi-c  Ilf  common  stock  of  Illinois  Traction 
for  two  shares  of  comit)o)i  slock  of  Western 
Kailways  .•uni  Lipht.  Since  Anpiisl  1  t  lu¬ 
ma  napcini  tit  of  (he  Illinois  Tfiiction  ('o. 
h;is  licit)  clttirpittp  III  ojnriPlinp  i  xjn  dm  s 
liirpi-  amounts  for  special  m.-iinicnancc  thiil 
cocid  h;i\ I-  (troin-rly  hci-ii  dilaxi'd  until  nc.xt 
sprinp  and  snmmi  r. 

It  is  .,|,-tti  d  that  the  liotird  of  directors  fi  It 
tint;  the  mnrpiti  o\cr  the  i-i  iiiiivenu  ml  s  for 
comnion  slock  dividends  is  so  larpc  t.-l  t  lie 
prcsi  nt  lime  tlnit  it  wtis  deenn  d  pood  poliev 
to  use  the  sur|ilns  in  pliicinp  the  comitany 
in  1  lie  In  st  [nissihlc  jdiysical  coiulit  ion.  so 
that  no  larpc  s(n-cial  tijiprotirta t ions  from 
income  will  he  nicissjtry  in  I '.I  It  in  case  of 
a  recession  in  pi  ni-rjil  hiisincSs  jtnd  :i  con- 
scqiicnt  cnriailmcnl  of  i-jirninps  of  the  itro- 
licriii-s.  l-l\cn  in  Ihc  dciiri  ssion  of  1‘.I(I7 
atiil  liMIS.  Ihc  compiin.t  made  stiad.t  pains 
in  pross  iind  tu  t  i-tirninps.  hill  t  he  jtolicx  of 
(he  hinird  hits  jilwa.vs  hci-ii  one  of  pri-at  i-oii- 
sir\:iiisni.  jtnd  the  t-t-snii  of  tliis  nia\  he 
seen  in  the  pri-si  III  physical  a.nd  linaiieial 
condition  of  the  proin-i-iics. 

'rile  ('<iiiil>iiie<l  Kiiriiiiius 

'I'hc  comhini-d  earninps  of  Illinois  Ti-ac- 
tioii  and  A\is|,,rn  Kailways  and  Liphl  for 
I  III-  three  months  eiidi  il  Siplcinlnr  .'50.  and  , 
the  !wil\c  months  i  ndod  Septvinhir  ill),' 
HHii.  compare  as  follows; 

I'.ild  1012  1  nen.-asi- . 

.1  miinliis.  ' 

pross.  ,'<2,G'2j,-lCS  S2,tt  1.0-10  .SIM), .710 
Xi-1  jifti  r 

taxes.  l.(lt)2.03t  l.OOO.llU  .*.2,021 

Stirplus  jil'i . 

charp.-s,  :i,Sl,;U)()  :JGS,072  10,20t 

Kal.  a  fill- 

pf.  di\  s.  2.'11,(>()1  211. .">20  ’G.S-jO 

12  nmni  Its' 

pross.  !(l.2sl.7(H  0,. '.SI. site.  OOO.SO.'i 

Net  afli  I- 

'i.-txi-s.  1.212. (Hi:!  ;i.s:{o.(Hi2  ;17;{.()()1 


Tlte  followinp  are  the  quotations  of  slocks 
listed  on  the  Toronto  Stock  Exchange: — 
Ask  Hid 

Karcclitna .  -<  '2 

Urazilian .  S:!  S2^4 

n.C.  I’ackers,  com . . 

IT.f'.  I’ackers,  jtfd . 

f  Bel!  'reli-ttboi.e  .  112  111’-, 

Burt,  F.  X.,  . . 

Burt.  F.  X.,  itfd . 

(^an.  Breaii,  com . 10 

Cajiiida  ('em.,  i-om .  2S  '  j  2S 

Canadit  ('em.,  itfd .  OO-'i 

Can.  Interlitke,  i.-oni . 

tCiin.  Interlake.  ttfd. .  .  . . 

Can.  (let).  Electric .  lOt  10- 

('an.  Loco.,  com . 

C.l’.K .  210 't  217  tg 

Ctinadian  .S-.tIt . 

City  Dairy,  . . 

Citv  Dairy  pfd . 

Confi-dcnition  l.il'e .  OSO 

Con.su mors  Das .  107 

Detroit  I'niled .  71  (iO-'.i 

Doin.  Ctiniu-rs .  (It  (>i> 

Dorn.  Ciiiitu-rs,  pfd .  O:! '  i  'H) 

I).  1.  A;  Steel,  pfd .  01  0:j  ' 

Dom.  .Steel  Corp .  iiS  :!7 

Dom.  Teleprapli .  1((()  07 

Dulutli  Siiiierior .  (12 ’  j 

Elec.  Dev.,  pfd .  SO  Ot) 

Illinois,  jifii .  02  ‘2S 

Lake  of  Woods  .  DO  1 

Lake  .Slip.  Corn .  It 

Mai-donnld .  17  •*.! 

Mtii-kav.  coin .  70  7S 

•Maeka.v,  itfd .  (57 

Mtlltle  Leai.com .  10 

tMiiple  Leaf,  pfd .  tl2 ’1  02 

Mexican  L.  &  1’ .  17 

Monterey,  pfd . 

Monari-h.  eom .  .'t.'i  . 

Monarch,  pfd . 

TM.  St.  1’.  A  S.  S.  M . .  . 


'fX'..S.  Mteel,  com . 

•St) 

Dgilvie.  eom. .  .  . 

F.’O 

2.S 

I’ai.'irii:  Burt,  com . 

Fai-ifii,  Burl,  [ifd . 

Fi  liman’s,  eom . 

'  -■>' 

HI 

Fenmtni’s,  pfd . 

.'i!! 

Forto  Rieo  Ry . 

R.  vk  0 . 

Rogers,  com . 

112  . 

Kopers,  pfd . 

Kussi-ll,  M.C..  corn. 


Russell,  M.C.,  pfd . 

2.) 

::o 

.Sawver  Mas . 

.Sawyer  Mas.,  iifd . 

•M 

SQ 

.St.  L.  vV;  C.  Nav . 

Shredded  Wheat,  eom . 

7s  '  J . 

Shredded  Wheat,  pfd . 

10 

<1 

Siianish  River,  eom . 

.Spanish  River,  iifd . 

.>S 

th 

.Steel  Ilf  Ciiii.,  eom . 

.Steel  of  Can.,  pfd . 

S'J 

S{\ 

Took-  Bros.,  eom . 

2 1 

'I'ooke  Bros.,  pref . 

0.‘, 

■fToronto  Paper . 

Toronto  Railway . 

B!.', 

Id  1 

dh 

Tucket  ts,  eom . 

Tiiekclts.  pfd . 

O.') 

\y\ 

'I'win  City,  corn . 

1  (»■)'.> 

10.» 

Winnipeg  Railway . 

BANKS. 

F.IO 

Commerce . 

'201 

21.S 

Dominion . 

llainiltoD . 

I  niperial . 

Merchants . 

Met  ropolitan . 

Molsons . 

Montreal . 

Xova  Scotia . 

(tttawa . . 

Royal . 

Standard . 

T  oronto . 

I’nion . 


SI  10 

.:!S.‘),1!(9. 

HI 

•s  o.-i 

,'.(('>((.(17  1 

10 

Sur|i.  all. 

eluU'pi  1. TCI. >77 

I, :i:!  1.270  202 

.:.9S 

.) 

..M  .■>,'_’.■)  7 

02 

•» 

..■,1.',,I.S2 

o:i 

Bal.  after 

— 

pf.  div.-,  1,012. 117 

>  is.  000  io;i 

.'5  1  1 .5 

,S90.  |.‘)7 

02 

$101 

..‘ii  ).■>.. s.'i  7 
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serte.  .-SI  lo.ltckoits  07  S  1 01 .7  1 0.‘20;!  2S 
It  will  he  iiioid  ihiii  ihi  oidy  i mpoi-i a nl 
eltanpc  is  in  tin-  jimoiinl  of  "larpc  hpals.  ' 
which  are  praciically  nolhinp  hni  i.  ccipts 
for  pohl  (jcpic-ij .  d  hy  the  hanks.  Tho 
same  wjts  inn  of  i  lu-  ch.-inpi  s  ilni'inp  Ocio- 
her,  and  i  is  clear  Ihai  iln-  whole  of  the  in- 
crea'iil  circula .  ion  of  iln-  contiirv  is  tninp 
provided  hy  ih.-  hanks.  The  Xovcmhi  1- 
liaiik  s.a.cnicnt  is  tts  usual  ih  hi.vi  d.  hni  th<- 
yiar-iitd  r-poris  of  -lyii-al  hjink.-  whicli 
make  ilnir  accoiin.s  on  XovemL,  r  :io  h.-ivc 
shown  \  I  ry  clearly  thjil  whil  -  the  (iov-rn- 
nti  ni  nines  of  rial  ciri-nhition  o,h>r  han 
hiink  I'-pals)  arc  iicinallv  diminishinp.  ih- 
issne  of  h;ink  nines  has  c.xp.-uidi  d  Mi  y 
lieiivily  nndir  the  pfcssiiri  of  liist  ct-np- 
sellinp.  The  Dominion  f!,".  note,  ihc  chi  t 
com  pc,  it  or  of  the  hank  not  is.  has  In  .-n  poinp 
out  of  Use  pradnally  Inii  s.cadily  diirinp  ,  In- 
w  lioli-  yiar,  and  the  crop-moni  y  hits  done 
notliinp  10  n  siorc  it. 

INITY  BUILDING. 


The  Moninal  Trusi  Companv  has  Inin 
appoiiticd  provisional  liquidaior  ol  1  li- 
l.  niiy  Biiildiiip  Company,  whose  i-an-i  r 
has  hi  cn  a  railnr  nidmpp.v  oni  .  .\  linh- 

inorc  llnin  a  month  tipo  :i  scl-.cmc  nf  r. - 
fiiiancinp  wits  p!!U)nid  in  rai'i-  -sti.'i.tMH) 
hut  this  was  f'-fusi  d  hv  ilic  lit-s,  moi  ip,-ipc 
hondholdcrs  who.  hovviv--f.  consinii-d  lo 
till-  rai.-inp  of  .-?:{(). Odd  in  liond-.  liiii  ;  h- 
crcilitors  iirtil  .si  cond  moriptipc  hiindholi!(  rs 
hav  e  ri'fii-cd  to  sani-iion  iliis  si  cnnil  jn-o- 
posal. 

.\  mic.inp  III  the  (ir.-I  moi-ipiip'-  Inntd- 
holdci-.s  has  In-i  n  sit  tm-  .Liiiind’.v  7.  I-  is 
I'xpi-ctcd  some  pl,-di  of  rcorpani/.ai ion  v- ill 
ho  siihiniiicd. 


Investment  of 
Steady  Value 

Cmiil  ir.teri-st  ic-,iirii  vvifit  t’-.. 
a.ss'.iriinci;  of  -'tali;--  i-undiicirs 
ri-p-irdnip  tin.-  sccniitv.  m.ikc  .in 
t-lca!,  conservative  investmc-ii'. 
Wc  uiV  r  onr 

5  Per  Cent. 
I^bentures 


as  a  licsir.dtle  investme-..:  *'  r 
larpe  or  moderate  sums.  Js.'-jcii 
in  (Icnoniinations  of  $1(i0  op  it 
$1,000  for  periods  of  one  to  ten 
years,  inti-resl  payable  by  emi- 
pon  ev.-ry  six  months.  AVrite 
for  fuUer  particuiais. 

.Standard  Reliance 


Capital  (paid  up) .  .$2,000,000 . 00 
Assets  . $5,000,000  00 

8t-SS  KING  STUKET  EAt^T. 
TOROXTO. 


Illinois  Tr;ic|iiiii  will  Iind  no  dillicuh.v  in 
mtiinliiininp  (In-  i-ipidar  q  n.-irl  crly  divi- 
di  lids  of  ■■  1  of  I  per  Cl  Hi .  I  VI  It  on  the  in- 
c|-c.-isi‘d  amonid  of  common  stock  and  ;i  I 
idmo't  iiiiv  time  coidd  incria-'i-  this  divi- 
ili ml  to  1  per  cini.  q na ri  1  rl v .  With  thc 
a  nialpa  iini  I  ion  of  the  two  hold  inp  companies 
the  hoard  of  dircciors  lots  pl.-tnin  d  a  numhi-r 
of  im  prov  cmi  nl  s  and  c\-;i  nsion- .ml  il  is 
prohahic  lh:ii  in  the  coniinp  m  ar  tin-  tru"- 
tion  lilies  of  the  compttny  in  the  stales  in 
vvliich  it  opcraii  s  will  In  prcallv-  1  xicndi  d 
and  larpc  addi:ion.-il  powir  facililns  pro¬ 
vided.  One  of  (he  plan-  (o  he  cairtid  out 
:  in  Idit  i-  the  sicnritip  of  an  1  nli-.-incc  into 
('Iticapo  and  tin-  opi  ration  of  throiiph 
I  Icctric  trains  hilwicn  Chic/tpo  and  .St. 
Louis 

MOLSONS  BANK. 

Mr.  E.  <t.  l*r!tM  Sin-, -ceils  .i.-nnes 

Kill,, I  .'i.s  (iciicr.'tl  .M.'iii.-igcr 
«»f  ill,-  Instil  II)  ion. 

OHicial  aniioiinc  iticn,  was  pivin  on 
'  Til-  -day.  tollowinp  a  mi  1  ,inp  of  .In-  direc¬ 
tor-.  ihai  Mr.  F.  (i.  I’r.-ii;.  a-si.-ianl  p  in  ral 
manap- r.  would  -iicci  •  d  ihi  la,--  .lainc- 
KllioG  as  p- tii-i-,il  manap- r  of  ilii-  .Mol-oits 
Bank,  ill'-  appoin;  in- n.  da:in-p  rrom  D.-c- 
cnihi  r  22iid.  .Air.  I’ra,:  was  o  ha  v  -  mk-- 
cccdcd  ill  .he  pcin  ral  m.anapi  rsliip  on  .Lip- 
iiary  1-',  accoi-ilinp  to  1  arlii  1-  pljius.  ;i,v  Mr. 
EMiol  had  con  cmpla.'il  i-'  cirinp  tha.  h- 
n-iplii  take  an  <  xii  nded  jiml  w.|l  d- served 
h'llidiiy.  hnt  d'-ath  cut  slior:  liis  iit.iii.ions 
and  lia.-ti  ip-d  the  a ppoint  nii  n;  of  hi-,  sm  - 

Mi'.  I’r;i'il'-  ;(  ppoin;  m.  n-  ha-  In  -  n  vvi  li 
i-'  ciivcd  in  Motitr-al.  tni)ic  < -p.  cialiy  hv 
tho  -  whil  know  hi-  -a  pa  hili  I  ic-.  Th'- 
iicwl.v  appointid  pcii<  r;il  manapir  has  luid 
an  I  xpiri'-nci- of  mot-  than  t<  n  yiar-  in  the 
,  hank's  s- i-v  ici  .  .Mnin;  iwo  vi  ar-  apo  h-- 
vvas  local  maiiapi  r  and  !cfi  tin-  in-tiintion 
i‘)  a--nmc  'he  position  of  manapinp  ilii-i  cjor 
ol  the  X'ii.ional  Brovverics  Ltd.,  v.  hi'-h  pos, 
Ip-  held  nii.il  a  y<  :ir  apo.  w  In  n  h-  r-iiirncd 
to  .he  Midsoits  Bank  as  assi.-qiui  pi  i-.  ral 
maiiapir.  It  vvasfil:  iir  ilia  iinic;!i;ii  hi.- 
ri.nrn  to  iln-  liaiikinp  in-ii.n.ion  w.-is  :  h- 
forernnnir  io  1  h-  a  ppoi  p  i  nicr  i  vv  hii-h  was 
forniMll.'.  iinnotinccd  .his  w  —  k.  Th-  I,-.:,- 
P'-tn  i-al  iiqiiutpi  r.  Mr.  Ellio.,  wa-a  vi  irrii 
htuik-r  havinp  Inin  in  the  -erv  ii-o  o,'  tlte 
Mol.  on.-  I'lr  lif  y  \i-ar  -. 

SMART  WOODS  LTD. 

To  p;-o'.  ill-  1  .-vti  n  iou  ;o  phint-.  .Smart- 
Woods  Li  <1.  si'.-'  ri  iioldi  ■  .  a  i  :i  iiict  ■inp  I  o  he  . 
Ill  Ifl  on  Moiida,'  D-  ci  nd  i  r  22.  will  ht  aski  d 
to  !intliori/c  an  issn-.-  i.i  .s:.'.7(it),i)()1i  tl  per 
cent.  honds.  to  he  .;e  q!i.t;  liv  al!  iin  i-om- 
pan.v'  ph.iils. 

The  plan  to  take  over  the  Empire  ('otton 
Mills  at  Welland.  Out.,  was  raiiliid  hv 
siiari  holders  of  holh  coinpanii.s  on  Moiiduy. 
The  terms  of  ihi-  transfi  r  an  iin  ivin  1  x- 
ehanpe  of  pn  fi  rri  d  stoi-k  and  two  shares: 
of  Smart-W  oods  cominoii  for  live  hares  of  1 
iJic  Empire  Mills  common,  Smari-Wooils  ' 
Lid.  now-  has  plants  al  Monliial.  Toroiiio.  ' 
(Jtlav,;i,  Welland  a.nd  Winnipi  p. 

I.OMION  BKOKEK.S  .SI  SPENDKIF 

l.ondor.  Ei  p..  .stock  E,xchi-n<p-  comm:  - 
t,c  llii.i  Week  cortirmi-d  the  .  li;  p- 1  -i-;.  of 
live  mcinlnrs  for  from  oi---  to  five  yv:  .s  :  . 
the  cei);mrirp  of  lei-  otlrrs  in  i-o.-i  >  el  ie  ■ 
vvith  till-  ii'l rodnet iop  of  tli<-  C;  :si-y  S-  tt-  11 
Coha.lt  iiiinipg  slit  re;:.  Their  i-hp.  f  iff  j  c.- 
was  the  eirculaliou  of  niitdei'.dipg  .slate-  j 
un-iils.  ! 


LOAX.  TRUST.  ETC. 

Canada  Landed .  LAij'* 

Can.  I’ermaiient .  LS7 

Centnd  ( 'aiiada . . 

Colonial  I n vest . . 

Dom.  Savings . 

(Jreat  West.  I’ertnaneut.  .  . . 

Ilamjltoii  Provident . 

Huron  A  Erie . 

Imperial  f.oan . 

Landed  Banking . 

/.on.  &  Canadian . 

National  'Prust . 

Ontario  Loan  20%  paid . 

Tor.  (len.  Trusts .  I.st  ( 

Toronto  Mni-tpage . 

Toronto  .Savings . 

Union 'J'rust . .  l.sd 

BOXD.S. 

Canada  Bread .  hi  ' 

Can.  Lin-omutive .  0*! 

C.X.R.W.R . 

Dom.  ( 'anni-rs .  OS 

Dom.  Sleel .  07 

Elec.  Development . •  • 

(it.  Xor.  Ry.  Can . . 

Keewalin .  100 

Laurenlide .  .  . 

Alexii-aii  Eleetrii; .  so 

Ali-xii-aii  L.  iV:  1’ . 

I’enman's . .  02'. 

I'orlo  Rieo  Raiivva.vs . 

J{io  -Ian.  1st  Morlg.  7  p.c. .  07 

Sail  I’aulo  7',..  102!) . 

Spanisli  River .  77 

Steel  Co.  of  (fnuad.a  (i'/c  l!i  10  07 

*ex-riglit8.  tex-dividend 


About  45,000,000  Bushels  Can  i 
^  Stil!  be  Stored  at  Lake  Head  for  i 
Spring  Navigation  Without  Us- 1 
ing  Boats  for  Storage  Grain 
g  Trade  Now  Quiet  Calgary  Has ; 
Wheat  Shortage  Official ! 
Report  of  Oop. 

I  I  l'r,>iii  Oiir  Om'K  Corr, .spoiidnit  i  | 

1^  WixMi-i,..  M \\.  Th"  auniitil  r-intr;  of; 
i  1 1;  D- p;ir,  III.  II  <ii  ,\priciil ,  lire  fur  M:ini-j 
-  I  iiiha  jii:,,  i>sip  (i  pivi  s  .he  iiiial  plain  crojt  I 
(in-  this  \  ;,v  17s, 777.00!  hit  I. .-Is  com- I 

I'an  d  wi;h  lS2.d77.tOI  las'  y  ar.  ih- | 
liccri-aM  In  iiii;  (Inc  (<>  a  fidlinp  ulT  in  oats  of 
ip-arlv  ( .000, 00(1  hnsln-ls  and  flax  over  aj 
inilliiin  Ini-hcB,  The  prain.  hovvi-v  it.  graded  i 

h'-!ii-i-  this  vear.  Tin-  c.xc<llcn:  ,-laic  of' 
^  I  He-  land  at  s>  1  ding  lirtn-.  ih--  iavorahicl 
;  clima.ic  coiidi  1  ions  diiritip  pi  rmina.ion  and  ; 
jih-iihal  harv  IS,  inp  a  nil  ihr^sliinp  wi-aihi-r! 
vv-T.'  ihc  lactors  vvhieli  ex.  rcis'd  .l-e  pr<a,-i 
c-i  inlhi'-ncc  in  di  rmininp  .lo-  liiph  grad- | 
oi  till  pr.-iitis,  as  vvi-ll  a.-  ri  diicinp  mao  rially  j 
ihc  III-,  (it  harvi-siinp.  .Mihouph  the  aver- ! 
tipc  ol  wh  -ai  p-T  acre  was  -oini-wha,  lower 
(han  hi-i  yiar.  wi,h  ti  pr.-a.-r  area  in  crop 
(he  loial  il  1(1  is  incrca.'-i'd  h.v  fiv  er  t. 000, 000 
htisln-ls.  of  nnusna.ll.v  hiph  prarlcs.  Tlie  lipht 
i  rtiinl.-ill,  cominp  a.  a  cri.ical  siao-  of  the 
1  pi'o'v  i  h.  oa i s  a nd  harlc.v  in  consi-quencc  show 
!a  r  -dnc.ioii  in  yi.  ld.  Th'-  .oial  i-itrinp  and  : 

I  lall  wh.'.-ii  yield  was  02.777.000  hiishcls.  j 

I  (»;■:.- SI,  110.000.  Barley  ;{;!.ooo.ooo.  | 

Spjirc  ! 

i  '\  •*  Sia|ilcs.  chairman  of  .In  Dominion  | 

'(■rain  Coni  np-sion.  stales  ih.-ii  .her.-  is' 
I  ph-n.  v  of  sitae,  in  .h,.  counirv  elevators  ami 
I  a.  .1;.'  If  ad  of  .hi-drcat  Bakes  lo  ,al;c  care 
1  oi  all  .he  prain  which  lias  yi  ,  .0  he  market- 
'ifl  in  W.-s.i  rii  t'anada.  and  he  docs  not  he-  ' 
(li'v..  ilia;  ihc  sicanc  rs  in  .h'-  liarhors  of. 
I  For.  .Anlinr  a.nd  Fori  W  illiam  will  he  re- ! 
I  qiiir  (I  .his  yi-ar  for  .hi  s.orap.-  of  prain  as  | 
•  was  ih  -  i-aM-  lasi  yi-ar.  Lasi  v»  ar  up  io  ; 
-iDccfinhi  r  17.  only  tlS,00(i.()(i()'  ),|,shcl,s  of 
^  wheat  liad  ni-civiil  a.  ih-  h-ad  of  .h-i 

jiak'  s  while  ihis  vear  for  .In-  same  fn  riod  1 
I  ihi  amount  was  110,000.000  hnsticls. 

j  (iriiin  'rradc  (jiiicl  ' 

I  Pill-  plain  Iradc  wa-  v-rv  qiiii  ;  during  | 
j  las;  Wfck  al.hoiiph  a  nunihcr  of  hrokr-rs  ' 
,  have  hci.ii  hiiv  inp  so  adil.v  for  all-rail  i 
jslnpnicnls.  |;  is  rcckoin  d  i  hat  47.000,000 - 
M'listn  Is  can  he  stored  wiihin  .hr  nex.  few! 
iniiimlis  al  Fori  .Arlhnr  and  Fori  William- 
:  lor  ,\  pril  shi  pnii-ni  ti  I  ihi-  open  inp  of  navi-  ; 
jPadiiii.  I  here  ha-  hi'cn  a  sllphi  dcclini.  in 
I  pril  l  s  and  iiiaiiv  ol  .he  cli-vaior  c,onip;inies 
arc  callinp  in  iheir  hn.vcrs  for  ,hc  win.cr. 
Cram  sliipnicn.s  have  fallen  from  I  200: 
'  .-Old  1.000  III  .700  cars  a  da.v  .  The  wea.licri 
^  has  iiirni-d  much  colder  and  tin-  thermo-' 
me, cl-  Went  hclovc  zi  ro  on  Decemh  -i-  ‘20  1 
for  (he  (irsi  iime  this  vvin.cr.  Sum--  of  the  i 
hip  mills  coiitcmplale  shiiitirip  down  for' 
]  !i  monili  and  ihis  will  ha vc  serious  efici-i  on 
j  1  he  mai  k(  i .  i 

,  l*i',>s|t, -roils  .Seas, III  | 

III!  hanks,  I  In-  prain  companies  and  iln-i 
I  J't''l".t*.'-  s  all  reporl  a  -  cry  prospcroiis  sca-on.  , 
Pill-  implcincnl  men  havcfomid  colh  ci ions  i 
Do  he  the  hest  in  M-ars  while  the  farmers, 
litre  ill  pri.iv  fair  ,-hiipi-.  pari  ii-iik-irly  Ihc 
;  nun  w  ho  have  lie.  n  cnpapi-d  ciil  i  i  v  ;i .  inp  i  he  ‘ 
[soil  from  .1  lo  10  vcai‘s.  Farm,  r-  Inive  re-: 

I'ci  V  i-d  this  _v(‘a  r  .!  a  ml  I  ecn .  s  a  hnshc!  more  I 
1  ioi-  their,  will  at  tliiin  lasi  yiar.  Crain  men' 
'  repoii  a  hill  in  1  he  hiph  prude  wlual  irade  . 
I  hut  a  more  ai-i  i  ve  dc ma  ml  for  I  he  lo  w  pra de-. 

(  alpnry  miller.-  arc  pav  inp  2  cenis  per  i 
hush.  1  in  I  x'-c  .s  ol  :  he  Fori  William  price  ! 

I  (hal  111  vvluiit  heeamc  of  ihc  shoriapn  in 
I  I  hai  di-ii-ii-i,  ; 

Ol  U  ItAMiS  IN  EMil.AMF.  ! 

i''iiiiiii,-i:il  N,-v,>.  Eiijv.  ! 

!  Siill  aiio.hir  (  anadian  hank  ha-  di-cidi-d  j 
I  ( o  c.x ( c n d  i ( s  Lo ndon  ill  - .  I V  i t  il  -  1 1  v  o pe n i np  a 
:  West-. -ml  Iinie...  ill,.  I  nion  Biink  of  Canada  ' 

1  hav  inp  s  ari.-d  in  ic-w  prcmi-c.  in  ,  ||;,v  .  | 

niarkc,  ycsi.  i  da  v .  ’Phis  i- follow  hip  ,  he  lead 
of  -ome  of  I  he  more  imporiani  foi  eip,,  i 
I  hank::  nolilhiv  I  III-  Fr.. Ill'll  ins, i . n .  ions,  ^ 


THE  CANADIAN  BANK 
OF  COMMERCE 


Statemer-  of  the  result  of  the  business  of  the  Bank 
for  the  year  ending  29th  November,  1913 

B.iirtiu-e  at  credit  of  Ftofil  and  I.oss 
Aocoiiiil,  brought  foi  ward  from  last 

vear . .  $  "L-S78  83 

Net  I’lotits  for  the  year  eiulirip  2'’lh 
November,  after  providing  for  all 
bad  and  doubtful  debts .  2.992.951  10 


$  J,764,529_9S 

This  has  been  appropriated  .as  follows  :  , 

Diviilends  Xivs.  104,  lO.s.  lOtS  ar,.l 

107,  at  ten  per  cent,  per  annum  S  1,500,000  00 
Hoiiiis  of  one  per  coni .  payable  1st 

P„„. .  .  !. 50,000  00 

Rv'imis  of  one  per  cent,  payable  1st 

Dei'ember .  1.50,000  00 

W  ritten  off  Bank  Premises .  .SOO.OOO  00 

Tiansfei  red  to  Pension  I-'und  (an- 

miat  eoii'.ribiition) .  80,000  00 

Tiaiisferrod  to  Ue.st  .Account .  1,000,000  00 

Balance  c.irried  forward . 

$  .5,7b4,529  9.8 

C.KNERAL  ST.ATEMENT 

29th  November.  1913 

I.IAHILITIKS 

Notes  of  the  Bank  in  circulation - SI5,b42,92J  18 

Deposits  not  bearing 

Iiiterrst . .  $.52,798,205  84 

Deposits  lic.'iriiipinter- 
cst,  including  inter¬ 
est  accrued  lo  date  I40.0I5..509  40  |02. 81.5,715  24 

Balances  due  lo  other  B.iiiks  in  t'anada  655.237  1 2 
Balances  due  to  Banlis  and  Banking 
t  oiri'sp.vndeiils  ol-  evvliere  than  in 

t'aiiad.'i  .  10,07Lol6  7.1 

Bills  payable .  9.51.5,7,87  6.5 

Acceptances  under  Letters  of  Credit  1,941, -544  1  9 

$2.10,61  R,.524  ti 

Dividends  unpaid .  2.6f>6  48 

Dividend  No.  107  and  bonus  payable 

1si  December .  .  .  525,000  00 

I'apil.rl  p.iiil  up . $15,000,000  00 

Rest .  15, .500, 000  00 

Balanre  of  Protit  an.1 
loss  ..Accomil  ear¬ 
ned  forward .  .184,. 520  98  28,884, .5.>9  ^ 

$  260,050.720  57 

A.SSFTS  ' 

CuireiU  Coin  and  Bul¬ 
lion  . ,$  O..S79.47.1  66 

Divminion  Notes .  20,8.16,182  .50  $50,41.5,t>56  16 

Balancesduf  by  Banks 
and  Banking  Corres¬ 
pondents  elsevviu're 
than  in  Canada....  $(», 884, (>52  S.l 
Balances  flue  by  ollici 

Banks  in  l'anad.1  .  22,122  47 

Notes  of  other  Hanks.  .1,l()h,2.10  OO 


$(>, 884, (>52  S.l 


Hanks  in  l'anad.1  .  22,122  47 

Notes  of  other  Hanks.  .1,l()h,2.10  OO 
ClicquesoiK'lher  Banks  6,418,42.5  14  lb, 451, 150  -14 
Call  and  Short  Loans  in  t'anada  on 

Bonds,  Debentures  and  Sloi-ks  .  9,(,10.5.50  08 

Call  and  Short  Loans  clsevvlicre  than 

ill  t'aiiaila  . •  16,154,560  ti5 

Dominion  and  Provineial  Gov  ernment 

Securities . ',454,60.5  06 

British,  Foreign  aiul  Colonial  Public 
•Securities  and  Canadian  Municipal 

Securi(ies .  2,4.11,989  71 

Railway  and  (vtlicr  Bonds.  Deben¬ 
tures  and  Slocks  .  18,091.224  04 

Deposit  with  the  .Miiiisicr  lor  the 

purposes  oft  he  t  irciilalion  Fund  .  758,500  00 

$  07,508.516  14* 

Dt her  Current  l.oan-,  ami  Disi-ounls 

it)  Can.sila  (Ir-s  icliatc  ofinteiest).  1  .'(>,474,874  82 
Other  I  iirieiit  Loans  and  Discounts 
elsewhere  than  in  Canada  (less  re- 

b.'ile  of  interest ). .  18,102,015  1.5 

Overdue  Dcl)ts  (esliinatcil  U>-s  pro¬ 
vided  for) .  487.554  72 

Real  Flstale  (iiu'ludiiig  the  unsold 
halaiicc  of  former  .premises  of  the 

Faslern  Townships  Bank) .  0,9,9)S  nl 

Mortgages  on  Real  Flstate  sold  by 

the  Bank .  455,607  52 

Bank  Premises .  4.281,481  60 

Otbei  Assets  .  21,411  02 

Liabilities  of  customers  under  Let 

ters  of  Credit,  as  per  contra. .  .  1.941,544  19 


18,102,015  15 


455,607  52 
4. .’81, 481  60 
21,411  02 


1.941.544  19 
$.’(>0,050,720  57 


vvhii'h  pii 
i-'Tiainl  V 


I'c.  Liiiiiliiii 
•iismiqniliiioi 


jci.y  lit  l:(:<'  from  a  hankinp  |n>ini  nf  view,' 

!  prai-.ii-allv  all  iln-  |.■al|iltg  emn,  !-i..s  In  inp  : 

I  r--|)r- >1  11.  -d  hy  a  hrani-h  nf  di;..  nf  ,k.  ir 
I  li-ailinp  hank-  Th.-  matin- r  in  which  ihc. 
|<';inailian  haiiK.-  ha  v  c  .  x1  i-ml  d  i  heir  otlh  -s  !  ^ 
,  and  ImsHii—  ||,  ,-..  r  ll.-i-.s  iln-  i-.hi, i,H„,i|s  . 
pr-iwih  in  iminir.am-i-  uf  Canadian  linam-e.  ' 
and  III  many  case,  ,|,,.y  f,,,.,,,  |j„|.  ||,.,v,-,.c„  j 

Canadii  and  1  h-  .S,  a a  ml  his  eimii ,  ry.  ;,s  1 
iiiiisi  Ilf  ih'-m  e.imim-i  X'-w  A  urk  api  i.eie- ' 


n  I  .  vv  \l.kl  1; 

PR»  SIDFV  . 

Z.  A, 

N  U  F-rH  FKIPf ' 


PRINCE  EDWARD  ISLAND. 


I  and  do  a  (•niisidei'tilih  Ini-ii 
The  Wes, -end  d''\ ,.l(ipi!|,.;|  I 
'  no  don  lit  .ioi  he  n  11  in  h.  r  i 


tin .  f.v.  asl  .'6h  i.iH  VI  . 
.-ipi  i.eies  '  ''at'  ierry 
xelianp.'.  !  F.l',.l..  hav 


(ilant  and  v\  ill  pnn-nr. 


X  .B.  The  I'oiii  raeior-  lor  .In- 
II  rmimils  at  (  'arh  ion  1 1<  ad. 
•  arrived  at  Shediai-  wi.h  ,l,eT 
ill  proi-ni'.-  ail  ih"  slom-  i-.  qnir'  d 


I'OX,  MIMNfJ  vV  S.MKI/nXi.  ^ 

( 'oii-olida ;  ed  Mininp  A  Smelling  stock  | 
hiis  lost  a  little  pi'onnd  since  the  annual 
ini-elilip  was  held  some  few  weeks  apo.  (In  : 
Deeemliei-  10  tin-  -hares  sold  around  O'J  a- 
eoniiiared  with  .S'J  at  present.  The  drop  1- 
helieved  lo  have  lieen  oeea-ionid  hy  di—  I 
a  ppoint  mi'til  in  the  tint  iei  pa  1  ed  iin-ri  a-e  in 
t  he  div  ideiid  :  liovv  ev  er.  Mr.  W.  I ).  M  a  t  hew -. 
the  president,  al  the  ineelinp  -onnded  ;i 
note  of  optimism  repardinp  the  fiitni'e  of 
the  company,  in  marked  eontra.-t  to  re¬ 
marks  ni.-ide  at  the  past  few  annna  I  meet  inp-.  j 
The  pre-idi-nl  expressed  his  helii  f  in  l  In- 
eiil I  riiri-i-  in  no  nneerlain  tone-,  lia-iii-g  hi- 
view-  mttinly  on  I  lie  wonderful  develop¬ 
ment  in  the  Ro-sland  di-triel.  whieh.  to - 
ii-e  hi-  own  words,  Ims  prael ii-ally  piveti  tin 
( 'onsolidated  ('ompany  a  "new  mine" 

1 11-1 1  er  I  Inin  t  III-  St .  Enpeiic  i n  il  s  he-t  day  s  ' 
.sioniet  liinp  over  40  per  cent,  of  the  eoni- 
pair,  s  output  is  now  in  pold  tind  les-  than 
III  per  eenl.  ill  copper,  the  lialaiK-e  beinp 
silver  iind  had.  and  tin-  larpc  ratio  of  pold 
iial  niiilly  tidds  preai  stahility  to  1  he  earninps  j 
power.  Bii-(  (I  on  the  position  diselo-ed  in  ' 
the  iinniiiil  report  and  with  ii  i-onl inna me  , 
of  its  present  manapement,  it  i-  not  iiri- . 
il  ii-ona  (ill-  to  enterliiin  the  belief  tlito  I  In- 
(  on.-olidiiled  Mininp  ami  Smeliinp  (  om-; 
pan.v  ha  -  it-  best  ila.xs  ahead  of  it. 

I.OI O.MOnVE  OlIDEES. 

The  ('anadian  Locomotive  Compimy  has  , 
reei-iv  eil  ord'-rs  for  ten  more  hn-omo' iv  1  s  [ 
vvhic-h.  vvitli  the  extension  of  the  Govern- [ 
nil  lit  eontr.ii-t  whieh  was  iilaced  h  --  ihiiii  ;i  j 
mon.li  ago.  vvill  kei-ii  the  work-  a'  Kinpston  | 
hns.v  until  Ma.v  at  least.  W’.  W'heaily,  j 
peiieral  manapi-r  of  the  eomjiany.  .'in-| 
noiinees  that  orders  have  lieeii  reeeived  1 
for  till'  followinp:  (tne  saddle-tii nl;  hn-o-  I 
moliv  e  for  I  he  Britisli  Columbia  Equipment  i 
Company,  X'ani-oii ver;  two  suddh -tank  | 
loeomotivi  ,  for  t  he  ( Jonfedi-rat  ion  Con-lrm--  1 
tion  Comiian.v.  Welland  Canal;  one  .-addle-  j 
1:ink  loeonioiiv  e  for  the  Union  Carhidej 
C  >m|>an,v  of  Canada,  Welland;  and  -ix  j 
mopni.s  for  .1.  D.  Me.Arlliur,  Hiid-on  Bay  1 
Const  rttel  ion  Company.  I 

Mr.  .1.  .M.  Wood  leaves  'roroi'io  tl  -  ' 

week  to  r-.'|)re:-ei'l  the  Doniiii.ion  Si-eiirit !<■.  * 
Corporr  1  iop  in  the  We.st,  i,i  Kui-eession  to  1 
II.  W.  Stci  Ic,  vylio  has  been  pronioti-d  to  tin- 
Iiosilion  of  .Assistant  .Seerelary.  j 


’('anadian  shippinp.  ( iov '-m  m.ii  i .  ami  oilier  i  Ihai  plm-.  .  Messrs.  Rogi  r  Millir  A  Sons,  eomia-.ri-d  with  $100. 072.000  for  the 
oflie.-s  loi-a.'-d  ni-jir  hy.  and  in  ihe  fae|  ;h;i;  <>l  'I’oroino.  who  have  ;li,  eonirae,,  an-  one  ponding  month  li  st  year.  F’or  tin 

joiher  bank-  which  lia  v  e  opi  m  d  bra  nches  '  "f,  '  h"  la  rpi  coni  rae,  inp  linns  in  .  he  Do-  ,„o,,i  hs  of  the  present  lise&l  vear 

there  ar--  ihoiipln  .o  ha\<  I,,  .-n  w.  II  .-.-liislh-d  minion  of  (  'anadti  in  iliis  work.  'I'ln  plant  ^  1  -m  ii . .  ..-..L 

wi.h  ihe  snecs-  whieh  ha-  he.,,  a  i  i  aim  ,|  '  alfi  ady  on  .he  pmund  .-.msisis  of  enpim-s. 

j  III),  h  slaiiiitiary  and  loi  iimni  i v .  ;  ears  for  000.  as  ap.-iinst  .$(  D.Ol-LOOO  in  191  — 
V  PAfI  PrAATACt  j  ‘'(inv  i-.v  inp  ihe  sum. -s  from  ilm  quarry  m  .he  Domestie  I'.grifultura!  produets  ex 

;  wharf  al  Foiiii  du  (  In  tie.  qiiarryinp  ma-  in  .X’ov ember  lasi  totalled  $.‘i;L'D7.l 
,  .  j  i-liin' ry.  heistinp  p.ar,  eie..  in  fae.  a  lirsi  apainsi  $24. 1  “."i. 000  for  lOl'i.  Exp. 


\meriean  and  1  I'lr  ibis  eon , r:ii-l  from  iln  Smith  qn.-M-ry 


CANADA’S  TRADE. 

Ori'vvv  V.  Moil.  .1.  D.  Reid.  Minister  of 
Cnstoms,  lu  s  issued  tlie  monthly  trade 
St  til  e  men  I  for  C.-.nada. 

For  X'ov  einbi.r  the  tolrl  vvj"s  $1  1 1 ,  l.jO.lKlO, 
eom|»i'.ri-il  with  $100,072,000  for  the  eorres- 
pimdinp  month  last  yerr.  F’or  the  eight 


(  ANADIAN  RAILROADS. 


l.ondoii  S)i!iid,‘ird  believes  eoiieeii)  i-.-i. 
lion  ot  roads  in  )lie  Poiiiinion 
is  eoiiiing  soon. 


in  .III-  Do-  moiii  lis  of  the  piesent  lise&l  year  ended 

111!  pl.int  ;>()  the  aggregate  trade  was  $777, 624.- 

ol  i-npines.  *  ”  , 

:  ears  for  000.  as  against  .$7i:{,()l  LOOO  in  1912. 
arry  III  I  he  Domestie  I'.grifultura!  produets  exported 
•ryinp  ma-  in  .X’ov ember  lasi  totalled  S.’ld.-D 7.IKK).  as 
iai'i  a  lirsi  apainsi  $24 . 1 7.*). 000  for  191'2.  Exports  of 
Sev,  ral  ilomi  stie  arimals  and  their  produets  for 


,\ei*iM  It  i  eg  to  I-;- '  Il  -  ihi.'  vv .  'c  k  the  I  .ot  -  'Inn  ,  ren  ( '  d  1 1  if  tin-  11 
St.-..«d::-d  h:  -  |mbli.l"il  ."f  ;  i-t  ieh-  d.|,-  ri  np  .\ ',  tin  qnari 
with  (In  p.isibh  e.-.-ly  eoj-eenl  r;  !  ion  of  ' rin-t  ion  a  Ma 
(  tint.ilian  R;  ilroad-.  Iln-  |irm  in  i-oi 

"The  ('rnadii.i  riilu.-y  m;.rlMl.  w  hieh  i  In-  vv  i.rk  a  i  Cai 
Ill's  pi'ov  Idl'd  :  I'limhii'  ol  surprises  dii  'in-g  low.  r  1-  Iminp 
the  ye:r  loivv  elo-jn;,'.  lu-.s  in  -.tor,  I  he  ,  ,  hei  r  la  rp.  ;  o  vv  I 

early  part  of  iqil  f  iii'l  In  r  ih-, 'lopmen  1  -  of  i  i  ||..  Iioa  .  s  In  ing 
a  eh!'l'!'l-ll  )•  :ei.,-.-,ly  lll-peete,|  ;,|  I  he  j  pa  fa  t  II .-.  Lill'p. 

lu-iM-i't."  ,  he  Si.-nd;  nl  writer.  •■'I'he  the  ,|uari'y  .0  tl 

eoi'Kt  met  ion  ni  1  rii k  I  i  ni  in  I  he  Do  mi ;'  io  n  j  ( '|i'.)i'.,  vv  In  re 
of  (';  na'la  diiri.  g  :■  eenl  ye;  h;  d  l.roiiphl  j  s"\.  r.ii  new  si,|i 
.•'bou,  !•  f:  .--i-e;  i-hinp:  :  d  f  11  iii',- men  1;  1;  It.  [  Itiie  the  loadint 
(ion  in  I  lie  br  h  1  e..  of  power  in  I  he  (  'j-,.;dii-,n  I  ears.  Tlir.  .-  t  ,1 
rt-ilvva.y  world  .-ml  tlie  prim-ip;  |  inti  re.-ts  of  ;e(iw-  will  e 
coi'i-eri’i-d  ;  I',- ;  Ir.-:  dy  l:  ki ng  eon n-i  I  ;  inonp  .  i  xp.-'-;  d  ihai  1 


chi-s  pk-Hi.  lor  ihe  work  in  view.  Sev.  ral  ilomistie  animals  and  their  produets  for 
hiiihliiig-  hav..  already  he.  n  biiii.  a;  llii-  Novemher  last  wei’i-  $7.79.*».000;  for  tl).- 
q  Harry  ,1  ml  ■  V I  ry  .-1 aila  ble  lion- e  .  ha .  i-oiild  corespiii-ding  month  of  1912  Ilie;se  exports 
II..  - 'ciir' d  in  ihe  lown  or  vii-inbv  ha.-,  beiui  were  .$4,9iV.),()(M).  'Vhe  e.xports  of  niai'tlfae- 


11  l.on'iiin  ,  rent '  d  lor  t  he  u-'.  of  lh•'mploy(s.  (nresfor  Xoveml)i  r  t  kso  show  n  sub;;!:  ulial 

■  ih  l:  ring  .\ '.  tin  quarry  iln  re  i  .-ilso  mid' r  eim-  •  )-,l  healtliy  ii-ererse.  Tlie.v  witc:  Uome;v- 

r.'  tion  of  ' riii-t  ion  a  Mareoni  .ow  ir  w  liii-li  vvill  In  ep  tie  mt  I'lifaei  m-es.  .$4. $01 .000.  as  against 

Ihe  lirm  in  eonsiani  i-ommiinii-aiion  wbii  $6. .$;{(), OOO  for  November,  1912.  There  is 

it.  whieh  ill'-  Work  ai  ('arleioii  Iliad,  win  re  a  similar  .  al:,n  a  .iibst  a  iitial  inerease  in  the  export  of 
:es  dll  iiog  ;ovv.  r  1-  li'.ing  i-on-i  riie,  i  d,  and  also  vvi, h,  the  |)r(idm-ts  of  1h“  niiiie,  l)slierie.s  and 
■I  .''i,,'  I  he  1  heir  la  rp.  ;  ovv  boat  s  In  i  ween  1  be  .  vv.i  poim  s  -  fun  :-l . 

:>ineni-  of  l  ih”  lioa.s  In  inp  eqniiqii-d  witli  win  les-  aii- '  ...  1.  1  . 

M  tin  j  para:.,.-.  Large -idings  an-  being  bud,  f,-om  .Agru-uR  ural  Exports. 

T  ■  ’I'ln-  the  quarry  .0  I  he  main  line,  ami  a;  I’oint  du  For  Ihe  eiplil  inoi'tlis  of  the  present 
I  )omi;  ion  I  (  h'-iie.  vv  In  ri-  tin-  stone  i-  to  he  -hi|>()id,  ii.seal  .vea.i'  ending  November  the  exports 
I  broiiphl  i  s"\.  r.ii  new  siding  ari  In  inp  bull;  io  faeili-  of  i  gi-icull iirt  I  [irodiice  easily  lake  tho  lee.d. 
It  1  tl,  ri'.- [  Itiie  t  he  loading  of  1  he  large  scow- from  ihe  During  Ihi;  in-rioil  domestie  agrioultural 
< 'an.-ilii-ii  ears.  Tlir.  .-  tug  hoais  and  :i  larg<-  nnmlier  e.xports  vvi  re  .'?I4‘2.:{3.S.0(K),  for  the  eorre.s- 


t  he  prodm-ts  of 
fori  :-l . 


lisherie.s  and 


.Aurieiilt  iiriil  Expurls. 

For  the  light  moi'llis  of  the  present 


t  hem-elves  with  a.  view  I 
their  stains  quo. 

"  'riii:s  i-a  .1  only  I  n  ;  chi'- v 
eei't  ra  1  ion  of  ;  d  mi  t  i .( r:  I  io, 
('limin!:|e  iim  or  dIIk.’  of 
prcsei’t  in  1  xislem-e.  Tin  < ' 


,0  mi.inti'ii'ing  '  of  .hr 


'll  by'  I  he  eoi.- 
.  v.  hieh  wonid 
(III  proiip.s  j.t 
Indian  Fj:i-ilie 


:  he  loading  of  1  he  large  scow- from  ihe  During  1  hi  ;  in-rioil  domestie  agrieultural 
Till'.  .-  tug  hoais  and  :i  larg<-  nnmlier  e.x|)or(s  wire  .'?I4‘2.:{3.S.0(K),  for  the  eorre.s- 
iiw-  will  eoiiiprise  the  (leet ,  and  it  is  ponding  eiplil  imiiUhs  of  the  last  lisc&l  year 
■;  il  thai  the  vvoi'k  vvill  take  ii|)vvards  ,  domestie  agrieultura.l  ex-jKirts  were  i|96,- 


•e  years  to  l■OIII|,!e■|  I  . 

IL(  .  ( OIMMIK  CO.MI'.VVY 


Railway  bo;  nl  t  ■  anxioii-  that  tlie  iqn  ii- 
ii’P  np  of  the  Domiiiion  to  modi  i-ii,  1  ra r sport 
fii-i.ilies  shill  be  in  enr  l'ormity  vvitli  lln-i,- 
pli  ns  i  I'd  not  ill  oppo-itio|.  to  them.  The 
prohihility  is,  1  heref.ue.  'hi'  ev  ei  1  lla  ||y 
Ci'.iii'dii- II  Fi'ejtie  Ividwiiy  nny  not  only 
run  from  oeei  ti  to  oee!.!i  hill  may  extend 
its  opi  ri-,1  ions  in  ot  In-r  din  i  t  ioi.-.  " 

U.S.  TEL.  AGREEMENT. 

('lareiiee  II.  .Maekav.  pi'i.-idinl  of  1  he 
Miiekii.v  ( 'oil) (la nil  s.  eommenting  u|)oii  the 


.■’>4!i.(M)().  During  the  eight  iiiorlhs  of  the 
pre;-ent  .vear  the  e.xports  of  domestie  animals 
i  iol  their  (iroduee  were  S;ilS,.S24.()t)0.  eom- 
I  ,;n,.,:xvvi.on.  B.C.  The  B.-i,  isl,  (  olum- -  "*"■  J^e 

hia  Copi.i  r  Companv  is  evidentlv  virv  w,  11  | 
isalisliid  wi.h  its  investment  in  t  he '  Lone  V",-' 

.Star  and  Wa-hinplon  .Mine,  situated  in  t  he  ,  >.7'^  "*•  ’‘^Poi’tnd  <.f  domestie 

I  Slate  of  VVashimTi.n,  just  aerosstln-  Inter-  ‘'('ll!  ,*  compared  with  .$10,- 

[national  liinindary  line,  and  aliout  tight  1*'''  *” 

miles  south  of  ( 1  reen wood.  [  Imports  and  Exports. 

big  i'iim|)ri  ssor  and  ol  hi  r  equipmetil  is  ,  ,  .  ,  .  . 

!  hi  inp  put  in  Ihe  pi-operty.  There  is  al-  ' ^  m 

,  r.  adv  ai.i.roximately  :{()(l.iM»()  tons  of  ore  '’""i  "'cre  $..l».202  000.  m^e 

■  develol.i'd  wit  hit.  Ies:s  than  7  per  eenl.  of  I  he  !.'l»  *’<2.338.000 


Imports  and  Exports. 

DiHForts  for  Xoveinber  last,  exclusive  of 
lilt  r.nil  bullion,  were  $.")0.‘202,000,  made 


..state,  and  further  'd, -vi-lopim-nt  is  in  pro- .KV'ds.  ^ .  I’’®''  tho  eorres- 
‘  '  poiidiiig  month  ot  1912  the  imports  were; 

'i''h..  on-  I-  of  .somewhat  .-efraet orv  ..atnr.  .  . #3.S.47 1 .000;  free_  goods. 


'I’lii-  ore  I-  of  .somt'Whiil  n-fraet orv  nature.  - 

.\  eoneeniraling  plant  has  been  installed 
near  the  Dominion  ( 'tq)p(  r  Comi)unv 


separation  by  the  1 1  orin  y -Gi  nt  rtil  of  1  he  i  smell  inp  works  at  Boniidar.v  Falls.  1  lirei- 
Ameriean  T.  h  phone  5!  T.  h  pra pli -Co.  and  j  miles  from  the  British  Columbia  works  at 

the  Wesferii  t'nion  Tl  h  pi'ii|,h  ( 'll.  said  :  '  (Ireeiiwood,  .-o  as  lo  eliminate  refrtielor.v 

"It  hits  bi'i  Tl  a  biiii-rlv'  foiipht  eon  It  .-t.  I  eonst  it  ni  nt  s  of  1  he  ore.  ,\  big  ai  rial  i-abhi- 

Thi-  result  is  a,  prii.iifyinp  solution  of  the  i  way  earries  the  ores  eros.s-eounlr.v  from  the 

vv  hole  1  rouble.  \\'e  hoiieaiul  belit  vt  it  will  j  mines  to  the  eoneeiil  rat  or. 

work  out  St)  that  no  furl  In  r  eaits*  for  eoni-  - - — - 

pl.iin*  inav  e.xi;'.  t  eiilii  r  on  the  li.irt  ol  llii-  ■  - 1,- wi*  ^  -  4  41x14  ixj  4-441  1  1  14  1  'i-ix 

pnl.lie  or  on  our  part.  W.- fe,  1  gratefnl  ,0  j  "  ‘  <  AN.AIM.VM  OLMEKIEN  E 1 1>. 

tlu^  Administration  and  Dariicnlarly  lo  Shipinnits  inudo  hy  tin*  Wrst  Canadian 


mar  tin*  ‘Dominion  ( '..‘pp,  r  ( 'ompan  v’s  |  .. 

smeltinp  works  at  Boundary  I'alls.  1  hree 

miles  from  the  Britisli  Columbia  works  at  ' ^  ’  1 

(Iri-e.ivvood,  .-„  as  lo  eliminate  refraetorv  ' ‘V’’ f 

eonst  iin,  nt  -  of  1  he  ore.  .\  big  a.  rial  i-abl,:-  '  .V,";,  (V,',',!’"'''** 

wav  earrii-s  the  ores  eros.s-eounlrv  from  the  ' ‘  ,"1  .OOO* 

ft..,  •  ,  making  au  total  of  $44o.oo0,000. 


HAVANA  ELECTRIC. 


liiihlie  or  on  our  jiarl.  W'l-  fe,  1  pratefnl  to  ,  '  .  -  .  -  ..  .  Havana  Electric  Co.  (railway  depart- 

tlii,  .Adiniiiistration  aiid  pariieularl.v  to  .Sliipm, nts  made  by  the  West  Canadian  ,  ment)  earnixigs  for  the  third  week  of  De- 
Attiirtiey-Goneral  Mi-Ri-ynolds  for  tin-  re-  Collieries  Limited  du  ring  Xoveuiber  j  cember  increased  $4,120  above  that  of  tho 
still.”  I  amounted  to  03,000  tons.  correspoudiug  week  of  last  year. 

•  ‘  X  A  ix 
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-  i  situation  in  the  Wt>st  that  the  bank  is  able 

Published  every  Suturdsy  at  273  Crai*  !  to  effect  this  reduction  willioul  any  exten- 
Street  Hest,  Montreal.  i  sive  losses  and  with  only  an  increase  of 

—  -  I  some  in  the  three  classes  through 


than  three  millions,  and  it  is  a  fairly  good  ]  cashed  at  their  fidl  vab  e,  and  the  difbr  nee  ' 
proof  of  the  essential  solidity  of  the  business  |  will  appear  in  the  accounts  as  profit.  .Mean-  I 


while  even  with  this  deduction,  the  share- j 
holders  can  very  well  conjjratulate  them-  , 
sf'lves  and  thank  their  dire  dors  for  a  re- j 
niarkablv  line  year's  business. 


r- 


T.  KELLY  DICKINSON . Editor' 

P.  K.  SAND  WELL . Assooiate  Editor 


which  uncolleciable  debts  (jradually  pass 
j — "overdue,"  real  estate"  and  "mortgages 

. ;  on  real  estate  sold  by  the  bank.  ' 

SUBSCRIPTION  PRICE,  In  Canada,  82  1  '«  present  position  the  Northern 

a  year;  81.25  for  aix  moDtha;  In  Great  Crown  should  be  able  to  loctk  forward  to 
Britain.  8s  a  year;  oa  f or  six  months;  taking  a  very  large  share  of  the  business 

for  skxmonSs  ’ 

advertising'  rates  mada  - ^ confidence  .make  themselves  effective 

upon  application. 
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A  HAPPY  NEW  YEAR 

In  extending  toall  its  friends  aud  readers  ; 
its  best  wishes  for  a  Happy  New  Year.  The  | 
Fi.n.x.vci.sl  Ti.mes  desires  to  add  that  so  far  , 
as  the  general  business  of  the  Dominion  of 


in  stimidating  a  supply  of  deposits  from  the 
public  and  a  demand  for  bank  money  by 
the  best  class  of  borrowers.  Profits,  even 
in  this  arduous  year,  are  at  the  rate  of  10. '2 
per  cent,  on  the  average  stock  ranking  for 
dividends,  which  is  satisfact»)ry  enough, 
considering  that  the  shareholders  have  not 
as  yet  contributed  any  very  extensive  rest 
fund  in  addition  to  their  nominal  capital. 

"In  nErfn.\  for  all  the  millions  of  dol¬ 
lars  and  millions  of  acres  [irovided  by  the 
people  of  this  country,  the  C.P.R.  is  ntidcr 
contract  obligation  not  to  charge  rates 
higher  than  will  yield  a  returti  of  ten  per 
cent,  upon  the  capital  actiiall.v  expendi'd 
towartls  construction  and  eqtiipment." 
says  the  Manitoba  Free  Press,  .\bsolntc 

rot;  it  is  under  contract  obligation  to  sub- ,  ^  insurance  compamr 
mit  to  regulation  of  its  rates,  and  is  so  sub-  ,  „f 

milting.  Besides,  the  sale  of  the  last  860. 


Oi.n  W'lNTEti  has  at  last  exeeuied 
long-deferred  blanket  mortgage  upon  Can¬ 
ada.  and  the  result  shoitld  be  a  dislinet 
benetil  to  the  eash  assets. 


j  \estor  in  Roslon  asking  onr  advice  regard 
6is  I ; —  purchase  of  some  good 


Canada  is  concerned  the  wish  for  a  year  of  |  000.000  of  stock,  about  which  the  Iree  I’ress 
prosperity  and  advancement  is  not  merely  howled  so  dismally,  proiided  8105.000.000 
a  wish  but  a  very  confident  hope.  While  |  ■  toward  const  ruction  and  equipment ."  and 
present  conditions  may  not  be  quite  so  i  tin-  pitrehasers  are  therefore  eniitle<l  to  n 
unmifigatedly  joyous  as  those  of  Christmas  '  dividend  of  17  >2  pvr  wilt,  upon  the  face 


1912  appeared  to  the  thoughtless  and  tin- 
diseerning.  the  outlook  for  the  future  is  a 
good  deal  more  reassuring  than  was  the 
outlook  with  whieli  w«<  entered  upon  the 
.year  1913.  The  last  issue  of  The  Kinan- 
<  iAi.  Time.s  in  1912  contained  in  its  market  I 
review  an  ominous  sign  of  the  times,  i 
"  Market  Ignort's  Rise  in  Money  Rate."  | 
wrote  our  headline  designer  in  that  issue;  j 
but  tliere  are  things  which  markets  cannot 
ignore  for  very  long,  and  the  year  1913  was 
not  far  under  way  before  it  became  appar¬ 
ent  that  the  bliiul  faith  in  a  constant  up¬ 
ward  soaring  of  values  was  hound  to  lead 
its  \otaries.  if  not  exactly  over  a  precipii-e. 
at  any  rale  over  some  \ery  nitty  roads. 
We  base  travelled  those  roads  now  for  a 
good  many  months,  and  become  somewhat 
accustomed  to  lliptn.  ami  it  must  be  ad¬ 
mitted  that  the  bumping  has  done  a  lot  of 
good  to  some  of  ns  who  had  begun  to  think 
that  business  life  in  Canada  could  ne\er  be 
anything  but  asphalt  paving  and  rubber 
tires. 

The  year  1914  is  destined  to  be  a  deeided- 
ly  notable  one  in  the  history  of  Canada. 

It  is  likely,  for  one  thing,  to  see  the  opening 
from  coast  to  coast  pf  two  new  C^anadiau 
transcontinental  railways.  It  is  quite  im¬ 
possible  that  such  an  event  should  lakei 
tilace  without  drawing  upon  this  ••oiiniry  a  I 


CONTRACT  LOAN  .SYSTE.M. 

We  are  siill  unable  to  agree  with  all  of 
-Mr.  .Mnrison's  claims,  expressed  in  his  let¬ 
ter  elsewhere  in  this  issue  of  The  Fixan- 
<IAL  Times,  forthe  eonlruct  loan  .system. 
The  aiidii  of  the  Provident  Trust  Ftind 
of  his  comiiaiiy.  to  which  he  alludes, 
is  a  purely  \oluntary  arrangement, 

which  could  be  abandoned  alany 

time  without  giving  the  shareholder  any 
recourse  of  self-defence;  its  value  therefore, 
depends  entirely  on  the  eontracl-holder's 
"confidence  in  the  honesi.v  of  the  manage-  | 
meni  " — in  which  connection  it  should  he  | 
remembered  that  there  is  no  possible  guar-  | 
a  nice  that  the  managemeut  of  any  company  j 
will  remain  in  the  same  hands  for  seven  | 
years.  It  is  exireniely  niisleading  to  com- | 
pare  siieli  a  voluntary  audit  with  Ihei 
strictly  enforced  gov  ornnien!  supervision  I 
w  Inch  compels  I  he 
reserve  sufficient  to  re- j 
insure  all  current  policies,  and  made  up  of  i 
securities  satisfactory  to  lh(‘  inspectors.  ! 
Nor  are  we  able  to  follow  Mr.  Mnrison's  j 
argument  about  the  banks.  The  depositor  j 
in  a  Canadian  chartered  bank  is  safeguarded  i 
by  a  nioiiihly  sialernenl  sliovving  the  posi- j 
lion  of  the  bank  in  detail,  any  inisre])re- | 

I  sentalion  in  which  is  a  eriininal  offence;  he  > 

I  is  safeguarded  by  his  right  to  demand  from  t 

The  Canadian  Bank  of  Commerce,  which  •'•'••'I'  -*  ^|>areholders  a n  additional  81(10  j 

jlor  every  .'tlOO  ol  stock  winch  they  hold, 

has 


\  W«tr<l  lo  tlic 
Wi.sc  I’romoler 


.\  Coi.t'.viin  s  NEW  .SPACE It  declares  that 
there  is  no  record  of  an  ambitious  voting 
..  man  securing  a  gooil  opening  in  coininercial 
ana  tan  showing  how  well  he  ctnild  roll  a 

industrial  bonds.  In-  f.jjr.iret  tc.  l'’roni  my  own  observations  it 
ciilcntally  otir  reader  j  jipp,.ar  that  a  man  vvitli  a  wrist  watch 

has  a  niiich  harder  task  of  getting  [ilaccd. 


asks  "  such  as 

yon  woiibl  rccoinincnd 
for  pcrniancnl  investment  at  present  prices 
the  kitnl  whose  trust  deeds  do  not  admit 
of  the  tearing  tip  of  the  mortgiytc  bv  a  bare 
inajorilv ." 

Wc  thank  thee,  Boston  friend,  for  these 
few  words,  ami  wc  trust,  in  fact  wc  bclicvv', 
that  most  investors  are  becoming  as  dis¬ 
criminating  in  regard  lo  mortgages  and 
near- mortgages  as  is  oiir  Boston  rcailer. 


value  of  (he  stock! 


BANK  OF  UOM.MERC'K. 


was  the  most  largtdy  extended  of  all 
bigger  Canadian  banks  a  year  ago. 
come  into  a  very  eonserval ive  position 
during  the  last  twelve  months.  .\n  in¬ 
crease  of  liquidity  is  a  fairly  general  showing 
for  the  Canadian  banks  this  winter,  but  an 
increase  from  35.5  per  eenl.  to  42. 2  per 
cent,  iand  really  a  good  tlenl  more  than  this, 
owing  to  the  swelling  of  the  public  liabilities 
by  several  iiurely  book-kecfiing  entries  as 
ia  result  of  the  Bank  Act  changes)  is  v  cry 
!  striking.  It 
!  has  been  made  without  any  sacrifice  of 
,  profits,  for  the  year  was  one  of  niagnifieent 
j  earnings,  and  without  any  serious  increase 
'  in  the  "undesirable"  classes  of  assets  sueli 
I  as  overdue  debts.  Proni|)t  marketing  of 
I  tlie  vvh*‘af  crop  doubtless  has  contributed, 
luo'ie  markedly  in  the  case  of  this  bank  than 
of  most  of  its  confreres,  to  its  strength  in 
gold  and  available  assets  and  its  curtail¬ 
ment  of  commercial  loans.  The  banks 
were  holders  at  I  lie  close  of  November  19i;{ 
of  a  larger  amount  of  cash  and  immediate 
credit  arising  out  of  grain  sales  abroad 
than  they  have  ever  held  at  such  an  early 


Canviuvn  government  loans  are 
pretty  hard  on  (he  market  prii'c  of  consols; 
but  it  is  exceedingly  nice  to  have  such  a 
practical  admission  of  live  status  of  our 
loans.  Consols  is  good  company  even  for 
a  Canadian  federal  loan. 

Scijiic  of  onr  l.ondon  i  Eng.  i  contempor¬ 
aries  have  consistently  ileprccatcd  (he  fre¬ 
quent  .statements  that  AnU'riean  financial  |  Extiloralion  .Shareholders 
houses  are  of  per- 
I'.  S.  .MAKKE'I'  nianent  assisliince  to 

FOB  OI  K  BONDS.  Canada  in  the  niai- 
icr  of  security  pnr- 
eliases.  It  is  contemicil  that  sooner  or 
later  a  block  of  Cniiadiaii  securities  pur¬ 
chased  by  C.  S.  houses  finds  its  way  to  the 
English  investors.  In  the  ease  of  a  par¬ 
ticularly  large  issue  I  her*-  nitiv  be  some 
truth  in  this  argiiniciit.  bin  generally 
speaking  the  sales  of  municipal  and  public 


If  such  a  payment  is  required  to  meet  ,,.4,),.,  .eeurities  find  a  permanent  home  in 

bank  s  habiln.es;  and  he  ts  now  fu.M  her  , 


safeguarded  by  an  audit  madti  by  a  respon¬ 
sible  firm  appointed  by  the  shareholders 
and  approved  by  the  Einanee  Minister. 
3’he  bank  depositor,  moreover,  can  vvilh- 
dravv  his  deposit  whenever  he  wishes  to; 
the  insiiranee  poliey-holdt-r  can  call  on  liis 
eoniiuinv-  to  pay  him  a  snbsruntial  eash 
j  surrender  vahie  ai  any  .inie;  the  client  of'a  ! 
loan  contract 


Tilt  re  is  no  manner  of  doubt  about  (his, 
and  furthermore  (here  reeeiiily  has  been 
soMi'-.  ver.v  ai-livt-  bidding  for  Canadian 


municipals  by  .Vint^rican  hons.-s.  Many  i  ur  three  share- 
of  these  isMies  would  l)*‘  too  small  for  1  he  j  * 'oin|)any  lot 


The  (  anadian  Press  .\ssoeiation  has  | 
thrown  away  a  lot  of  good  money  on  (lie' 
.London  cable  referring  to  the  merger  of  tlie  i 
N'tirthern  On- 
BEU'H'K  .MOKKING’.S  (ario  Explora- 
LATE.ST  .SCHEME  tion  Company 

and  the  Califor¬ 
nia  Exploration  Company.  The  latter,  we 
are  informed  by  an  exjiensiv  »■  cablegram,  lias 
absorbed  the  former.  Notwithstanding  the 
fact  thill  the  Northern  Ontario  Exploration 
Company  has  cost  Canadians  a  good  many, 
thousands  of  dollars,  we  reriise  to  get  e.v-  ' 
cite*!  over  the  merger  announeemeni .  Tlic  , 
euteh-penny  firm  of  Bewick.  Moreiiig  ik 
Company  handled  the  Northern  Ontario 
Exploration  Corporation  and  vm-  believe 
(hey  are  also  interested  in  tin-  ('alifornia 
eoneerii.  The  present  so-eallefi  merger  [ilan 
woubl  seem  lo  be  the  last  siravv  the  final 
far*‘weil  between  the  Northern  Ontario 
II  nd  the  <asli 

balance  held  by  their  eompanv.  The  new  ; 
arrangement  will  make  it  practically  im¬ 
possible  for  the  shareholders  lo  watch  the; 
dollars  driiqiing  from  the  treasury  into 
salaries,  travelling  and  office  *‘xpeii.scs.  : 
We  would  say  farewell,  a  long  farewell!  , 
The  shafts  of  the  California  Company  ! 
will  be  split  into  shares  of  ten  shilling.*  each  ' 
and  tlie  enpital  iiiereased  to  L12().()0(l.  I  he  1 
Northern  Ontario  Exploration  Compan.v  re-  . 
eeiving  I.')t).l77  sliare*  for  their  assets  ex¬ 
clusive  of  Iti'-ir  (‘xistiiig  lioblings  in  the' 
Califivrnia  t'onipanv  .  The  latter  reiiresents  1 
22.9ti0  shares,  and  gives  for  distribiiiion  to  j 
the  shiireholders  of  the  Canadian  Company  i 
179.i;{7  shares  in  the  California  eonipany:! 

in  I  he  California  Exploration  \ 
everv  two  shares  in  the' 


“Why  Bonds  Are 
Safe  Investments  ’ 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
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intere.sting  to  note  that  it  i '•'»"‘''aei  eompanv  may  have  lo  hang 
On  -jiutl  eoniiniie  his  payments  for  seven 
years  merely  to  g<;t  liis 

p*T  cent,  iiiteresl.  It  is  surely  not  nn- 
rea.sonable  to  iirge  tliat  a  form  of  contract 
which  gives  the  company  sueli  unrestricted 
control  of  t  he  money  of  t  he  client  for  so  long 
a  period  should  be  attended  by  some  gov¬ 
ernment  inspection. 


I  HEiiE  WAS  quite  an  increase  in  (he  issue 
of  fractional  enrreney  during  November. 
Tln-re  are  still  people  who  think  that  a 
"shin-plaster"  in  a  letter  is  a  good  way  of 
n-niilting  2.'»  <‘ents. 


renewed  amount  of  sympathetic  public 
attention  from  the  nations  of  the  world. 
Not  all  of  the  attention  will  be  favorable; 


point  in  the  marketing  season,  and  there  j  - 

ean  be  no  doubt’  that  the  eotinlry  will  reap  j  mn  i*  (  i.ty  in  guessing  the  purpose 

an  early  benefit  from  this  strong  position.  |  of  the  C.P.R.  issue  is  that  the  C.P.R.  un- 


English  market,  via  the  .States,  and  th<‘,v  ar<‘ 
boiighi  with  tin-  sole  inleniioii  of  distribut¬ 
ing  in  •sinalls"  among  .\meriean  investors. 

I  The  ■  Ein  am  lAi,'  T  vies  lak.-s  sonic  er<’dii 
;  for  the  active  participation  of  Atiuaiean 
iiiontyv  back  with  3  )  |,oiises  in  mnni<.-i|)als.  -Vn  article  jmblished 
in  this  paper  some  oiglil  or  ten  months  ago. 
<leelaring  that  no  Canadian  niniiieipali;y 
had  cv(-r  di-faul'ted  on  its  lioixls.  was  widely 
quoted  in  the  .States,  and  in  fact  .one  Itirge 
Chicago- financial  house  wrot<>  for  s*-veral 
copies  of  the  pajier  in  whieli  the  artielc 
:  apiteared.  ' 

j  The  eombination  of  safety  and  high  v  ield 
las  eonlrtisied  with  tlie  very  low  yield  on 
''  Americiin  munieijuils.  has  mad<^  (he  busi¬ 
ness  very  attrr, Clive  among  ihe  be..er  class 
of  Aineriran  bond  houses.  On  j- not  Iter  page 
of  this  (laper  will  be  toiind  an  article  on  this 
sulv.jeci.  reprodiieed  from  the  Wall  Street  , 
.lournal. 


is  iber  interesting  to  pote  that  this  Bank, 

.,,jd  j  although  possessed  of  30  millions  of  specie 
and  Dominion  notes,  has  not  thought  fit 
to  deposit  au.v  of  that  sum  in  (he  Central 
Reserve,  althougli  it  has  outstanding  nearl.v 
.?6.')0.000  of  excess  eironlation  upon  vvhieh 
it  will  have  to  pay  tax.  This,  hovvever, 
is  not  a  very  large  atpount  compared  vvith 
the  excess  circnlatiou  of  some  of  the  other 
large  banks,  nor  has  it  been  outstanding 
for  any  length  of  lime,  since  the  eircnlation 
at  October  31  was  less  than  that  authorized 
under  ordinary  eircumstanees  by  the  .\et. 
If  however.  Ihe  Bank  continues  to  increase 
its  Rest  Fund  with  sq  iiincli  rapidity  as  it 
is  now  doing  (thereby  increasing  its  active 
capital  without  increasing  its  power  to 
issue  untaxed  cireulationi  it  is  reasonable 
to  assume  that  it  will  soon  have  mneh 
enlarged  demand  for  excess  circulation 
during  the  winter  nioiiths. 


the  woinuii  who  is  most  admired 
"Oman  vvho  also  incurs  most  envy 
jealousy.  Pessimists  will  say  that  Canada's 
testing  time  is  at  hand  (vvhieh  is  true),  and 
lliat  the  country  can  nevo-r  bear  the  burden 
of  the  interest  on  Ibis  vast  new  transporta¬ 
tion  .system.  As  to  that  we  should  be  con¬ 
tent  to  aeee|)t  (he  ojiitiion  of  .Sir  George 
Paish.  that  an  enorinons  inereose  of  onr 
productivity  is  at  hand  as  soon  as  we  can 
lay  down  the  construetioii  work  that  has 
busied  us  for  so  long  and  take  up  the  task 
of  turning  out  current  commodities;  or  of 
Mr.  Smithers.  ehairinan  of  the  Grand 
'I'riink  Railway,  who  said  lo  the  sharehold¬ 
ers  of  that  great  corporation  a  few  weeks 
ago:  "Now,  vihal  are,  the  real  foundations 
*>f  Canadian  prosperity'.’  Are  they  not 
that  she  should  be  an  increasing  source  of 
the  world's  food  .supply,  and  that  additional 
people  should  go  into  Ihe  country  lo  break 

U)!  laud  for  cultivation.  Take  three  in-  - - 

.stances  ot  liow  these  conditions  are  being  There  is  a  current  delusion  among  Cana- 
lulfilled.  The  production  of  wheal  this  dian  business  men  that  an  ability  to  speak 
year  in  the  North-West  is  estimated  at  land  write  good  English  is  of  tise  only  to 
2(KI,0('M).(XK)  bushels,  compared  with  107.- j  pe|.,j(jlis  who  propose  to  put  their  English  to 
OttO.tMKJ  bushels  in  190S,  and  the  crop  of  |  gjj  ornamental  use --to  write  <*ditorials,  or 
oats  in  (  anada  at  .19 1  .(HXI.OOO  bushels  this  |  sonnets,  or  articles  in  the  University  Maga- 
year  against  2.7>S.(X)0.()0()  bushels  in  1908.  j  ^jne.  And  all  the  while  the  number  of  law- 
and  to  aid  in  continuing  this  development  j  s„j,s  and  business  losses  and  breaches  of 
nearly  .'lOO.OOO  emigrants  will  enter  the 
Dominion  this  year  from  Europe  and  the 
United  .States.  As  long  as  these  conditions 
continue,  and  I  think  the  demand  of  the 
world  for  what  Canada  can  supply  will  en¬ 
sure  continuance.  I  can  see  nothing  but 
coiJtinuod  prosperity  over  a  course  of  years 
in  Canada." 

The  Big  Men  of  Canada  are  far  more 
optimistic  this  year  than  (hey  were  a  year 
ago.  Let  us  take  our  cue  from  the  Big 
Men.  _ 

"  I  .N  THE  Umtei)  States  it  would  be  im¬ 
possible  for  any  railway  corporation  to  do 
TV  hat  the  Board  of  Directors  of  the  C.P.R. 
has  just  done,"  says  the  Manitoba  Free 
Press,  upholding  the  United  States  to  its 
readers  as  a  country  where  they  know  how 
to  deal  with  corporations.  True,  most  true. 

In  the  United  Stales  it  would  be  iinpos.sible 
for  any  railway  corporation  to  get  842.000,- 
000  of  additional  capital  put  into  its  plant 
on  terms  involving  no  impariinent  of  the 
equity  of  the  original  shareholders;  and  for 
that  excellent  reason  there  is  not  a  railway 
in  the  country  which  is  not  suffering  severe¬ 
ly  from  the  lack  of  capital. 


derinking  is  so  vast  and  far-reaching  that  it 
could  use  almost  anything,  from  a  battle¬ 
ship  for  talking  to  Austria  to  a  chain  of 
hotels  in  Tibet. 


'Northern  Ontario  Exiilerat ion  Comiiany. 

In  iilain  English,  (lit:  assets  (including 
I  cash,  of  coiirsci  of  the  N.  O.  Ex[)lora1ion 
;  Co.  will  be  handed  over  (<>  the  California 
eompany  for  stock  in  the  iatter  eoinpany. 
.Soiiietinies  one  is  ineliiu'd  to  Ihe  opinion 
(hat,  the  law  in  England  i*  about  as  lax  as 
it  is  in  this  eountry! 

So  evil  vs  Montreai.  i-  i-onecrneil  the 
recent  decline  of  ov<-r  lit  points  in  C.P.R. 
was  .a  "rich  man's  shim)).  "  Enormous 
blocks  of  stock  were  jiiekcd  up,  on  nuirgin, 
of  course,  immediately  after  I’aisli  made  hi* 
now  famous  ■' break."  It  is  a  rather  strik¬ 
ing  fact  that  even  the  strongest  of  monied 
men  become  part  of  that  unenviable  class 
ealh'd  "small  fry"  vv  hen  dabbling  in  C.P.R. 
It  is  an  international  slock  and  is  as  big.  in 
a  market  sense,  as  (he  (evrilory  over  vvhieh 
it  is  distributed. 


Dominion  Trust 
Company 

Head  Office*- Vancouver,  B.C, 

W.  R.  ARNOLD, 

ManaiJiii^  Director. 

.Montreal  Adriaory  Committee: 

D.  \f.  BOI.E 
.lOIIN  PITBLADO 
R.  A.  DUNTON 

Capital  Sul>scrlbcd..$'2,.500,0nil 
Capital  Paid-up.  . .  .$3,000,009 

Reserve . $  800,000 

BRANCHE.S  : 

VancoilYcr,  Victoria*  Near  Well* 
minster*  Nanaimo.  Resina,  Calgary. 
Charlottetown. 

WINMPIX;,  MONTREAL, 

LONDON.  ANTWERP 

MONTREAL  OFFICE  * 

Quebec  Bank  Building 

A.  BIKt'llALL,  -  Mauafier. 


W'e  HAV  E  HEAKi)  of  a  mail  vvho  presented 
his  .son-in-law  with  the  title  deeds  to  a 
suburban  lot  between  Calgary  and  Edmon¬ 
ton.  or  Edmonton  and  the  Pole,  for 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


M  v.ion .  Ljyiv.YHi:  of  the  Railway  Com¬ 
mission  hp.s  bevqnic  to  Giieen's  I  niversity 
,  vvluit  Lur/L  .St,r,iJ  heone  •■‘.•d  •‘sir  Win.  NIc- 
,  ,  r,  •  .  !  Donald  r.re.t.q  McGill  Cniv<-isi(y.  .Major 

(  hnstnias  prc.seDt— after  vainly  trying  |  j^,,p„,rd  Jias  giv:eu  Oneen's  half  a  million 

all  winter  to  borrow  .825  on  it.  The  worst  dollar* . 

about  these  financial  .stringencies  is  that  I 

they  bring  out  the  meanne.ss  of  human  I  .  ^  '''r'’'’"*'"'  r  ';? 

intimates  beeniise  ol  liis  iiniial*.  is  ilie  nidti 
who.  put  1  he  Thomson  in  Nesbitt.  Thomson 
!&  Co.  ..Mr.  Thomson  is  a  professional 
Tm.s  IS  NO  country  for  racial  antagonisms,  i  bachelor,  and  has  the  repiitaiion  in  the  bond 


bring 
nature. 


Persons  who  hold  that  Canada  ha.s  no  par-  i 
licnlar  need  of  Hebrew  citizens  slionid  eon-  j 
sidiT  the  case  of  Ihe  brothers  George  and 
Samuel  Robiiiovilch.  Montreal  real  estate  , 
dealers  who  last  week  paid  off  liabilities  of  I 
.814,001)  incurred  through  the  failure  of; 
their  small  dry  goods  business  nine  years  j 
ago.  Under  the  law  there  was  no  elaini  I 
against  them,  but  in  the  true  spirit  of  their! 
race  they  recognized  a  higher  and  more  | 
exacting  law  Ilian  that  of  (he  court.*.  The  i 
business  life  of  Canada  is  (he  beii,.r  for! 
such  examples. 


I).  W'.  Giiii.vii:  maintains  the  time  is  nut 
*0  V  erv  far  dislanl  wheu  se.-iis  on  the  Mon¬ 
treal  Real  Estate  Exchtingi-  will  be  selling  I 
ai  a  price  equal  lo  seats  on  (he  Montreal  , 
.Stock  Exchange. 

•Iv.viEs.l.  H  ii.i,  is  ivarticuler.  So  pai-iiciilar  j  ,• 
is  he  in  fret  that  the  v  ic»-presid<‘nt  ml  I 
cashier  of  tin-  National  B.'i.n.k  in  St.  Paul,  of  ■  I 
which  he  is  chi<“f  owner,  wen-  recenllv 
asked  li>  resign  because  some  eorr*-spond- |  : 
cnee  from  1  he  instil  iii  ion  came  lo  Mr.  Hi  I  if 
with  an  ink  spot  on.  it.  '  1 

Mvvon  Wii.i.iAvi  Shout.  K.C,.  establish- !  f 
ed  a  rceorii  the  other  day  by  signing  his' 
name  to  It). 1101)  copies  of  debenInn'S  for  ilic! 
night  to  Howard  Elliott.  Railroad  (.'omuiis-  ciiy  of  Edmonton,  at  a  ratcof  I,200an  liotir.  ' 
sion*')'  Prouly  said:  "  I  have  a  friend,  a  man  1  He  was  assisied  by  two  clerks,  one  handing 
whom  I  have  considered  sane.  But  he  die  bonds  to  him.  the  other  picking  llu'tn  up  1 
wrote  me  saying  I  vvos  the  natural  successor  and  bloiiing  the  ink.  The  bonds  repr<'s.>ii( 
to  the  presidency  of  Ihe  New  Ha  v  en.  While  i  i  he  December  iiistalincnt  *if  -8*2. 000. 000  of  a  ! 

I  replied  that  I  expected  to  gel  1  here  finally,  total  of  .81 1  ..SOO.OOO  issued  (his  year,  and  ! 

1  (iid  not  ivlan  to  walk  into  hell  with  niy  |  sold  io  the  firm  of  Kleinvvort.  Sons  &  Com-  ! 


J.A.Mackay&Co. 


LIMITED 


Dealert  ia 

High  Grade  Bonds 
and  Stocks 


Bw4  OBc*i 

160  St  Junes  Street  Montreal 


Taraata  Ofllcat  Royal  Baak  EMg. 
KIoA  Streat  Eaat 
Toronto 


market  of  being  so  skilful 
to  sell  a  set  of  horse  shoe; 
nioior  car  owiii'f. 


to  be  able 
to  a  Russell 


.\t  the  I.oto.s  Ci.rH  dinner  last  Saturday 


eyes  wide  open. 


oontracl.  which  arise  simply  and  solely 
because  some  "business  man"  could  not 
put  down  what  was  proposed  or  agreed  upon 
in  "good"  (which  means  nothing  but 
plain  )  English  is  bev ond  all  computation.  !  siiecessful  companies  and 

Why  should  language  be  the  only  machine  |  prevent  the  predatorv 


for  which  the  bpsiness 
contempt'.’ 


man  entertains  a 


.\s  A  iiE.sL*i,Tol  t he  revelat ions  coiiciTiiing 
(he  Union  Life  it  is  now  proposeil  to  place 
further  restrictions  on  insurance  eoinpuny's 
loans.  .\n  operation  which  will  )>enulise 

will 
oper¬ 


ations  of  "financier.*"  who  are  willing  to 
coiuinit  any  sort  of  misrepresentation  in 
^  '  order  to  procure  money.  The  only  proper 

I  NION  BANK.  I  sequel  lo  the  Union  Life  fiasco  is  a  series  of 

The  Union  Bank  report  vvhieh  appears  1  jail  sentences  for  Ihe  responsible  partie 


NOBTHERN  CROWN  BANK. 

The  reduction  in  1  he  profits  of  the  Northern 
Crown  Bank  which  is  shown  in  the  annual 
report  published  «4se where  in  this  issue 
should  be  a  matter  of  very  small  concern 
to  the  shareholders  when  viewed  in  the 
light  of  the  extraordinary  improvement 
in  liquid  assets  which  has  been  effected 
during  the  year.  This  bank  has  been 
literally  on  the  firing-line  of  the  monetary 
itringency,  having  almost  all  its  offices  in 
the  West  and  therefore  being  dependent 
tor  its  supply  of  the  public’s  funds  upon  a 
territory  where  such  funds  have  been 
greatly  curtailed.  It  is  exceedingly  credit¬ 
able  that  it  should  have  been  able  to  show- 
such  an  astonishing  increase  of  liquid 
assets  (from  less  than  $5,000,000  to  .$7,- 
710,000;  in  a  single  year.  The  bank's 
current  loans  have  been  reduced  by  more 


4 


in  Ibis  issue  is  certainly  a  remarkable  docu¬ 
ment.  even  in  a  country  where  rapid  |)ro- 
gress  is  so  common  as  to  excite  scarcely  any 
comment.  Only  (wo  years  ago  the  Union 
Bank  held,  at  (he  time  of  its  annual  state¬ 
ment  a  .scant  .'>0  millions  of  the  public's 
money,  and  held  against  that  (rust  about 
.818,850,000  of  liquid  assets,  or  some  37.6 
per  cent.  Since  then  it  has  increased  its 
holdings  of  the  pulilie's  money  to  mor<‘  than 
72  millions  of  dollars,  a  growth  of  44  per 
eent.  in  two  year's,  and  holds  against  (hat 
liability  no  less  Ilian  829.2(X).(KX)  of  liquid 
assets  (including  gold  reserve  deiiosits). 
being  over  40  per  cent.  And  all  this  has 
been  effected  without  any  increase  of  capital 
since  April,  1911,  when  a  small  bank  war 
absorbed  for  $400,000  of  stock;  though  it 
is  true  that  the  rest  account  has  been  sub¬ 
stantially  enlarged  out  of  undistributed 
profits.  Ill  the  interim  there  has,  however, 
occurred  one  event  which  perhaps  has  been 
more  important  for  the  promotion  of  busi¬ 
ness  than  a  large  stock  issue  might  have 
been;  and  that  is  the  removal  of  the  head 
office  to  Winnipeg,  the  financial  centre  of 
that  enormously  rich  banking  field  of  (he 
prairie  provinces  where  the  Union  has  taken 
such  a  strong  hold. 

A  part  of  the  profits  of  the  past  year  is 
temporarily  abstracted  from  the  immediate 
claims  of  the  shareholders  by  the  necessity 
of  compensating  the  balance  sheet  for  the 
heavy  depreciation  in  standard  securities 
which  has  gone  on  during  the  year.  The 
disappearance  of  such  sums,  as  we  have 
frequently  pointed  out  of  late,  is  only  tem¬ 
porary;  the  securities  will  eventually  be 


far  as  the  insurance  regulations  are  concern¬ 
ed  they  were  effective  in  preventing  any 
policy-liolder  from  suft’ering  loss,  and  (hat 
is  all  that  is  required  of  them.  It  is  no  part 
of  the  business  of  an  insurance  act  to  look 
after  (lie  interests  of  shareholders. 


The  Tokonto  Star  thinks  that  the 
shareholders  of  C.P.R.  ought  to  be  proud 
and  grateful  lo  feel  that  (heir  prop*riy  is  a 
trust  bestowed  on  them  by  the  people  of 
Canada,  the  profits  of  which  should  he  paid 
hack  to  the  people.  We  suggest  that  (he 
editor  try  and  get  the  shareholders  of  the 
Toronto  Star  to  entertain  a  similar  feeling 
about  (heir  investment  in  that  great  and 
prosperous  journal.  Me  will,  of  course, 
retort  that  his  paper  does  not  enjoy  any 
government  subsidy;  but  in  so  retorting  he 
will  be  entirely  wrong,  for  the  Star,  like 
many  other  newspapers  in  this  great  Do- 


'  S.  IL  SvxoKRS.  formerly  of  t  liv  I'nion 
'  Ba  nk.  G nelpli.  has  been  appointed  assistant 
!  nitinager  of  the  Montreal  St.  .lames  street 
!  office  of  the  Cnion  Bank,  replacing  Mr.  E. 
1  W.  Dawson,  who  has  been  appointed 
i  manager  of  Ihe  Guebee  branch.  -Mr. 
Sanders  is  one  of  the  best  cricketers  in 
Canada.  He  captainetl  (he  international 
team  when  they  jilayed  (he  United  Slates. 

The  Late  .Montoo.viehy  Ward  was 
affectionately  known  in  Chicago  as  the 
"watch  dog  of  the  lake  front.”  en  appella¬ 
tion  gained  through  his  vigorous  end  un¬ 
ceasing  defence  of  Grant  Park  from  the 
encroachments  of  all  kinds  of  buildings, 
fight  waged,  as  he  I'xpressed  it. 


I pany.  of  London. 

ll  vHiiv  Lai  DEit  has  outdoin'  all  his  for¬ 
mer  "economies."  Vaudeville  circles  in 
l.ondon  are  (o-day  telling  of  Harry's  de- 
inand  for  111  cents  for  cab  fare  of  the  Colniii- 
bia  Music  Hall  inanag*‘inciit.  when  lie  re¬ 
cently  sang  (lure  for  charity.  ”1  don't 
mind  singing  for  charity."  sai*!  Lander, 
"but  I'm  not  going  to  be  out  of  imckcl  on 
the  job,"  wliicli  for  .i  man  who  is  about  to 
si.art  oil  a  world  tour  ai  a  salary  of  8(i. •_>.■■,()  a 
week  is  considered  the  limit. 


We  Own  and  Offer 

West  Koatenay 
Power  &  Light  Company 

6% 

FIRST  MORTGAGE 

BONDS  DUE  1940 

Interest  Payable  1st  March 
and  September. 

Price:  107  and  Interest  to 
Yield 


Tnovi  vs  H.  V  AN  Dyke,  of  Hereford,  tpue-  | 
bee.  lias  b*)ught  2.'>.000  acres  of  limber  lend  | 
in  the  Province  of  Guebec.  By  ibis  recent  i 
lings,  a  purchase  it  is  estimated  (hcl  the  .aggregate  . 
f,„; land  holdings  of  Mr.  van  Dyke  are  now  j 
poor  people  of  Chieago  -  not  for  million- j  ”1*’*'*'  tl'C"  600. (MtO  acres  in  the  4  nited 
aires."  There  is  a  general  impression  (hat  :  a.nd  (  anada^.  He  o'vns  more  terri- 

Mr.  Ward  left  a  tirovision  in  his  will  for',*,”',  other  tiulividiipl  in  New 

continuance  of  the  defence  of  Grant  Park.  England  or  the  vast  (anadian  Province; 

_ _ _ _  I  just  over  Hie  line.  Hi.s  possessions  will 

Chari.e.s  .Vi.exaxdek  .Mokeli.  Mii.i.eh  is  :  at  |^‘i.*t  10.000.000  j-ords  ot  pulp  wood.  1 

Canada  s  laiesi  and  probably  youngest  |"‘ynli  will  operate  out  at  8_..)0  (ler  cord 
millionaire.  He  is  a  student  at  Cambridge  I  stnmpage. 


Nesbht,  Thomson  &  Co. 

I.I.MUKO 

INVESTMENT  B.\NKERS 
222  St.  James  Street, 
MONTREAL  CANADA. 


ITiiversiiy,  England,  and  has  just  inherited 
the  bulk  of  tlie  estate  of  bis  father,  (ho  late 
Hyman  Miller,  wholesale  hardwar**  nier- 
ehant,  of  Winnipeg,  valued  at  81.120,000. 
The  Avill  says:  "I  earnestly  impress  upon 
my  son.  C-  Morell  Miller,  the  necessity 
of  avoiding  all  extravagance,  all  gambling 
and  speciilaiion.  and  I  earnestly  hope  that 
'  ho  will  devove  some  part  of  liis  time  and 
inonev  to  objects  of  benevolence.  1  would 
(^speci'all.v  request  that  he  atltuid  to  the 
interest  of  the  business  of  Miller-Morse 
Hardware  Company.  Limited.  " 


'Phe  DfKE  OF  Bedfouo  has  disposed  of 
his  historic  Coveiil  (rardeii  properties  in 
the  heart  of  London  for  the  Arabian  Nights 
sum  of  .8.')0.(l00.000.  Malbv  Deely.  M.P.. 
is  the  purehoser.  It  is  possible  the" Duke  of  i 
Bedford  will  follow  the  example  s*‘t  by  (he 
late  Duke  of  Sutherland  and  come  to  ('.anada 
lo  invest  his  money.  This  parcel  of  real 
estate  which  the  Duke  has  sold  luid  been  in 
possession  of  the  Bedford  family  since  l.')40 
when  it  was  granted  to  them  by 'King  llenrv 


minion,  is  carried  all  over  the  country  at  j  p^Qp^rHon  of  the  stock  in  Montgomery 
enormous  expense  by  the  public  exchequer,  j  Ward  .&  Co.  He  started  life  at  2.)  cents  a 
and  pays  only  an  insignificant  fraction  of  I  tlti.'’  tti  **  stave  factory  and  the  flourishing 


jVMI  at  the  time  of  the  dissolution  of  tlie  I 

_ _  _  j  Roman  Catholic  religious  comiiiunilie*  and  i 

,,  .  ,,  1  the  eonfiseation  of  their  properties. 

M  O.NTIJOMERY  \\  AUD.  piOIHUT  of  Hie!  _ ' 

great  mail  order  liusiness,  rose  to  large  |  Sin  Wii.i.iam  Macdon  ai.d  is  the  subject  of  i 
vvoalth  from  exceedingly  small  beginnings.  I  some  reminiscences  by  a  Mon.real  ioiirnal- ! 
At  his  death  he  left  a  fortune  estimated  at  |  ist.  lately  published.  '  The  journalisi,  manv  i 
815,000.000,  consisting  chiefly  of  a  large  i  years  ago.  was  a  clerk  in  the  Canadinii 


that  expense  in  the  form  of  postage. 

SWASTIKA  BOND  ISSUE. 


Directors  of  Swastika  Mine  evidenilv  in¬ 
spired  by  the  success  of  the  recent  .lupiter 
Mines  bond  issue,  announce  a  similar  issue 
of  7  per  cent,  bonds  to  the  amount  of  .860.- 
000,  which  it  is  figured  will  enable  the  com¬ 
pany  to  pay  off  its  floating  debt  of  $10,000 
and  provide  sufficient  funds,  in  addition  to 
carrying  the  mine  until  it  is  expected  to 
carry  itself.  The  property  is  shut  down  at 
present.  Shareholders  are  called  lo  meet 
on  December  :I0  to  ratify  the  issue,  the  bulk 
of  which  is  declared  to  be  already  under¬ 
written. 


mail  order  business  which  he  founded  and 
built  up  had  its  inception  in  a  stable  loft 
where  he  and  his  brother-in-law.  George  R. 

Thorne,  assisted  by  one  clerk,  started  in  to 
demonstrate  the  wisdom  of  their  theory  of 
climating  the  middleman  and  selling  direct 
to  the  consumer.  To  what  extent  that 
theor.v  has  been  vindicated  is  seen  in  the 
present  prosperous  coneern  of  Montgomery  |  him,  eut  off  a  length 
Ward  &  Co.  with  a  gross  business  in  excess  j  the  bill.  "  Don't  I 
of  $40,000,000.  and  its  big  rival.  Soars, 

Roebuck  &.  (Co.  The  growth  of  the  latter 
has  indeed  been  even  mor*'  phenomenal 
than  that  of  the  former.  Whereas  Mont¬ 
gomery  Ward  &  (Co.  u*ed  to  lead  Sears, 

Roebuck  iu  point  of  gross  business,  the 
latter’s  annual  sales  are  now  125  per  cent, 
ahead. 


Rubber  Co.  "1  had  not.  "  he  says,  "tlif 
renioiest  idea  that  Hie  modest  little  man 
vvilli  the  black  felt  bat  and  steel-riinined 
glasses  vvho  came  up  to  Hie  eountm-  and 
asked  for  a  length  of  garden  hose  was  the 
w<>althy  man  who  bad  showered  millions 
upon  >IcGill.  At  first,  in  fuel.  1  was  in¬ 
clined  to  tell  the  stranger  lo  go  to  a  retail 
place  and  buy  his  hose,  hut  when  lie  told 
mo  flint  he  was  in  the  wholesale  business 
himself,  I  walked  down  to  the  basement  with 
of  hos*-  and  made  out 
get  a  discount  'C"  he 
asked,  humorously.  When  it  was  explained 
that  he  had  been  allowed  discount.  .Sir 
William  paid  for  the  order  in  cash.  He 
chatted  pleasantly  vvith  me.  asking  ques¬ 
tions  about  my  prospects  in  lif«N  ete.  Then 
I  carried  the  hose  to  (lie  front  door  for  liiin 
and  npticed  that  he  had  a  rather  dilapidated 
single-seated  buggy  wailing  for  him." 


Quebec  Savings  I 
and  Trust  Co.  ; 

President  |! 

J.  N.  Greenshieids,  K.C.  jj 

Vice-President 

C.  R.  'Whitehead 


Transacts  a 
General  Trust 
Business 


OFFICE: 

TRANSPORTATION  BLDG. 

MONTREAL 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


AITS  AS  I'XI-XX  I'OR  ANDTRI  STEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS. 

MONTREAL  DIRECTORS 

H.  B.  walker  r.  w.  M OLSON 

WM.  McMASTER  T.  B.  MACAULAY 

U.  J.  FULLER  W.  M.  BIRKS 

OFFICES 

National  Trust  Building 


IREMARKABLE  CONSEQUENCES  OF 
U.S.  INCOME  TAX-MILUONAIRES 
FORCED  INTO  HOLDING  MUNICIPALS: 

Total  Exemption  of  Bonds  of  American  Cities  Means  a  Gain  of  as 
High  as  7  Per  Cent,  on  Income  to  the  Most  Wealthy  Citizens, 
Who  Are  Therefore  Switching  into  That  Class  of  Security  as 
Fast  as  They  Can  Some  American  Capital  May  be  Put  into  J 
Canadian  Bonds  for  Purposes  of  Evasion,  the  Interest  Being 
Remitted  in  Funds,  but  This  Will  Not  be  Common — No  Effect 
on  Canadian  Holders  of  American  Bonds. 


$30,000 

Township  of  Barton,  Ont. 

Debentures,  due  .fan.  J.  Coupons  ottae.lied for  sctiii- 

onnual  interest,  pai/nhle,  2nd  ,/nnuarp  and  ,Julij.  Leejnl 
opinion:  Messrs.  Thom  son .  Titlcij  and  Johnston.  Denomin- 
rilion  SdOO. 

PQpulation  S.221 

,  A  sscs.se.d  vat  nr.  for  taxation . $3. 1 02.3.')3 

Set  Debenture  Debt . $106,33  ^ 

Tliis  'I'<iwn.slii|)  is  onu  of  tlip  nioip  iii.portant  in  llio  Piovini  r. 
Ueing.  directly  adjacent  to  llie  City  of  Hamilton  on  three  sides. 
It  is  from  this  Town.sliip  that  new  territoiy  Is  from  time  to 
tiiiie  anne.\ed  h.v  the  City  of  Hamilton. 

Wc  reconiinrnd  these  Dcbent ures  for  inrcslnient. 

Price;-  96.93,  Yieidinj;  5.25':o 


15:'.  ST.  JAMES  STOEET. 


PERCTVAL  MOI.SON,  Mana  Voi 


I  ByOiir  l)wn  Itoiid  Export. )  [  iiiloresl.  The  bulk  of  the  buying  is  said 

tiw.  ....  .  r.  ..  ,  i-  .1,. ...  1...  1.0.11  '  ciBaihste  from  millionaires  who  are  lo.sing 

Diintitr  the  past  ien  weeks  there  has  be.  ii  ,  I ransferrinff  their  money  to  the 

a  notieeable  slackeiiin;;  of  intere'-l  in  (  tiita-  iaN-e.\empt  municippis  from  (•orporation 


Inveatment 

Banker,. 


A.  E.  AMES  &  CO. 

Union  Bank  Bnlldlngr.  Toronto. 


Eatabllahad 

1889. 


dian  bonds  on  the  p.-.ri  of  the  I’nited  States 
market.  In  some  onarlers  ibere  is  ex- 
presseil  ilie  \  ie.v  ibat  this  i.-  dtie  ehiefl.v 


BOND  PROPOSALS  AND  NEGOTIATIONS 


bonds,  v.liii'h  are  subject  to  the  surtax 
wluihir  ''.jusranteed  "  against  taxation  by 
the  oblioor  eorporafion  or  not. 

It  is  esiiiiipted  that  there  are  in  the 


to  the  eoming  into  lorc-e  ot  the  new  ted.-ral  i  United  Slates  I5K1,.')()0  persons  with  ineomes 
income  lax  biw.  Others  llicre  arc  who  '  of  •‘?.?.tl()()  lo  .S20.(M)(I  a  vear.  They  will 


think  that  the  efteet  of  the  new  law  wi 


pay  ouh  I  I  per  cent,  of  the  total  income 


to  broaden  the  .American  demand  for  Cana-  tax.  The  balance  will  be  paid  by  the 


INVESTMENT  BANKERS 

CANADA  INDUSTRIAL  BOND 

CORPORATION,  Limited. 


_  ScDiiriiY.  Ont.  —Debentures  award'd 
Th*i  council  acceiitc.l  an  oft',  r  of  .S7  and  ac- 


Wbieli  is  1  be 


Gi.itxwoun,  Sask.  —  Deberlures  eonicm-  •'  'itfia'iil!  piiestion  to  answer  at  I  000  a  y 


erued  interest  for  .«:!.5.000  public  school  of  .S7.000  to  Souris  Hospital 


contemplated  re  a  grant  ,  Dim 


already  innumerable!  mated 


•I.'L  IOO  persons  whose  ineomes  excee.l  !?20- 
000  a  year;  of  Ihesi'  .■!.>0  (lersons  are  esti¬ 
mated  to  have  ineomes  of  over  S.'iOO.OOO  a 


85  Bay  Strest 
TORONTO 


136  St.  James  Street 
MONTREAL 


39-41  New  Bread  Street 
LONDON,  Eng. 


f's,  the  ofl'er  coming  ihrough  Mr 


Thomas  I'eacock.  maiiagor  of  I  he  Royal  >  Ratepayers  w 
Bank.  Th*'  .sale  at  87  is  12  points  less  th.nn  ,  law  for'$lS,0( 


Xkki’.vwa.  M.ax.  -  Debenture  election  — 


eoniradiet  ions  of  legal  interpretaliou  of  year,  ami  thise  v  ery  rich  men  will  con- j 
\  a riotis  see'  ions  of  the  new  la  w  by  ijie  most  i  tribui e  20  per  cent .  of  I  he  entire  income  tax. 


ill.  on  Dee.  ilOth.  vote  on  hv-  eminent  attorneys  in  Ihe  United  Stiitos. 


has  ever  been  accepted  for  Ihe  town's  de- {  system, 
benlufes.  The  last  issue  brought  the  FAkrt.vvv.a 


$18,000  for  improving  eleetric  light 


The  regulations  of  the  Treasury  Depart¬ 
ment  eoneeruing  the  practical  working  out 


En.sy  for  Small  Investor. 

■oinmoii  vviih  all  other  ■'■foreign” 


S.vsk.  —  Debentures  author-  'I'*'  Imve  not  till  been  issued  as  yet .  I  bonds  all  Canadian  bonds  are.  of  eourse. 


i/!ed-;-Cout>cil  has  pas.sed  by-law  for  ex- 


town  90  and  inieresi.  '  ized — Council  has  pas.sed  by-law  for  ex-  and  some  ..iiue  aiiist  .  lapse  before  disputed  j  subject  lo  the  income  tax.  Inasinu.'h  .us 

MKi.roiiT.  .S  vsK.  —  Debentures  awarded  -  pendit tire  of  $20,000  for  work  at  licrtawan.  .  oninis  can  be  nas.-ed  uimn  by  t be  Supreme  |  t he  .\meiiean  bond  hottses  -whicb  have 

G.  A.  Slimson  and  Co..  Torouio.  have  pur-  ('.vsToi:,  .\i.t.\.— Debentures  authorize.!  '  <'<<url .  M.'anwliile.  all  thai  .  a  n  be  done  |  develoite.l  ih.’  Cnited  States  market  f.>r 

cba.sed  $;{4.000  dO-year  deb...ni tires.  (’oun.-il  has  iirssed  by-law  to  ex))en.i  intelligently  is  i.i  deal  with  the  br.vader  :  C^ana.lian  bon. Is  are,  for  the  most  part, 

Tavistock,  O.vt. —D. ‘ben.  ures  awarded  •'*20.000  for  gas  wells  and  lighting  extensions,  point-  whi.-li  ar.-  ii.ii  iiii.ler  any  shadow  of  |  large  r.'tail  .ir  .listribufing  houses,  it  is  safe 

fi.  .Sfim.-oii  an. I  Co..  Toronto,  have  Four  \Vii.i,tam.  ()\t.  — Debenture  eb.-  doubt.  ,  to  as.sunu' that  this  market  lies  very  largely- 


purchased  .$15), .‘582  :50-year  d.'beulur.'s. 
•St,  John.  X.B.  Debentures  awarded 


lion  —  Ifatepavers  will  vote  on  following 
by-laws:  $12.'i.000  telephones;  «:57,000 


An  issue  of  $.')0..-|00  Si.  .lolin  school  bon. is  waterworks;  .$1 1. 00  elcctri..  lighlin 


Carrying  A's  p.T  cent.  iu'i»rcsi  and  due  in  tom; 


1  ill  It  »4-*f  among  the  eSl.aOO  small  investors  whose 

I  bm.s.-iml  Allow.., I  for  M  ife.  j  ^  $-20.000  „  y,^ar.  and 

Singli-  mt  n'-  lll.•()lm■s  ii|)  t.i  $”,000  per  :  who  ar.' i-all.'.l  upon  1  .>  pa .v  only  t he  normal 


19:58.  brouglit  fiv.'  bids,  ilia,  of  .he  A.lanli.-  stre.d  railwa.v  system;  $4.'>.000  t.>  gtiaranlee 
Bond  Company  Limiicd  of  9.')..'>1  b,'ing  .  bonds  of  McKellar  Hospital:  i^'JO.OOO  new 
aecepted.  fiie  hall;  .$.-|.000  market;  .877.000  overdraft  per  annnm  the  lax 

HitfCK  Cor  XT  V  (I’.O.  \V  vlkkijtox  i.  Dxt.  •  due  bank:  .$10,000  funds  f.ir  supervi-sed  I'ley  -  im-om.-  iv.r  y  .  ar. 
—  Dc’benture  sale— .Xccording  to  rep.tr.s,  ail  grounds  an.i  $4(1. OtM)  for  addition  to  Ciiy 
issue  of  .$'20,000  ."i  [x  r  cenl.  -iO-vear  debeii-  |  Hall. 


$280,000  ;  annum  and  married  m.-n's  in.-oiucs  up  to  !  lax  of  on.-  per  cent.  This  tax- is  not  a 


$4,000  an-  ex.-miil  fr.vm  ih.-  tax  altogetlter.  I  serious  on.'.  I'or  instance,  it  reduces  the 
From  these  minimum  figiir.  s  up  to  $20,000  ;  incomi-  on  a  bond  vi.dding  .">  per  .‘cut.  onl.v 
Ii.T  annum  the  lax  i-  on.-  ixr  e.  iii.  of  theiio  l.t).".  ji.m-  .-eni.  The  investor  nee.l  not 


We  offer  at  par  and  accrued  interest 

ST.  LAWRENCE  FLOUR  MILLS,  LIMITED 

6',  First  Mortgage  Sinking  Fund  Bonds. 

Infcrp8t  Ihl  January  and  July 

Denomination  $500. 

A.ssels  . S841.00r, 

.  Bond  Issue  .  300,000 

I'orihor  partirulars  on  rri]oo<it 

Canada  Securities  Corporation, Limited 


In  a.I.lili.in  i.i  I  bis  l.is.' a  ii.v  -hap  o  v  er  1  bis.  .\n. I  other  things 


Lures  was  re.-eiitlv  avv.srd.-d. 


M okinvh.li:.  .\i,ta.- 


”  normal''  tax  .if  on.'  tier  .•eiit..  a  surtax  is  being  .'.ini'l.  he  will  not  .-ease  bu.ving  Cana- 
l.-vied  iiii.in  larg.'i-  im-om. -s  .in  this  u|ivvaril  <liau  inunieipuls  on  Ibis  ac.>nuu1. 


D05IIMO.N  KXPRE.SS  KLIHi. 

ronoMO 


.MONTREAL 

I.ONnON,  Eiift. 


from  .8-20. 000  to  S.'iO.OOO.  I  per  cent. 


Hilt  sti'i.-tly  speaking,  other  things  are  j 


Hcckk  Tow-xsihi'.  0\t.  -Debenture  of-, — For  $19,000  (i  per  eenl.  19  an.l  20  year  .  from  $.10,000  to  $71,000.  2  |ier  cent.;  from  not  et|ual.  In  flu*  tlrsi  pla.-e,  1  here  are  s<ime 


fering  -This  lovvnshiii  is  offi'ring  for  sale  |  local  improvement  .lelienl ures.  -1.  M.  $71,000  i.v  $100,000,  :>  p.T  cent.:  fi-.iiu  I  who  will  In- .leletred  from  buying  anything 

fUi.OOO  1  per  eeni.  20-.v.,ar  debeniun’s,  Dalphond,  Seey.-Trea.s.  $100,000  to  .82.10.000.  I  [ler  eenl.;  fronCsav.'  .\miricau  muiiieipals  on  aeeount  of 

reports  state  Herbert  Day  is  Township  Ct  t  K m tk  '  Vh.f.agk.  Man.  T.  n.lers  8o.-,(i.(((K)  in  .8.100.000.  1  per  eenl.;  from  j  the  inciiiiveiiien.-e  of  making  ileclaration> 
Clerk  (I'.O.  Haileyburyi.  ctilled  for — For  2.000  delient ures.  $.--,( io,( too  upward.  0  tier  leiit.  I  an.l  artidavits.  In  lit.' second  place,  there 

Stii  ATt  oiii),  Ont.  —  Delient  ures  author-  -  -  It  is  at  om-e  evi.leiil  from  this  thal  I  he  j  will  be  those  who  will  fear  to  disclose  to  the 

ized — Reports  state  ;hai  the  Couiu-il  re-  FUR  F.IR.MS  IN  ONTARIO.  new  in.wime  lax  is  sicking  big  game,  '  ll  i  fe.leral  authorities  their  real  im-ome.  lest 

eently  passed  a  liy-lavv  providing  for  iho*  .p  is  .•lass  legislation  rank  class  legislaliun.  the  federal  aiit li.iril ies  transf.r  the  infor- 

issuance  of  $-2.5, 000  s.-hool-exteusion  de-  iloroiit,,  .Miiii.l  jPi,,  Hj...,  Uiat  we  have  ev.r  hail  in  this  ;  ination  t.i  the  s1ati>  and  miini.-ipal  auihor- 

betiltires.  'I'll,,  dei-ision  of  ihe  Department  of  .•minlry  of  gkit'i.itis  Ini'.liim.''  said  a  Xew  'ilies,  vv  liosi-  taxes  many  liavi-  been  I'vadiug 

TnKXTiiN.  Xiiv  V  .S.oTiv  Deb. Mil  ures  Forests  anil  Mines  ;o  suppl.v  mink,  marten.  York  invest  meni  bank.i-  to  iiu-  last  wiek.;lor  years  Sev.rn  p.Mialties  an-  atta.Iied 

awarded  in  part- Option  grant  '.o  purcliase  baiter  and  beaver  from  .Mgonquin  Park  to  This  is  VYa  II  St  r.-el 's  a  1 1  it  ml.'.  I  lencef.irt  b  ;  t  o  a  l•onl•l■.'^l  m.  ill  of  im-iime  from  t  hi' fe.li-ral 


M.  871.000  to  $100,000,  :!  piT  ci'iit 
$100,000  to  .8'2.10.000.  I  per  .-ent 
CIS  82.10.(Ht0  III  .8.100.000.  1  piM-  .-.nl 
8.100,000  iipvvaril.  0  piT  i-eiu. 

It  is  at  Hill'.'  .‘Videiil  fr.im  this  t 
new  in.wime  lax  is  s.  eking  big  gaii 
is  i-lass  legislation  rank  .lass  leg 
thi-  lir.sl  that  we  liavi-  ev.r  bail 
of  .•(lunlr.v  of  gkit'i.ins  Ini'iliim.''  said 


lO.OOO,  :>  piT  ci'iit.:  fi'.im  I  who  will  lie  ilelet ri'd  from  liiiying  anything 
.10.000.  I  per  i-ent.;  frnmisav,'  .\mirican  municipals  on  aei'ount  of 
[to. 000.  1  pi'i-  l  i  nt.;  from  j  the  in.-.iiivi'iiien.-e  of  making  ileclaratioiis 

il.  0  piT  i-eiU.  I  an.l  artiilav  its.  In  I  it.' seeon.l  place,  tln-re 

evi.leiil  from  this  thal  the  j  will  be  those  who  will  fear  to  disclose  to  the 

is  sieking  big  game.  '  It  i  fe.leral  authorities  their  real  im-ome.  It  si 

oil  rank  .lass  legislaliun.  the  fi'deral  ant  h. nil  ies  transf.r  the  infor- 
ve  liavi-  ev.r  hail  in  this  ;  ination  to  1h.‘  slat.'  and  miini.-ipal  aiiihor- 
otis  Ini'iliim.''  said  a  Xew  'ilies,  vv  liosi-  taxes  manv  havi-  been  evailing  | 


awarded  in  part-  Option  gram  to  pui-chase 
remainder  -  The  Town  Ckrk  advises  $21.- 


farmers  .si.tr.ing  fur-farms  in  Ontario  shoul. I  tlu'  mull  i-inillioiiait'i-  must  hainl  over  lo  aulhoriti.-,'.  an.l  inan.v  invesiors  will  preli^r  j 


000  1  per  cent.  .'lO-year  vva. er-system  bonds  j  ra))idl.v  build  up  an  impor.ant  fur-fanning  I  th. 


si'x.Mi  in-r  I'.'Ut. 


were  awarded  to  the  Kastern  S.-euriliis  Co.,  indusiry  in  this  provinee.  Th 
]-itnilefl.  St.  .Johns,  at  91  anil  inti'i'i'sl !  : of  fox-ra.m-hiiig  in  Pri 
Date  .Inly  '2.  1913.  He  further  states  that  i  litlaiid,  wh.  re  81  jier  cent,  of  f 

an  option  extending  to  I-’eb.  12.  1911,  has  *^'''P‘i'ily  are  held,  has  i-reaied  .leep  ,  bright  an.l  shining  lighi  ol  the  Wall  Sii-.i't  |  tederal  ile.-laraiion--  |iarticulan,v  the  latter  j 

been  granted  to  the  above  .-onitian.v  for  the  interest  all  over  the  Dominion  in  dom.'s-  i  .•onsii'llatioii.  but  the  man  w  hos.'  littl.'  ; — will  aft.-.-t  tli"  wry  rieb  man  ratb.'r  than  j 

purchase  of  an  additional  .$21,000  issue.  tiea  ,ed  fur-bearing  animals.  The  statisli.'s  ,  automobil.'  eoMsiini.'  a  lot  of  .loliii  D.  sitlie  small.'r  man  who  lia.s  been  the  i-hief  | 

V'an'gv Attn.  .S.  1).  Xo.  312<')  (P.O.  V  v.x-  Do-  prices  and  production  indieate  mos;  I  gasolini' — ll.  iiry  Fonl.  ;  biiyiT  of  ('anii.lian  bon. is. 


indus'.ry  in  this  iirovinee.  The  wonderful  ineoni.'.  Th.' lai-g.-st  in.'oin.' lax.  of  i-ourse. 
sucee.ss  of  fo.x-ra.ni-hiiig  in  Prince  Kdward  '  will  be  iiai.l  by  "  lawn  D.i-."  ol  .Sianilanl 


Si'i-onil  on  t  In¬ 


to  put  ihi'ii-  ni'vv  money  into  .American 
muni.-ipa!-. 

P>nl.  again.  Ihesi'  iiiatl.-rs  of  im-on- 
v('iiieni-es  an.l  of  th.'  possible  .lisclosiire  of 


Bonds  suitable  for  Trust  Futuls 

For  Deposit  with  the  (-anndian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL 

r»bl»  Adclr».«— "GKABBOWNE.V 

Cedra:  Ll«b«ra  Wrslern  Union,  A.B.C.  ^S.h  Bdllion,  Fifth  Moatgomar,. 


The  Canadian  Appraisal  Co.,  Limited 


otARni.  8ASh.  Debi'iitiU'e  sale  We  are  '  iirc.-ding  ot  tin- 

advised  that  the  Sio.ooo  s.-hool-building  ^  fl'’hnals  in  cnplivi.y  miisi  be  the  f.iluri' 


d,benllires  have  been  sold,  -tibjeci  I.i  au¬ 
thorization  by  th.'  Depart  in.  m  '  of  I'klu.-a- 
tior. 

WpLI.A.XI)  ('.MNTV  iP.O,  W  KI.I.  VXD  !, 
OxT. —  Deheiiliire  -ale  - The  .81(K».1)()()  4'!. 
ptr  cent.  30  annual-installmen.  road  deb,  nl 
1ur«‘s  offered  without  su'-c.'ss  .mi  .luiv  11 
have  been  av>ar,|«<l  lo  ,h.'  Hnp.-rial  llaiik, 
at  Toronto,  it  i-  siai.'d.  at  92.28. 

Wi.vGHA.M.  OxT. — Debeniiires  authorized 
—  A  by-law  provi.liug  for  tlie  issuance  of 
$l..S0(i  .10  sewer  .ielviitures  r.'cenlly  pas.sed 
the  Council,  it  is  .stated. 

Drx.  AX',  15. C. — 14.  h.'ti i iir.'  oft.'i-iiig  — R.'- 
ports  afate  that  the  city  i-  ..fl'ering  for  sal.' 
the  $10,000  sireel-improv'etn.'ni  and  $1,000 
of  the  .511,000  s.'hool-hiiilding  il.'benliircs 
olTered  wit  lion,  sit, -cess  on  .fiily  31  hav.  b.  eii 
dispos.'d  of,  repoi'-i  s  slat*. 

SllXXKUOSA,  .M  VX. — Debeili  111'.'  ofti'l'illg 


source  of  suppl.v.  Th.'  iiiciuiesque  -.I'api.ei'  ^ 
and  his  liundle  of  pells  from  the  wilds  will  ^ 
;  inevitably  tak.-  second  place  its  a  source  of  . 
,  supitly.  The  imtiiensc  progress  of  .lie  last  ■ 
'■  ivvo  or  throe  years  in  .lome.stie.ating  fox.'s 
and  other  fur  animals  seems  to  have  assured  ^ 
th,'  fmure  of  ;be  industry. 

The  prill.-,'  Kdward  Island  ran. -lies  hove  :| 
I  been  ,1, Wine, I  eliieH.v  to  the  proiiiigatkM'  ..f  , 
silver  foxes,  one  of  th,-  rarer  varie-fies  of  the  '  ■ 
fox  family,  as  is  shown  by  tlie  I'.'mm  that  <miI 
:  of  1.8000,000  fox  skins  marke.,',!  in  1909  i' 


Bonds  ai','  'I'uxed. 

< 'ol'p.M'at  i.ms  ar.-  laved  .lii't 


liiei-efoi'e  lb.-  pnvale  inv.'stiM'  is  ii.M 
,|uir,‘<l  t.»  reckon  as  pail  of  his  "normal  ’ 
taxable  income  dividends  from  his  sto'-ks. 
Hut  iiii.-ri'st  from  .■oriiorat ion  b<Mi,ls  is.  of 
course.  laxable.  In  a  .-omparativ  ,lv 

small  ))i'o)iitrt  i.Mi  of  .ase-,  hovvi‘v,'i-.  will  the 
private  biMi<!-hokl,T'*+iims,'lf  b,' .■.■'ll.',l  iipwo 
to  |Mty  this  tax.  Th,'  great  majoritv  of 

trii-i  .Ic'ils  seciirjiig  .-orporat  i.Mi  IkmuI 
issues  .•.Mitaiii  a  m,)i-i'  or  Ies-  sterct ypi',1 
,-laus,'  providing  that  I  he  eort, oration  its. I!' 


McKinnon  Building,  TORONTO. 


F.  WILLIAMS-TAYLOR 

l.oiidoii  Fiiiniieinl  News..  | 

levati,Mi  of  Sir  l-'i'i'ik'rick  Williaiiis- 


I  'T-Vo'  ".‘mKe.e„  aiiv  lax  on  111.-  int.'n'sl  coupon: 

,M'lv  4..10  w-ere  tho.se  of  .stiver  lox.-s.  On-  j,.,,' i.xv'-of  lli. 
ario  or  D.tebe,'  could  not.  Pe'-ltaP-s-  K'mn  s{„t.'s'.  ,\r  „f  anv  slat.-  t.-rnlorv 

to  ri\ al  Prince  Kdward  Island  s  $10. (lOH.OOO  ,,  .,.1.  „  i.,,,  ,, 


fox  imlii.s.  ry.  but  the  other  fiir-bt  aring 
anima-ls.  such  as  .he  mink.  mart(ii.  lish.'r 
i'nd  beaver,  await  ,'X))l,>itati<M)  on  lh,'  sain.' 
I  liiii'.  In  yu.'bee  a  larg,'  mink  ram-li  up  in 
'tlie  Laur,'iitiau  .Mfuintains  is  operating 


—  Proposals  will  be  r.'C'iv  ,>.l  until  D.-e  '>9  ft'i'l"  .sttc'f'ssl till.v  and  1 1mr,' r.r.' in  Ontan.i 
bv  C.  T.  Turlev.  Town  Cb'rk.  I.m-  $10,000  |«'  a;l''nit  1 ..  fur  ranches  wIi.t,'  k.x.'s 

5  per  eent.  coupon  g.'mral  .k  bi'iitiires  ' ’Y 

Due  Mar.-h  1  1011  otithoniy.  and  strongly  em- 

PoiiTAii'rin'  ii.'oxT.  D.'le-niur.  ek'.-tion  '  •J"'”"'  lii.sexhausl- 

— The  ,|Uesii., ns  of  issuing  .8-202.107  wali'r- ry  '  J  «-,->« ''mu’ k'  m  <  anada. 

works-, 'xteuskm.  $7.1.000  ,',Miri-h..us,'  and  j'’”'  'iIh' raising  of  mink,  marten,  hsh.  i;. 
jail-const  ruction  an.l  .«8.000  .'l,>etri.‘-ligli.-  !  I"*  !>'«re  dini.'uh  .  han  t  he  rai.sing  of 

fivsiem  d.'bentur.'s  will  be  submitted  ?o  „  I  [ox,'s.  vv-liich  na , urally  It ve  .-loser  u.  Iiuman 
vote  on  .Ian.  1  1911  I  habiiaiton.  I5\i1  thougli  .he  diftieiiHies 


ibereof 'rii.'  n.'vv  income  lax  lavv  ex- 
1, r«-s-ly  forbi.l-  I  111'  ills.  rli.Mi  of  any  sii.-h 
provi-ion  in  I  nisi  di'e.ls  in  ful  iii  i-.  Thi> 
(irohibit iiMi.  however,  is  held  lo  be  inn-.Mi- 
slilulional  by  tin-  att.M'ueys  of  iira.-t  i.ally 
all  till-  li'iiiling  bond  bousi's.  Th.'  holdiT  of 
" unguarant i-eii  ’  .•orporat ion  bon, Is  must, 
of  I-, Mil's,',  jiay  the  lax  upon  bi-  <'<mh).mis. 


All  this  applies  to  lh.'  ii.M'mal  tax  of  ,mi.- i  i.,/.;,,,,  ...v,' 
-r  i-enl.  The  iinforl imale  Croesm  musl  , 'V  '  i-.,;/ 


I  Bid  Ip  I  .  S.  .Muiiifipuls.  and  ot  lie 

ni.l  ''-er  .|iul,'  i-itn.if'iv  able  that  111,'  demamj  ;  COIUtESDOS DE 

1.’...  i'-' '  for  .\  mci'ii-aii  munli'i|)als  from  millionaires: 

**....!i-.  "  dl  t,.'  so  ki-en  for'rf  liim-  that  i>rie,'s  will  be  i  McKinnOB  Buildlllg,  TORONTO. 

'^,ls  ,3' r*'**  "P  exU-ftt  which  will  stimulate.  : 

nr'.t'iv  .4  V  • ■  'he  '<|eiuau<l  for  <  'amidiaii  :  _ ■  _  : _ 

‘r!Mii','i,'  inuui,'i|)!ils  boli.l.  Rut  1  h,-  general  feeling,  nrvw  w  v  a  m  i  an  /-sn 

;  '  i”  Wall  s,r,.,'i  is- fliat  in  th.^  Inst  analysis.  I  SIR  F.  WILLIAMS-TAYLOR 

I  J  nrn'ew  income  tax  vviil  se.are.'ly  affe,'!  I  h.- :  -  —  — 

L,  .!!i  "'riv'estors’  choree  of  invest nienis  in!  il.oiidon  Finnm-inl  News. , 

,  ’  I  1. 1111.1'  dii'i'i'tion.  Thev  will  be  largi-lv  fhe|  ,,,,  .  .  !•  w-  r  i  .  \v  ii 

'■‘■'“•y'';!  '  -am.  as  thev  have  b,  en  in  th.-  pasi  I  ‘  he  .  levalum  ol  .Mr  I- .'.'.k-rick  W  illiaius- 

lou  "'■'•I-  1  .\lready  tber.'  has  b.'cn  some  huyiiig  of  j  Taylor  to  I  Im  position  of  general  manag.r 
■  w''*rVlii  1  honds  bv  .\inerican  bn.vers  vvho|„f  the  Rank  .,f  Montreal  is  an  ev.nt  w|iii-h 

'"terriiorx  I  fanm.l  fail  to  liav.'  a  mosi  salinarv  .'iT.  .1 

,  -  I  t  he  ml  1')'.  .-t  to  h,' remit  l,'d  to  I  liem  in  liMiils  i  .  .  ..  .•  i  xi.i  i 

'''''  'll-  .'.Mipons  fall  .liie.  Rut  it  is  i  upon  Anglo-(  ana.liaii  r,  iati.,ns.  Although 

likely  that  tliere  will  be  a  great  .lea!  of  , 'Sir  Fi-.'.leri.-k  is  a  Cana.Iian,  b..ni  at  .Moiie- 
in  .•on' ‘  kind.  It  is  not  vvorfli  .  hi- |  ton,  Xew  Rrunsvviek.  the  proviiie,'  that  has 

ract  icnll  V  j iiuni  uhili*.  ;uiii  ill*-  liijr  man  niiu>\'  riniiicMt  m«‘ii.  In*  Iia^. 

I  I  r  oiln*r  ami  h?7anion«  moans  nf  i  ,  •  •*  i  •  i  i  i  vu  i  *1 

honliT  of  i  thr  t'lN  j  Wurinij  lim  v»*ars  in  avIiu'Ii  In-  has  (lilnl  llio 

.Is^miist.j  I*,,  it  har.l  1..  s.'.'  how  th.' i  liiKhiy-iinporlaiil  p.isiti.M.  .,f  manag.-r  ..f 

111)011'-.  i  „,.xv  iu.'ome  tax  will  have  anv  .-onsi.l.'rabli'  ih.-  Batik  of  Montreal  in  I..mii|.>ii,  enler.'.i 


Seioiitific  Appraisal.^  fur  IiiNiiraiicc,  Financial 
and  other  purposes. 

COniiEEDON DESCE  HOLId  TED. 


per  .•fill.  l  He  union imaie  ,  roesm  must 
pay  till-  -iirtax  evi'ii  on  his  stock  iliv  i.i. •nils, 
and  on  cvcr.v  boml  whi.-h  hi'  owns  <-x'-cpting 
his  mcri.-an  mnni.-ipal  bon, Is. 

U.  S.  Municipals  are  Free. 

It  is  .■li'arly  p!-ovi<l,',l  that  income  from 


,•1  <Mie  wav  or  tin 


•Sir  Fri'(k‘ri,-k  is  a  ('aiia.lian,  born  at  .Moii,'- 
(oii,  Xew  Brunsvviek.  the  proviii,-,'  that  has 
produi-,'d  s(,  many  eiiiin.'iil  nu-n.  he  has, 
.luring  the  .vt-ars  in  vvhieh  h.'  has  till. -.1  the 
highiy-iinporluiii  positiiM.  of  manager  of 
till-  B;mk  of  Moiitr.'al  in  l.iMulon,  enter.'.i  | 
so  eloselv  into  tii.-  iniuT  lif.'  of  linan.-ial 


United  Stai.;s  m.ykel  for  <;tinadiaiv  |  j  'ti,;,,  London.'rs  ha  v 


IxmmIs.  Pr.'s.'iit  inai'tivity  there  i-  due  to  j 
geni-ral  .•omlilious  which  hav.'  atTeote,!  t  he  j 
enlir.'  Uiiifi'il  Stall's  b.Mi.l  mark,'!.  Tli.-r,' 


r.vgard  him  ns  one  of  themselves.  In  hi- 
recent  <-apa<'ily  .Sir  Fred, -rick  .-ame  to  be 
llie  roeogniz**,!  ant borit.v  on  all  maii.-rs  re- 


vote  on  .lan.  I'.H  1,  ’  ‘ '  .s  ■  ■■■  '  !  It  In  I'li'ai-lv  prov  i<l,',l  that  me. .me  troiii 

Port  Co.jrni.AM.  B.C,  D.lmniure  of- I  P"'"'-'  i  Unit.-d  Slat, -s  mtmi.-ipal  bonds  is  not  lob, 

fering  -Tlie  city  is  olT.  ring  for  sale  ,i,..  ''>  Kive  (Y,,v,  rnmen,  os.s.s,. •-.nee  of  a  generous  i  si .s.  Tlii- 

JII.WIO  11  per  cent.  10-year  r.r.'-pr,>toci ion  i  -xperiments  m  ranchmg  jsj,,,,  j.  j  i„.  i ime-lionore.l 

deb,.n1ures  voted  during  October.  .John  I 'V'  '  "f-''  |,,;r;,|  prim-ipk'  thi.f  ,Mie  sY.vercign  power 

Smith,  ('ity  UlM-k.  i'l"'  I'o,siHl)ili.ies  of  such  an  m.ki.s.ry  l><"  sbl.ll  in  no  w  ise  lev  v  a  tax.  dir,  et  or  indin  et. 

Ol  i;i.K,  .0.  i:.-  D,  bc„i„r,.s«„,h„r,-...3  .  .'as''-r.ain,',l.  1  be  priees  fixed  for  mink,  anotb.-r  s.n.'ri.gTi  powr  of  the  stm.- 


tl.i.iniip  I,  per  eenl.  10-year  lir<'-),r,>toel ion 
debentures  voted  ,luring  October.  .John 
Smith.  Oit.v  Ukrk. 

f,)t  .  <ji  i:. — D.-bcniures  aiit  hori/.ed  - 
Tile  (',Mini'il  has  passe.l  a  by-law  |M'ovi,ling 
for  tlie  iss-uane,'  of  $1.10,000  ,|,'bcntures  for 
construetiou  of  a  grand-stand  for  (juebee 
expositifin. 


ta.xed  uii.kr  an.v  .-tn-umsi an.-,-s.  This  bn'v.-  ,-.'as.-,l.  Aft,'rlhe 

nrovisi.Mi  IS  li:i-e,l  uixMi  the  1 1 in.'-liotiore.l  . . . ,,  .  ; . . . . 


will  be  miieli  imeertaiiily.  pari i.-ularly  as  j,,  ]j., j„  (;r,..,i  Hriii-iu. 

to  t  b,'  new  pri,-,'  lev,'!  ,)f  .\m,'rican  "tuni-  ],js  forth, 'omiiig  ,k'partun'  from  our 

cipals  until  tin-  law  is  ahsolutel.v  ,-k‘ar  and  i.annol  but  be  r,'gn'l1cil.  On  lb.' 

imlil  1he"svyilching  operations  of  'll-  ,,(bf.r  hand,  litianeial  ein-les  lu't','  mav  f,'<-l 


4  Hospital  Sircet,  MONTREAL 


‘Making  Money’ 

U.scrs  of  our  Periodical  Pay¬ 
ment  Plan  of  Investing  have 
found  it  awa.y-of  really  "making 


^  Tbe.v  are  aurpriaeil  by  the 
spi'od  with  which  money  accum- 
nlate.4  from  regular  aaviog, 
applied  to  investment. 

'J'hose  who  liii.v  .'ll  present, 
low  priees  will  aceiimulate  even 
faster — good  securities  will  rise 
ill  v.-iliie  in  months  to  com.'. 

H'ril,  Ifl.ttnyfor  our  hool-lrt, 

“Sarioff  and  Intfilment" 

Greenthields  &  Company 

Members  Montreal  Stork  Exrhnnge 
Dealers  in  Canadian  Hand  Issues 
Iff  St.  Sacramcot  St.,  Moolrral  -  London,  Eng- 


inarten.  fisher  and  bcawr  from  .Mgoniiuin  i  "PP”  ‘ 
.  1 _  _ _ J  .1?..  .  [nation 


nmln-niillioiiair,'s  liov.-  ,-eas,',l.  .Mtcr  I  he  i  „  particular  pri,l<'  in  his  vv  ,'ll-,leserve,l  pm-,  "  ^ 

big  in.'ii  liavf  a<l.jus1,-il  tlieir  ineomes  1,>  the  i  motion,  b, 'cause  il  has  iic'ii  in  London  that  |  |{„yal  Soi  i.-ly  of  Arts.  Ihe  Royal  Colonial 
ii.'vv  (•oudttioiis,  mneh  b'ss  will  be  Imard  of  ;  |,j.  ),as  won  his  way  lo  tin-  liigliesi  position  :  lusj  it  ul.',  thi-  ('anada  ( 'Itib,  ik,-.  .\l  I  h. 


the  im-om,'  lax,  vyhi.-li  i-  miw  l  hi;  sole  toj.ic  ,  i,,,  of.,.„py  in  his  prof.'ssion. 


th,'  iss-uane,'  of  $1.1(».(MI(i  debentures  for  '  '''''I'  'li-  »*»ior-  i 

structiou  of  a  grand-stand  for  (j-mbee  i ’"7'*^  ' 

^  'Kdward  Island,  that  tber,-  ought  to  b,-  a  ■  . 


loth,'.-  s.,v.'n.gT.  power  ..!  tne  '  „r  i„  vVall  str.-et  fianking  bousVs.  ,  Th,:  v.'ars 

.  ,  ,  .  •  •  1  '  ('anadians  who  bold  .\ineriean  s,'eurities  i  nil  Imv 


ears  of  Sir  l-'ri'ib-i-i.-k's 
have  been  wonderful 


I  .-ml  of  last  yi'ar.  w  lu-n  I  b,  re  were  signs  of  a. 
■ojoiirii  ill  i  iiict  b.-ai-  iiiov  ,‘nii-iit  b.'iiig  organize.l 
years  tor  '  j, .gainst  ( 'a tia,lia  n  s.'.-iiril  i,-s.  .Sir  Krederiek 


‘  Mimicixt:  II  v-r,  Ai.-rv.-  D.'benfure.s  [Psponsc  to  the  offer  of  Ihc'se  valuable 

pending  -By -law  to  expend  .$.100.1)00  for  . _ _ _ 


cit.v's  work  for  next  year,  passed. 

Verxox.  B.C.  By-law  defe,- ted  Bv- 
law  lo  ptiy  off  .$8,000  indebtedness  of  ,Iubili*e 
H,)spita.l  di'feated. 

K.stkvax.  .Sask.  D,'benture  election—- 


BANK  OF  UO.MMERUE.  Tb,'  Cii  y  n 

A  branch  of  the  C'anailian  Bank  of  91  and  inti 


if  Bali'mor,-  re,-ent.lv  r,'c,-iv  i tinn-re.sid.'iit  aliens,  holding  i  sprung  up;  railways  hav  -  pushed  lh,'irsl,'el 
■r,'s1  f<"ir  an  issue  of  4's.  .\u  ;  '7'""*' "  seeuriHf'S  lint jsh^^sub,|ects,  for  |  ^ ranks  into  new  regions;  naliiMial  wvallli. 


ruispital  di'leated.  |  Commerce  has  been  opened  at  Bath.  X.B.,  issue  ,)f  Baltimori'  4's  put  out  a  sinirt  time 

K.stkva.x.  .Sask.  D,'benture  election— i  with  a  sub-agency  ai  Bristol,  X.B.,  both  I  pri'v  ioiisly .  and  ha v  ing  pract  iea ll.v  I  It,' sa  me 
Ratepayers  will  shortiv  vot,'  on  ,•>  by-la  vv  to  |  under  the  supervision  of  the  Frederictiin  term  to  run.  was  offered  to .  in  vestors  by 


rttise  $12,000  for  cement  sjOewalk.-s. 


Manager. 


hnus(s  in  September 


Caiiailian  tinam'ial  relations  upon  a  broad 
and  sound  basis. 

In  b'a'  ing  Kiigland,  Sir  Fredi-rick  will 
,-arrv  tiwav  the  wannest  wishes  of  111,'  Cilv 


The  $100  Man  and  the  $1,000,000  Magnate 


The  Financial  Times  has  the  largest  circulation  of  its  kind  in  Canada,  it  goes 
to  a  public  which  otherwise  could  only  be  reached  by  separate  advertisements  in  at 
least  a  dozen  of  the  metropolitan  daily  newspapers  in  as  many  cities, 

There  is  no  waste  circulation.  Every  reader  of  The  Financial  Times  is  a 
potential  buyer  of  high  grade  securities  or  commodities. 

It  is  not  an  ^‘exclusive”  technical  journal.  It  is  read  by  the  $100  man  as  well  as 
the  $1,000,000  magnate. 

Its  circulation  is  oO  per  cent,  greater  than  that  of  any  other  financial  paper  in 
Canada,  and  is  continuing  to  grow  at  an  unprecedented  rate,  ^  ^ 

The  Financial  Times 

275  Craig  Street  W^est 

Montreal 


I  install—  an-  not  tax,'<l  at  all.  Iradv.  impovls,  and  t-x-porls  liayo  all  as-' i,,,uud  basis. 

.  I  W  iIN'\VltV<;irr*S  FIN4NUI  il  sum,*,!  liithcrto  iindrva  inispl  ,li  iiu-ii'^ion'^^.  '  |,|  )<.;i'jiiyr  Kiigland,  Sir  Frodi-rick  will 

.  I  ‘  ‘  POSITION*  *  *  *  *  Canada,  in  tact,  tins  bovom,-  a  pov\,'i-  in  the  •  carry  away  the  warnn-st  vvish-s  of  111,'  City 

I  I  '  ‘  w,,rld.  and.  willi  all  this  eXilansion.  t  her,' ,  l.ombMi  for  his  continued  sii— ,'ss,  and 

W  AIN  w  iiK.ii  r.  .\t,TA. — Wainwright'.s  tax  has  naturally  b— ii  great  linam-ial  aciiv  ity,  ||„,  ,.,,rn-sl  ,r,'sirc  llial,  iu  his  new  and  im- 

'  rcv,'iiuc  tip  lo  October  :!I  of  tlii,s  y,'ar  lia.s  iicet'ssitaliiig  tlm  utmost  car,'  on  the  part  |  portaiit  capacity,  he  will  ,-»ntinuo  bis 

Wnnoupted  to  .$19.41.8.  ,>r  an  incr*;aso  ,)f  of  tlios,-  r,'pr,*senling  (  anadti,  .s  gr,'at  bank- i  praiscworth,v  ,'fl,,rts  t,,  improv-,,  aii,|  ccin,'iit. 
$1.1.11  over  th,' record  of  the  pr,'vions  y, 'a r.  ing  institutions  in  Loii,1(mi.  j  1  I„.  ri'lalion’s  of  Canada  and  the  Mothor 

Currenlr  ass, 'is  in  the  form  of  taxes  rt'ceiv-  .\sthe  London  repr<;sental  ive.  of  Cana,la'.s  |  (’ouniry. 

'able,  and  over  ami  abov,'  .all  fixed  nrd  n,i- i  b'ading  linaneial  inst  iliilion.  tlio  Bank  of  I  '  - - - - 

I  minal  assf'ts,  now  amount  to  over  $3(),0(MI.  I  Montr,'al.  Lond<Mi  tigenls  of  tli,'  (iovern-!  j..,.  i(i|-|u  v«l>KlV'f;iviKi  n  4VI» 

Tlii.s  showing  is  regard, 'd  with  e.s|),',-ial  j  im'iit  of  the  Dominion  of  ('tiiiada.  Sir  Kreil-  ,  '  "  '  ‘ 

I  saiisfa,;tion  by  ,•01110-111, irs  and  ratepayers  j  ,Ti,'k  VYillitims-'l'iiylor,  during  t  his  [leriod  ,,f 

•in  view  of  ,lifticiilli,'s  that  havo  Ix'en  en- j  pheimmeiiul  expansion,  necssarily  filled  a'  \Y.  Craliani  Browm-  and  Co.  were  the 

1  eoiu'tered  in  the  matter  of  mnnieipal  fin-  position  involving  t he  nl  most  respoiisibilil y.  i  sellers  of  the  .$1 .41,8. (MM)  bonds  „f  (he  St'. 

aneing  at  other  imponant  centres.  M,-an- |  and  that  Canada's  er,;,li1  has  been,  and  is  Louis.  Spriiigliebl  jmd  I’eoria  Railway. 

I  while  local  business  men  are  organizing  a  still,  so  bright  refleels  the  highest  eredil  vvhi,'h  have  , just  list ,',1  on  the  Chicago 

bram-h  of  the  Provincial  Retailers'  ,\sso,'ia-  upon  bim.  When,  earl.v  in  the  present  ^  .Stfo-k  l-^xeliange.  'I’liis  is.sue  was  of  1  p.e. 
■ii,M>  for  the  purpose  of  mutual  <-redil,  t»ro-  year.  His  Majesty  the  King  eonferre,|  the 'first  and  r,  funding  bonds  bringing  the 

teetioii;  and  it  is  believed  that  the  ,-oming  honour  of  knighthood  up<Mi  Ihe  Loudon  '  total  outstamling  to  .$4,Im3,(MMI.  'j’he  buy- 

i  y,at-  will  see  Wainw right 's  linaneial  status,  repres,'ntativ,!  ef  the  Bank  of  .Montreal,  it  |  ers  ,,f  the  issue  were  hankers  in  Xew  Kii"- 

Axith  publi,;  an,I  individual,  on  a  sounder  was  generally  fell  that  t|i,'  Boyal  act  was  j  land  and  Xew  1'ork. 

I  basis  Iliac  d,',,  any  previous  period  in  th  '  singularly  ha,[,py  and  appropriati'.  Xow  ; — r: - ^ - : — r— r- - - - -  -  - . 

'  town's  history.  that  8ir  Frederick  vaealt  s  on,'  important  : 

j  -  . . -  -  (xisitiori  to  fill  anotln'r  still  higher,  there  is 

DIVERSIFIED  PKODUCTS  TO  BE  1  no  ,loubt  that.  .\nglo-Cana<Jian  linam-ial  1 

SHOWN  j  relations  inusi,  ben, -fit  by  the  vast  ,xper- j  y|intr  All||l| 

,,  ien—  he  has  gaiiie,!  in  LtMidon.  If  is  the!  U I II II  I  I  II 

,  ,  oecasioiP  upon  vvhieh  th,'  general  I  IIUI  L  1111111  I  UUa 


ST.  LOUIS.  SPRINCiFIELD  AND 
PEORIA. 

W.  Craliani  Browm-  and  Co.  were  the 
sellers  of  the  .$1 .4.1,8. (MM)  bonds  of  (he  Sf. 


basis  lhae  at.  any  previous  period  in  th- 
tow n's  history. 

DIVERSIFIED  PRODUCTS  TO  BE 
SHOWN 


w.  ll  in  han.l  r,jr  .Ma,-l.;od'.s  s.-ed  fair  and  ih,,  Bank  of  .Monln-al  lias  l„7n  I 

,)r,ss,'.J  poultry  I'.xhlbition  sch.Mliiled  to  ^,.1,.,.^;:,,  fr,,,,,  ,he  London  ofli.-.'  of  that 
open  D,', •ember  1.).  In  v  tew  of  ihe  in.ereas-  jn.vtiliition.  and  although  .Sir  Frederick; 
,ng  popnlanty  ,.f  th,i  diversilied  .-ropping  yvilliams-Tavlor  is  the  ex.-.plion,  it  mav 
s.ystem  anu)ng.stMa.-l,.,„l  farnmrs.  the  dis_-  ,.xp,.,,te,l  that  ,nialiti.'ati„ns  for  thej 
play  this  y.'ar  is^  ,'xpect,-d  to  be  of  a  high  po.sition  in  the  Bank  of  .Moiitr,'al  ' 

order.  \\  .  I  .  Stevens  one  of  th,'  b,  si-  .  in  future,  iiiclmie  some  years  of  s,‘rvi,'e  : 


known  live  stock  grovv<,rs  of  this  s,'e,ion  of 
Mberla,  has  come  out  as  a,  strong  advocate 
of  .<h,'ep  raising  for  Maeli‘o,l  farm,“rs.  .Sli,-ep 


in  this,  the  financial  centn-  of  the  world. 
Sir  Fre,leri,!k  came  to  London  in  190.1  as 


of  .<h,'ep  raising  for  Macleod  fanm-rs.  .Sh  -ep  aeting-inamiger  of  the  bank,  b.-ing  ap- 

^  I,,.  , -lasses  as  year-round  produ-rs  and  a  ,„,Tna„,.r  j„  ih,'  following  -ar.  In 

I , Spendable  source  of  profit,  whilst  the  ex-  capacity  during  the  past,  eight  vears. 

eliisive  gn-ain  grovv-er  IS  alvvays  a,  th,-  in,;rcy  Frederick  has  ae,tuir,-d  a  position  of 

of  the  sc'ason  s  changing  eondi.ions.  Ihe  Anght-Canadian  einles.  his  I 

oi-ganiza.ion  of  loealliv^e  sioek  asso,iatioiis  {’.n.urpas.sf-d  knovvh-dge  of  the  Dominion  i 
,,s  also  advocated  b.v^  .Mr.  Stevens  as  the  u,  tlie  City.  Sir 

;  ■.iniplest  solution  ot  the  marketing  problem.  Urederiek's  wide  knowledge  and  liis  iiroad  \ 
AtMvv-inEi'#-'  •  outlook  on  all  subjects  relating  to  the  closer  I 

«  Kli  union  of  Canada  and  the  otlier  Dominions  ' 


(In  Winnipeg  Sloek’ Fxchauge  la.st  week  to  the  Alollter  Country  have  gained  liim 
sliare.^  were  as  follows:— 101  Xort  h,  rn  Mort-  a  vast  number  of  friends  in  J.ondon,  and, 

I  gage  (  \‘3',  paid)  at  102,  7  (43' i  t,aid)  ai  together  with  Lady  Williains-Taylor  (nee 
102  l-G  10  (40'/c,paid)  at  102  J  s.  19  (40'c  Miss  Jane  Henshaw,  of  Montreal),  whom 
'  paid)”  at  102 ?<,  (all  ex  div.)t  1,1  Xorthern  ho  married  in  1888,  is  a  very  impular  figure 
j  {-row  u  at  88  5-2,  19  at  885-4,  2  at  89  and  15  in  social  circles. 

at  99;  2  Great  West  Permanent  at  Sir  Frederick  is  a  public  speaker  ot  very 

10  at  129'l.j,  5  at  1‘25  (ox  div.)  and  10  at  considerable  ability,  his  ,lireet  and  lucid 
129  ex  div  .>;  20  Union  Bank  at  139  and  style  hav  ing  won  high  appn  eiation  on  tlie  j 
;  111  at  140;  '2  Home  Investment  at  138,  10  many  occasions  upon  vvhieli  he  lias  dealt 


|;;9  and  10  at  140. 

L'alisted — 10  Traders  Buildini 


with  subjects  of  great  weight  and  iiiipor- 
sold  at  98.  tance  before  such  critical  audiences  as  the 


HOPE  AUDIT  CO. 

Chartered  Accountants. 

INVENTORIES 

The  difference  between  di¬ 
vidends  and  disaster  is  often  rep¬ 
resented  by  the  cost  of  carrying 
too  much  Stock,  i.e.,  Interest,- 
Insurance,  Rent. 

A  well  devised  stock  record 
will  prevent  these  losses. 

A.E.  Middleton  Hope,  C.  A. 

Coiisultiaji  .icrountaiit. 

Eastern  Townships  Bank  Building, 
Main  2178.  Montreal 
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VICTORIA  STOCK  EXCHANGE 


After  December  3 1st  our  business  will  be  restricted  ex¬ 
clusively  to  contract  Lighting  FtXlures,  uorl:  for  residences 
and  public  buildings. 

f:  CANTELO  WfllTE  (9  LIMITED >• 

AVaKCRc^  or  [:XCLIJc51\T2  [rLCCTRlcliCillTnXTURO 


DOMINION 

^ECURn  i  HS 
CORPORA'nON 


Canadian  Market  Prices 


ilnol.'H  Kins  Irom  \  lc•;<l!•l!l  Ni 
(i\(  r  ;lic  |iiniil(>  win 
cV  (  owi'iis: 

il’.i.l  Askr 


VAN  CO  I V  Eil  QU  OT  ATI  ONS, 


MINING  STOCKS 


.\in;p|  l),  \  . 

Ann  r.-(  '••in.  ()i! 

15. <  fn  fillil)!'  ( ■() 

<■.11!.  \iir1  h-Wesi  Oil 

•  ni.  I’nc.  Oil  ,,|  i;  ('. 
M;i;ii-(i|i;i  ’Oi! 

Anicria  < iV  (  . 

I’liilisli  r.-ic,  (  (iiil 

•  'luu  s  X'lsi  (o.ll 

I  Kil  l  initKiinil  <  ’.  A.  ('. 

Mi-<  I  ill!  \  rii  y  ( 

N  ii'iilii  \';iH(  \  (  ■-  iV  ( 

>  Kii.miI  (  (illii  rirs. . 

\\  I 'Icrn  < 'onl  a 
I’.<  .  I’  K-ki  r>,  i  diii 

ISiiImi'iII’  1’nii‘iils. 

<  \  .  I  1-  isii<  I'ii's  .  . 

( ';i  n.  I ’tri .  l.i In’.  <  ’(i. 
I  ( Kuril.  Co 
,  Col.  W  I>.  A  I’,  (’o 
\orlii  .Slmrc  Iroit'vork; 
I'l.  ( 'n  ii  iiici  y .. 

-  \' i'-t I’lioi  II i:;  !'.rcu  . 
li.C.  I’.  Mil.  I.o.-iti 

I  >oiiiiiijoii  'I'riMi  ( ’o 

-  C.W.  I’,  rill.  Ill . 

'  I  ’.•ii-ilii-  I  .on  II . .  .  . 

.Stiunrl  l.iiiid . 

I '!  I II  \  iiii'iit  (  o  .  , 

!'•  ( '.  (  'o|,>|ii'r. 

•'  C.iii.  ('.iiM.  S.  A 

I  ir;iiil>\ . 

<  'oroii:il  ion  ( i<i!(l  . 


t,liiotniions  of  ('iinailian  Minin;;  Slocks 
Irinlcii  ill  on  tlio  MoiUroal  and  'roroiito 
M min;;  iv\(diain;i's.  Tho  (|Uotalio!is  am  up 
1o  W  l•dnl“^d;■  \  cvcniii;;: — 

Askod  liid 
Apmc .  (»-J  .  .  , 


s  (inol  at  Kills  Ironi  ViitoriM  .'^loci; 
;  ri-i-i  i  \  1  d  o  \  I  r  I  lie  pri  .  a '  r  vv  im  ol’ 
II  A  <  ’ow  a  ns  ; 


Wc  Owi;  end  Offer 


First  and  Rcfimriirrg  Mcrtga; 

BONDS 

Due  1st  Jan'y,  1331 


DiViDHNDS 


llcji  vi»r . 

HiilTalo . 

Canadian  Cold  I’ii  Id; 
*  'lia  iiilii'i's  Fcrland. .  . 
Cil '.  o:'  ( 'oliall 
< '•d.-di  (.like. 


inarl 


LIMITED 

ranchers,  packers  and 

PROVISIOi'.n.R3. 


ic.  ri  aidar  <|u;on(  r!y  1  14 
"  daiinary  10,  record 


<  oiisol.  .Miniii;;. . 

(  row  n  ( 'liarlcred, 
Crow  n  Ucsorvo. . 

1  )ohie . 

Dome  I, like . 

Dome  Ivvlensj,)!!, 

1  )omii  M iiii.,-. 

Koiev  O'lirii  n. . 


ASSETS,  .ilt'r  d'  ii.i  . 

BONDS.  .\  1:  ;.■|■  a  ,1  .1:1.1  I--'.'  . 

101:1-1' I  'ey  .■s, i . i, ■  1,1;  I'lin.i.v..  . 

I  'ariiif;  I  'h'  \ .  .n-  •  ■  i  ;  s.':i' 

lac.  :  lie  ( •i.:i'.|i.!!".  c.i:  in  d  1.', .  ; 

I  iieiul  ;me:'  si. 

Price  CM  Application. 

F.  ( Noi  sw  f>r<  li.v,  Miir. 

CANADA  LIIE  UriLDING 

MONTRKAL 


$6.877.1pt 

2,50D,000 

277.100 


(ireai  Xorllicrn 

<  irecn-.\Ie('lian  . 

Could . 

<  lifi'ord . 

I  l.■|’•^•ra  vcs . 

I  loMinc'or . 

.Iiiniler  Mines. . 
Kerr  laii.e.  ,  .  . 


f.K’AM)  '.ntt  ' 

-y..;.,  nil:; 

r  .  .'<1.01 i't'i 

11  i.o_"i.;;n 


i  roil  w  or 
a  inert 


■Mon (re;. I  '! 


l.iK-ky  .lim  /.ine. ,  .  . 
\nt;ei't  <iold. 

Ka  miller  Carilioo.  . 
.Sia  ndard  Kead. 

■San  .Ilian  MIX'.  ( 'o 
\  an  \'alde/,  .M .  ( 'o. 

( 1  hn  ier  <  'reek . 

I’oriland  ('anal 
10 d  CliiT  . 

Sicwarl  .\!.  A  D. 

K la-kino  <!old 
Siiiowslorm  . 

.Sloe;,  11  .Sl;ir.  . 
.\iiKrieaii  Mareoni. 
(’amidian  .Mareoni. 

\  ie;  Steam  L.ciP'ry. 


PROFESSIONAL  CAItDS 


Lit  tin  Niplssintr . 

.Me  K inlet  - Darnieli . 
-Melntyro  I’orenpimi 

-Monita . 

Mot  lierlode . 

N'ipissim; . 

Norfli  Omni- . 

Cpliir. 

I’e.irl  l.ake . 


\oMi  .Seo)i;i  .Steel  ,V  {'«».,  re 

(|1|-;  •  (..-iy  I  I  .  p,  r  e  nt  .  oil  I  lie  commoTl 
and  i>.  r  e,  n;.  on  the  preferred  stock, 
aide  .laniiary  l.'i.  re.-ord  Deei mlier  IJI 


McGibbon.  Casgrain,  Mi'shell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelnian 


in.  I  .I'Mi 

’J.NTLMHit*  'in.TC) 


Al)\OLA  11 

iJojal  Tru^t  lu.ildir  c.  J.'itn93  Stroei 

Til.  rain,  K.C  10.  K.C. 

A.  Ojjifjr-C’a-Kr.'iiu 
J.  J.  CitH'iiiiau 

rirrrt*  F.  t 


MSN 


liiirlit-or- \Va 
l.'oeliest.er  . 
Silver  l.eaf. . 
Su.istika.  .  . 
'i'em.  iV;  i  I  nd 
'reiniskamin; 

Vipoiid . 

West  Dome. 


diitrd 


DIVIDEND  PAYMENTsS 


BANK  OF  TORONTO 


r.  O.  Pox  Chldr!* — ‘’Vr'linc, 

Tel.  il.  12dU*-12o1.  C'udo? — EioUvr.*,  NN'ost  U. 


;■  pl|le;  |  e,-r,,r  |  |.e  dales  of  llle 
:  "d  ■■  1  '.t  1  "  w  (  I'. '  iii\  cried 

tee  ,-ouip.'  .alive  si  Ir.l.lIK'I'.t  of 

'll.'  !1:  ek  ..f  'I’oron.to  in  la.sl 
'll-'  ;  •com  p;  T' \  i  ni;  •|•eii,din!; 
■  I'  e’  ill', -I  in  :;,ieli  coin J)ii.ri- 
I  Inrnri  -  :  re  ulway.s  pliieed 
li:  I.  ll;e  (  rror  o'ltioiis  to 
'■■.h  I-S,  'I’lie  Itlj;:  fixtures' W  ere 

I  !ie  I'.tl'J  protits  !>''A„'i,7.s7. 
In  t  ioi;l  i ; H)4  for 
f.ir  Itll  J. 


WIN.^t  <»N.S,|X  {  i;%  C 

I••l::  I'lly 

."■Ntt.',.:--’.!  S'.'ll  l.■_’l):» 


aiiiii 


I  rni  hew  a\-. . 
I*ore.  (’j-own 
Standard  .  .  . 
Silver  (.tween 
<  ttisse . 


C.H.CAHAN,K.C 


MONTKi;.\l.  UNLISTED, 


r.Ait:’i.si i:n  .and  .somcitor. 


I  .Mont.  ’!'(  In;;ra  pll 
Sma  i-i  -  Woods  1,1  il 
,  Smari -  Woods  I ,, i).,  in-ef 
Halifax  Klee,rie. 

Hra  ndram-l  lenderson  Ltd 

pref . 

I  tom.  ( 'll  niiers  com 
I  tom.  (  ';i'in<  rs.  prei . 

I  iinn  rial  ( ’;iiia.dian  'I'rnsl 
\\ '  - 1  era  ')'rii.-i  ( 'o 
l;od;;(  vs  Ltd.,  pinf. 

!  I’od'.n  rs  l,t  il..  coni. 

1  (  iollld's  Mfy'.  (  'o.,  coin 
,  ( lonid M  fe.  ( 'o..  pref 
:  t  leilvie  M  illiii;;  (  'o.  . 

I  I  tom.  I’ark 

I  lliiiois  'I'raei  ion . 

j  I  tom.  .St  e,  I  . 

St  a  ndard  'I’rn-; .  ... 

[(Ilia  wa  !  ’ow  er, 

( It  I  a  w  a  I  ’o  w  er  I  loiids. 

■  ( 'an.  <  'on-.  Kiildier.  eoin  . 
'('an,  ( 'ons.  Knldier.  pri  f. 

I  I’anitie-Hiirl  <  pr<  f 
I’aeilie-Hiiri  ( 'o..  com 
'K.  \  .  Hurt  ( 'o..  pref 
I'.  ,\  .  I’.u’-i  <  'o..  eoin 

■  Me ix<  ndrink  Nieliol-on  ( 'o. 

special  .  .  . 

Ale  Kviidi  ie!;  ,\inliolson  A 


1  IIANSrOIJT.XTION  ItMLlll.Sa. 
Mu.S  i  ItlJ.VL. 


OIL  STOCKS 


Closin';  i|Holaiioiis  fiirnislii-d  1 
( I  wyiirii'  A  ( 'o. : 


MI.SStM  18  5  l•i80!»^:^TIIvS 

nil  -,  diiernsls,  w  Irieli  eoni  ro 
'raeiioii  <'o.,  with  wliieli  has 
i-e-ed  the  V'.csinrn  Railways  A 
are  nnifxinn  their  Missouri 
'e. -mission  has  lieen  (;ranted  tiy 
I’ii'iln  Ser\ i'-i-  ( 'omniissioii  for 
t'i'y  iyiehl.  Heat  A  I‘ower('o. 
.iiHil  of  l.onds  lo  repay  tlm 
L'.ay  for  i-ash  ad\ aimed  for 


Wn,.  si, oft,  K  ('  C.  ('ew. 

S.  n  Weisl-.  K  t’,  <1.  .\l  I'Il-siT- 

Jfj.s.  T.  .1.  .s.  S.  sh.-rl 

.  I ,( .,1  .1.  I  .a'-  ,!,  i.-  I.\  inb'iro 

SHORT,  CROSS  &.  B’GS.^R 
SHORT.  WOOOS.  BIGGAR  &  COLLiSSON 

i  alkln  I  i:p.s,  ^o|.!'  i  I  <»i?s.  N(  >  1 

M<‘rrh:in!«  Dnnk  HuitdiM<; 

I  DMON  M-IA..  i  finri'ln. 

TnUV  fiddn-'s  \.UC.  ('.-b 

fd.)  IVtlD.t  1  Mf'N*'!:.  I'ni  Ml. 


.-har 

nios. 


I  iidia na  I ’ipi'  Linn  .  .  . 

N'aiional  'I'ransii . 

Ohio  Oil  (  . 

I’rairi"  ( til  ( las . 

.Solar  Ueliniin; . 

•S.-W.  I’eiin.  I’ipe  Line 
Standard  ( til  ( 'o.  ( 'al. 

I  to.  1  ndiana  . 

Do.  Kansas  . 


PUBLIC  L'TILIIIES 


l|  a!-o  h;.-:  apjii-',\nd  a  plan  li\  w  hieh  the 
■il  flei-.soii  (  'i!-.  H.-iden  A  'rransif  Co,  will  he 
.•ili.a.riied  lie(e'!il..  r  1.'').  The  lirid!;n  eoni- 
pany  -..ill  lM•■■OI".■'a  part  of  l  lu  .leffi'i-s'in  City 
ope:-alin;  eo.apaii,.  'I’his  was  done  lo 
i-.iuiiiiy  \>.i','n  tin-  Mi  -,.uri  law  wlijcli  pro- 
liililt.-  a  !'.i:i  'tii  e, i ion  from  aeiiiiirin;; 
■;nor'  l!;a!i  Hi  per  c'ct.  of  tin  sliiek  of  a 
ilome.-t  com  p.-' 11  'I'iii'  prmn  paid  for  I  he 
P^iioyi  eoini.'Ke,)  'Xifs  iihiywi  S'-’.'il t,(JtJI I  :ind 

Clis  \.  lil  Ke  '  paiij  ly  t  of  1  he  procei'ds  of 
I  .t'"  I.'.;  till  l.e'ieis  and  .-'oid-;s  of  the  lisjht 
e- , ;':inv,  i-'ceiPly  aiiMioiized  hy  (he  eoni- 


IMUrt'O  HJCD  D..vr'>, 

\o\ .  H'l  ■;  IP 

■'1-s.  s7l.iC  I.li!  .^7(1.  I 

■:  1.  r.'ii.H'.'  H.'i 


.Mines 

i  .;;ii  I  '-'1 

ItomlM 


row  n 


i  I  t!  A  S(»l.l(  i  I  (lit 

forfiR'rl  >  «  1  ( 'll  ■  srni 

i*i  now  prncli«>tii;^  Itis  1 1» 

Oflirc:  !-(•  St.  Feter  s(.— .Dominion  I 

Corrcspandi.nl  in  Chl.-ni, a'lni:  ttl'J.LEP'  A- 


CITY  '.•.'H.'iC'i' 

n;i:;  iiiKj 

■;  7‘‘.'i.Ht'i  s 

lilt  1 

I  !S.,‘,',i:i  I  !:;.(! 


INVESTMENT  YIELDS 


CONSl'LTINC;  F.NGINEFRS. 


Ill  l••>nne.  I  eni  wilh  the-.,,  yh  ids.  it  js  re- 
•rted  ill. ‘I  i!ie  .MeKiide.'.  interests  ha\<; 
■e  I  ll•■;.'o;  ia !  I  m;  with  the  ('liieaL'o  A  .Mton 
niiway  foi-  (he  .■'•<1  nisi  i  ion  of  (he  hramdi 
le  o:  l!ie  st  ain  ’-ailroad  helween  Me.xieo 
el  .Hileison  I'ily.  If  this  liraiieli  i.s  pnr- 
:i  e.|  il  I-  -..lid  io  he  t  Im  inli  UlUMI  of  t  ho 
lie,,;..  'I'l-aei'on  in;"i-e,'i.l  s  to  eh-i.irif.v  it 
ri  n-e  ii  as  the  tnmleiis  oi'  a  1  raetion  system 
r  I'lMi'al  ‘\|i-sonri  and  eon  Meet  ini'  wilh 
iier  Ira  -Hoii  prop.i'lie-  eontrolhd  hy  the 
mi-  i  n  I  eyesi 


BOSTON  CURB  PRICES, 


rim  -n.lih'  shows  tile  priee,  dividend  rate 
,,j,  and  inv ms,  iimni  yield  of  stoi-ks  listed  on  the 
Montiea!  and  'I’oroplo  Sioek  Kxi-ha nates, 
kid  nil  Thursday  evenin';  (inotatioiis: 

I)  Div .  I’rien  ^'inld 

.'i  .\iiie-llold.  n..  pref.  .  7  lis  10 

Ill'll  Telnphoim  .  .N  li'3  .*>  Ikl 

I  '  ('  Hra/.ili:,n  Tr;-'- .  0  s  (  7  11 

1  .7  Hi  15. C.  I'amkeis,  prtf.  .\...  7  110  .A  t  10 

E‘I.'’.-lti  I5.( '.  I’anker-.  I'oni .  7  lE’.'i  .‘i  tiO 

■_’l-l((  Hurt,  K.  \..  '•oni .  0  ‘sO  7  ,70 

.'O  liurt.  K.  X..  pref . .  7  01  7  11 

I  17-10  ( 'iniada,  < 'ar,  nom. .  !  liM  (e.'l  l 

('i'-naila  ('ar.  pref .  7  lOti  0.00 

Cana, da  ('nnmm.  pref  .  7  01  7  tiO 

('an.  (',1,1  ons,  pref.  7  7.7  0  .‘>0, 

('all.  Ceiiera'l  Kheli'in.  .  7  107  (i  7 1 

Can.  Inter-lake,  pref  .  7  00  7.77 

C.-in.  Loco.,  pri  f .  7  .NO  7  SO 


(  harlcp  Nf.  Jniohs.  J.  V.  Kaiirs  J.vmra  r.ir;i.y 
MiiuLcrs  liiit.  C-K.,  Can.  .s,„..  C  i:.,  .Vm.  5.,c.  ly'.K. 


< o.n.siltim;  i:N(,isi;r;u.s 

M(|N1IU;.4I.,  I.OMHIN,  NEW  Vn.'JK. 

I  eun.latiiai*.  Si't’-'l'aiii."'  an, I  I. an  I  I'nn-i 
ilubwftiF,  Itaiiwai-.  t  t.’i  jr,«,  W 

Itcvi-Iojniii  111*.  OxanMnHrjfm-,  its|,;„ia. 
IVfonl.  Uflict*:  Kasicrn  Tniinship,  ItK.  Itl.l;. 


NOtMIM'TiN 

le'.  101.:  loij  hi, 

.  •J7o,::-'io  ;  lo.  l  i  -.  : 

t  I07.0:!0  10U.07o 


WINNH’EG  PRICES, 


BANK  STOCK  YIELDS 


Toronto  Hail  way . 

Sha  w  ini';a  n  1 

'  K.-isi ern  Trust  (  o.  I 

('amnia  Cen.  LI,  e..  pref  I 

i-oni.  I 

Dominion  Trust  ( 'o . 'J 

I  loin.  Text  il:-.  pref, .  I 

West  Inilia  Lleetrie.  I 

I  Can.  ( 'ot tons,  pref .  I 

Hell  T,  lepholle  . 'J 

La  mlitoii  lyoan  <  'o.  .  .  .  .s 

'  "  li'(!lds.  I 

ItiiiiLs 

I  I  inp.  rial .  .  .  .  1  ' 

I  Dominion  . II 

!  X  'i\  a  Sent  ia .  il 

!  Molson . "J 

I  Xat ional  . 'J 

I  Sitiiidard  .  d 

'  .Mines 

I  Xipi-'inm .  7 

I  I'.'llilie''!'  d 

Consolida ,  I  il  .M  iiiini;  ( 'o. 

HiitTalo  .Mine- . 7 

itnffa.lo  Mines,  exir.-i  I 

Crown  Ki-er',  e . ’J 


<  U.N'Sl  I.TINHI 

I- laminations.  Surveys.  l'-iirn:iiu,  uij.i  llns.ifua, 
Tfclnii'al  and  ('iuan.'*:il.lii;aori.-. 

H.  liL.X'.  i.lt  il.XLL 

Tel.  Uploivu,  asntl  .'lO.VTlil-, \L, 


( 'an.  I’er.  M .  ( 'orp. 

(  ity  Dairy  .  eonr. .  . 

(  'it  \  I )a,iry.  pr''l'. .  . 

(  'onv  eriei  s . 

1  'ousii  mer  ( las  .... 

( 'row  n  Heserv  e  .  .  . 

Detroit  liy . 

Dominion  Hridge. 

I  loni.  ( 'annei-s,  con 
Dom.  ( 'anners.  prel 
Doin.  <  oal.  pref.  .  . 

I  loin.  I  roll,  pi'l  l  .  . 

I  loin.  St  eel  ( 'orp  .  . 

I. ioin.  Te.xtile.  I'om. 
Doni.  'I'extile.  lirel'. 

Duliith  Sup . 

( i'lod  w  ins,  pref. 

Halifax  li.v . 

Ill  ni.  I’rov.  A  Loai 

I I  illere.st .  pref . 

I I.  A  I'l.  I..  A  .Sav. . 

i  lolliiioer  . 

I  llinoi  I.  pri.f  ... 
L;i.ke  of  Woods 
l.a.ke  of  W  oods.  pivf 


l>!  I.l  ITl-S!  FJ.KFOit 

(ii-.t.  !0i  ;  I 

Cros4»  >l!itlU7  S 

xh'i.  n.i'io 

Kixi'd  i-ii;.  ;7.I0:; 

.Surplus.  I'.i.(i:;'i 

( I  ro-  ,  I  ‘ I 

mo-.)  I  ,t!.  it  1,71.1.7 
Net  (Id 

nioS.  I  .  I  ilti.N!  ',  1  : 

Ki.xi'd  eiios  ■.’i0.S!7 

iSurpln--..,  lN7dll  I 

jtK.v/.n.i  vN  lux 

O'-t.  loi:! 

Cross  S|,0S,N..50S  1,7 

Xe'.  !,|dL''7.;  i.t 

III  m,i-. 


J.  Ml'.N  LIL  I  OKUKS  I’.l. 


F.  Y  T'.  .MrttllIt»HCK 


( ■< )  ,\  s  I  I.T  I  M  i  1-  ( ;  I  m;  I ;  lys 

Ktrrlrir.'i)  iiml  ll,\ flr:,iilii.  I tne  ni'  rimr. 
l.eslos  Mitiiiii;  anil  .Mnl,:i;r.  <  i  n-luai:  i’ 
Haiiillint:  ol  .Mat- rial-  lioi-iin;;  las 
tioiis  Kvnoiis  am’,  lyiiniai 's. 

Vp.  tttil'i  iltl  .Nsv.  Ili-t,'r 

.M.  f.l,i'.,'. 


,  .s;'.,  1,-..S.  (IP,-,  sudp,-.. Sd7-_'.7i'id 
e. .  ::.s.ai..7C  :;.(>P7.d.7-_'  Hi'i, isp 

-Mi  H  ..7.’..'.  ■_*.  i:;s.xs'_’  isd,i.’7l 

v.\.  I'ow  t:i8 

pi.  it'i.'.  H'l'..’  Inerea-'" 

.  .  s-;'>.7;i:,,7H  o;;d.iiN.p7  Sii.i7i.sj 

sp.  -’J.Hi:.’.','-;  iN.'.i7J. HI  .  ;’..i'_'d.7d 


lit.77d,d7s  p,  I | /; 

.sn.V7UNUiAN  AV.  A  i*.  (  D 

HH-j  I'.'i::  h 

.  sidl.s7d  .si:'.',  'll 

.  HC.dJh  I..,!.!'... 

.  KC.ddN  .DP 


M  ARITLME  PROVINCE  PRICES 


NEW  YORK  CURB. 


(■iiiii-ni  prices  of  .Maritime  Hroviiien 
si.i-nrit  il  s.  liirni-hed  hy  Kasli-rn  Sei'iiiitle.s 
('onipany,  177  St.  .laiim-  St.,  Montreal. 

St  (ii'Jis 

.\-kid  i:hl 

.Nea'Iia  !■  if  I  nsiira ime  ( 'o.  .  .  Itid  tl.7 

\e.-iiii:i  .Smrar.  pn-f .  Hid  tL7 

.\eadia  Sin'er.  oriiiiiary .  t>.7  (id 

lira  inlra  III- 1 1 '-nderson,  com.  .  'J.7  'Jtl 

I’rovvii  .vl.-mliiim,  eoin  ....  '3”  Lid 

( 'a  III.-:  ;ne>  ,  com  . .  (i  I  . 

C::p"  Hretoii  Khelrie .  77Jo 

Ka-lern  (':inada  Sav.  A  Loan  I.IN  ld.7 

Kasti  rn  Tni-i  ( 'o . L7d  ]  !7 

Halifax  Kir'  hi-iiraime  Co...  Idd  dS 

.Alaiim  A  X.H.  Kiel-.  I’vvr..  I'oin.  117  II'J 

.Mai'ilime  T'  l.  vV  Tel.,  eoin .  Si 

AL-iritinm  T.'L  A  d’l  I..  pref.  .  KM  Idd 

X  .H.  Telephone .  !  I  ]ld 

Xova  .Scotia  t'.ir.  L-t  pref.  .  dl  .ns 

Xova  Scotia  Car.  L’lid  pref..  .  7d  (id 

.Xova  .Si'otiii  v'.ir,  did  pi'ef.  Id  d.i 

X'ov:i  .Si-otia  Car.  e.im. .  L'd  . 

Nova  S(  oli:i  Ki  -e .  Idd  iMI 

Nova  S,-olia  Ci.-p  W  '.rks.  pref.  dl  Sd 

No',  a  .Scot  i.i  (  l.'i  V  .  W  ol'ks.  eoni  i'd 
*NovaSi.oiia  I  iKlervvi;ir,  pnf  dS  dt 

Nova  S'-olia  I ' nderwear.  corn.  1.7  dd 

I’orto  Ivieo  liailways,  pref...  1117  . 

.Stanih'hls  Limited,  pnf .  lOii  Idd 

St anlield <  l.imiteil,  eoin.  ...  7d  (.7 

'iriiiidml  Klei'lrie .  7d  ..... 

Trinidad  Con.'.  Tel.,  eoni. .  .  .  dd  ..... 

Hlliuls 

Hraiulrani-I  lenderson  ds.  ...  !i7'_,  -I 

('all''  Hrelon  Kleeirie  7’s.  ...  d.7i_, . ■ 

( ';i  iiiattiiey  .7's .  .s?  i 

KasH  rn  Car  Hoiids  Ii',,' .  HI'JJ.i  dd 

Mariliine  Tel.  A  'I’el.  ti's.  .  ..  107  103 

Maine  A  N.H.  Kleelrieal  I’wr.  ; 

( 'o.  Delmnflir'i  0'  , .  101  . 

N.S.  .Si, ml,  Isf  Mortifaye  .7's.  dll  ,sd 

N.S.  Sle.-l  O',  Delieii.  Stock.  tIS  110  i 

I’orlo  liii'o  |{ailway  .7's .  Odl-j  ‘.I'JJii, 

I'orlo  Uieo  lephoiie  I’a.  .  .  lOd,' j  100  ' 

Statdialds  Limited  (i’.s .  lO'-’Ti  dd 

'rrinidad  Kleetrie  .7’s .  d2  ...  ..  i 

Triuidud  Teleplioue  O’s .  100  _  07 


LIFE  I  .NDFRWHl’l  FFS, 


La  iiri'iii  iile . 

Ala.ph'  Li  ;d‘.  pnf . 

M'-.x,  L.  A  H . 

Mona.reh.  pref . 

Monai'i-h.  eoni . 

Mon1re;,|  Ikivver . 

Mont  real  (  dl  Ions,  iin  f 
.Mon, r,'al  (  oH ons.  com 

M!mka.v,  i-oin  . 

■Mai'kav.  pref  . 

Minn.  A  S1.  Haul  Ky.  . 

Nat .  Trust  ( 'll . 

N  iph  .-im; . 

Nol  l  hern  Ohio . 

Nova  .S,.ot ia ,  eoin . 

Nova  Scotia,  pref . 

( |cil  V  ie.  I'oin  . 

( lyilv  il  .  pref . 

( Ilia u a  I ’o vv,  r . 

( ’i'll mr  ns.  ,.oin . 

H.'nmans.  prel . 

Horl'i  Ivieo . 

I’aeiiii'  Hurl,  pnf . 

Haeitie  Hiirl,  loiu . 

iv’ifh.  i  ( ini . 

l{iordr  1  Ha  per.  I'.ri  f. .  .  . 

ivoin  r  ''oni . 

Iio"  1'  .  pn  f . 

Sa.'V  y,  r-.\lassev  .  pref..  . 
Sin  r.-'.\  illia.  Ill;-,  pref. .  .  . 
.S-, .  I.-  r.  tX  ( 'll.  Na,v . .  . 

SI,;  .vlniyan  . 

Shr  iided  \\  he:tl . 

Shn  tilled  Wheat,  pnf.. 

Steel  of  Call.,  pref . 

Toronto  Paper . 

'rorouto  Ky . 

'I’or.  Cen.  Trusts.  .  . 

Tramway  Del) . 

Tooke,  pref . 

Tiiekett  'I'oh.,  iiref . 

Twill  City . 

Winuipet;  Ky . 

West  Kooleiia.v . 

West  Kootenay,  jiref. .. 


GEO.  E.  WILLIAMS 


1 

J  I  ID-lN  JlSt* 


(.  Jiurlrrc-il  Fife  I  iit!  ;■  r  w  t'i  lor 

I  cciai  aliMiiioi'  ;rj\cii  *,»  i»viri iicrslii,)  au  I 
curpcraiioij  Ki*'-’  insuraa  ‘j. 

i  F.ND  l  OU  J'.A  Ml’HKKi'. 

1  .M.tiKi  -or, 

Norllt  A  intM'it'ii  n  lAlt”  AHNiimiioo  (  n. 

It'-l  J::iH<rrij  iowTH»f;i|iM  Ikiriiv 

MO.NTMtAL 


mericr  i'  M  areoni 
Canadian  Ma.n-oiii 
i'limlish  .Mareoni. .  , 

I  nt .  Sail . 

!  liillinpi  r . 

lilt.  Sal  i  Hoiid.-. .  .  . 
Kerr  La  Ik . 


;  .Me  Kinley  - 1  iarra;;l 

M.’iii.  Trans . 

'  Ni)ii-siii!; . 

;  Nev .  r ,  a  h . 

'  l’:m.  .SiiK-l  I  im; .  .  .  . 

‘  Silv  er  (>IK  I  II  .  . 

I  Standai'.l  (li| . 

Slandard  ( >il.  New 
.standard  <  lil.  .Siih  . 

.  I  nion  .Mine . 

,  I  lliteil  ( 'opiier .  .  . 

I  Yukon . 

:  Ohio . 

:  Hradeii . 

!  ( I iroiix . 

'  Kiiii ed  ( 'ii;a ''  .Store 
'  I  niii'd  ( 'iijar  .Si on- 
( 'liicayo  Siihvvay  . . 
15.  ( '.  (  ’o|>|n  r . 


OPEN  BOND  MARKET 


N.  I),  Stark  A  ('omp.iiiy  n-p, 
week  in  the  (Ipi-n  H.oiid  ,M;  il  ;. 
f^'cted,  hovvev'er.  1  hll  .  ill,  i'e  will 
srdoralile  iniproV':mi  n;  i:i  .lannary 
nionth  there  is  alvv.i'  .  a  eo 
amount  of  money  to  h,.  reinve-n 
Helovv  will  he  iolind  hid  and  a- 
with  last  seal,  in  Opi  n  Hond  .Ma 


hmiKiie  froin  invesOm  n,-  no!  iimlml' d. 

<)  i  n.\7i7‘.  A>  S  CO. 

Nov.  Id  HI  Idl::  Im-I 

(iro.-s.  ,  .  .  S  Od.7,  l:i7  S  .7:'i.-.l'.5'.i  !d,‘.’'jN 

Ne.i .  d..‘:'.,d:77  ;i(i.7,’.7.:  Is.V.VJ 

•Ian. -Nov . 

Cross.  ..  0.d::7,Mi7  (cL.d.dil  CT.Siil 

Net  ....  d.:;dd. •1.70,11 .Mii.L’dii 

iimoitie  from  iir.  es' im  ;i'  ,  iioi  inelude'l. 

DKI  KO’  S  IM  I  ilD  St.Xil.M  V\  S 

Oe,.  Idl.:  H.MJ  liierea:-i; 

Cross  .sl.d-_’..>.;:(M  Si  .d:,;d.  tdi  -Xs.s.t  -T 

.Nit...  L!to.i,i;i|  :;io.iss  'LM.'iti 

Ki':.  i-hys..  !s-j..t:;d  177. dd7  7.H_’:: 

Surplus..  ,  Hid, 717  iOii.N.",::  dH.-.'ss 

I  mos. 

Cross.  .  Id. 701. ‘.00  '.l.|■■'M  .700  I.'CO.'JIO 

Net......  d.iss.L’dj  d.'j'.il.iid  I'.d.s!:; 

Kix.  I'hL's.  1,. Mil, Ml  I.7'id.dsd  :.I.H'r 

Siirplm...  1  .SSl'-.t', !  7  1.0d7.‘i,T  H.'d.-,.,0 

Ini'lndes  ot  her  iin-omi , 


Can.  Cons.  I'eii  i;  .. 
Slmrw  in  W  illiams  O  s. 
Lai-liinn  .7  s  .  . 
Provincial  L.  IL  A  I 


S'.  &  S,  Claret 


Shiivv  initran  7's.  .  , 
St.  Lavvr'in'i,  Snt;" 
Canada  Ceineiit  O' 
( 'a nadian  ( 'ot  tons 
Prici;,  Hnd her.s  .7's 
Doniiniun  ( 'oal  .7'; 
Te.xl-ile  li  O’s.  .  . 


M.  IHU  ti.il.I,  »v  COn'.lNS 

MeDoiicall  A  (  ovvans.  meiiihers  of  the 
Monlreal  .Stock  K.xehan!;e.  Iia\e  given  the 
nu'inlmvs  of  their  stuff  a  Cliristmas  lionus 
('((iial  lo  3(1  per  eeni.  of  their  salaries,  com¬ 
pared  wit  il  :i  honiis  a  year  ago  of  7d  per  cent. 
'I’he  distrihnlion.  however,  anioiinls  to  the 
same  from  the  firm's  iioint  of  view  a.s  in  the 
year  tile  stall'  has  Imen  iilereased.  Tlie 
iionus  goes  to  tho  staff  at  tin.-  head  office  a.s 
well  ns  at  the  hiT.Ri  lies  in  Ottawa,  l^Uehee 
Wiuniiveg  aud  V:v»40uver. 


y  SchiofTer  Sc 
I ;ci’(ic:niN.  si.i.  e 
I  JcatL’i  s 


D.  0.  R03LIN, 


■'  Mr.  (Ji  orge  Perrv,  gi 
fl.N.W.  'I’elegrapii  ( 
elected  vice-in-esi'h  lit 
I)t-I  .Maiiiifaeltiriiig  <  o. 
late  Dr.  C.  S.  .Murray 


TOKOMO, 

nitntiinn 


II.LINOf.S  IK.M  ru)\ 

Idl.'i  I'H. 

.S7'_’d..73'_’ 

•1(13.741  57.:,L.:l 


Oct. 

Cross .  .  . 

K.\p..  «to. 
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THE  FINANCIAL  TIMES.  MONTREAL,  SATURDAY,  DECEMBER  27,  1913. 


ANNUAL  MEETING 

Union  Bank  of  Canada 

Held  at  Winnipeg,  December  17th,  1913 

The  Forty-ninth  Annual  General  Meeting  of  the  Shareholders  was  held  at  the 
Banking  House  in  Winnipeg,  on  Wednesday, 

December  17th,  1913 


CROP  OF  1913. 


>  Th»*  statistics  wliich  arc  at  our  oonimaiid  will  be  furnished  by  the  Superintendents  in 
I  their  reports  on  the  several  Provinces.  1  may  say.  speakiipi  Reverally,  that  the  crop  results 
i  have  been  satisfactory.  In  the  three  great  wheat  growing  Provinces,  this  has  been  a 
i  banner  year.  Not  only  has  the  yield  been  large,  but  the  average  quality  has  never  been 
'  equalled,  and  the  cost  of  harvesiing  has  been  unusually  low  owing  to  the  niagnificimt 
weather  we  have  enjoyed.  This  has,  to  some  exient.  offset  the  low  prices  which  prevailed. 

,  Providi'iice  has  indeeil  been  kind  to  us.  and  that,  too.  at  a  time  when  we  needed  it  most, 
i  The  railways  have  done  splendid  work  in  handling  the  crop,  and  we  have  had  few  eom- 
I  plaints  of  shortage  of  cars.  Wc  cannot .  with  our  iirisent  facilities,  expect  much  more 
‘  wheat  to  be  delivered  at  lake  ports  before  the  close  of  navigation  than  has  been  delivered 
'  this  year,  and  the  need  of  interior  storage  for  our  grain  will  be  urgent  for  some  time  to 
I  come. 


MIXED  F.iK.MINti. 


The  Annual  Oeneral  Meeting  for  the  election  of  directors  and  other  general  business, 
was  held  at  the  banking  house,  in  the  City  of  Winnipeg,  on  Wednesday,  the  ITtli  of 
December.  1913.  The  meeting  was  largely  attended. 

The  Chairman  read  the  .\nraal  Report  of  the  directors,  as  follows;  — 


]  There  is  a  marked  increa.se  in  the  tniinh<>r  of  livestock.  Karmors  art*  beeoniing  more 
I  fully  alive  to  the  advantages  they  dcrivtt  from  this  source  and  are  realizing  that  their 
;  borrowing  credit  is  greatly  enhaneed  with  I  heir  Hankers  if  i  hey  can  show  a  good  proportion 
of  cattle  in  their  assets,  and  banks  should  look  with  favor  on  loans  for  the  purehase  and 
j  handling  of  livestock. 

!  KKITISII  COl.lMBI.V. 


Snt  FREDERICK  BANK  OF  COMMERCE 
WILLIAHS-TAYLOR’S  PROFITS  ALMOST 
8  YEARS  IN  LONDON  THREE  MHIIONS 


FORTY-NINTH  ANNUAL  STATEMENT 

29th  NOVEMBER,  1913 
PROFIT  AND  LOSS  ACCOl  N  T 

Balance  at  credit  of  account.  30th  Xov ember.  1912 .  * 

Vet  profits  for  the  year,  after  deducting  expenses  of  iiianagenieiit.  inleresi. 
due  depositor.s,  reserving  for  interest  and  « xchange,  and  making  pro- 
vision  for  bad  and  doubtful  debts  and  for  rebate  on  bills  under  dis¬ 
count,  have  amounted  to .  . 

(being  slightly  over  15  per  cent,  on  the  paid-up  eapital.  during  the 
year). 

Which  ,has  been  applied  as  follows;- 

Dividend  No.  104,  2  percent,  paid  March  1st.  1913 .  -S  UiO.OOO  <)0 

“  No.  105.  2  percent,  paid  .June  1st.  1913 .  100.000  (10 

No.  106,  2  per  cent,  paid  September  1st.  1913 .  100.000.00 

No.  107.  2  per  cent,  payable  December  1st.  1913 .  100.000  00 

Bonus  of  1  percent,  payable  March  1st,  1911.  to  shareholders  of  record  as 

on  February  14th,  1914 .  50.000  00 

Transferred  to  Rest  Account .  .  100,000  00 

Reserved  for  depreciation  in  securities  owned  by  the  Hank .  125.000.00  , 

Written  off  Bank  Premises  ,\ecount . .  .50,000  t)0  i 

f 'ontribution  to  Officers’  Pension  Fund..  .  . .  10,000  00 

Balance  of  Profits  carried  forward .  90.579.03 


'I'radc  conditions  in  Hriiisli  ('olumbia  have  not  Ivceii  as  bright  vluriug  the  year  as  vv<> 
eouhl  wish.  Conditions  in  the  inmher  trade  have  been  unsatisfactory,  and  coal  strikes 
on  Vancouver  Island,  which  have  lasted  for  months,  have  thrown  a  great  many  men  out 
of  employment. 

The  tishing  industry  has  had  a  good  year,  and  the  recent  revision  of  the  Cnited  States 
!  tariflVhy  which  fish  now  enter  that  country  free,  will  lx*  of  advantage  to  the  trade. 

I  The  mining  industr.v  has  yielded  satisfactory  reiurus,  a  very  large  increase  in  Ihe 
produet.ion  having  taken  plaee  over  the  preceding  year. 

The  fruit  eroi)  for  1913  has  been  a  record  one.  ilf  value  of  shipments  from  the  Okaiia- 
7.5. 1S3  <0  I  gan  District  alone  Ix'ing  in  the  neighborhood  of  i?l  .40(1. ()()((. 

I  Railroad  expansion  has  Ixcn  active  and  ahoni  2,300  miles  vvas  under  construction 
j  during  the  year. 

Stringent  money  conditions  have  clx'ckcd  many  Municipal  undertakings,  and  this. 
750.09.5  27  |  together  with  the  closing  down  of  Ininhcr  cami)s  and  completion  of  railroad  work,  will  add 
I  to  the  mini  her  of  unemployed  during  the  »‘oming  winter. 

— ~r_  7  (  barge  harbor  improvements  have  been  nndtrtaken  at  Victoria  which  have  improved 

.S25, 579 . 03  I  conditions  to  some  extent. 

In  Eastern  Canada,  trade  conditions  have  txen  good,  and  the  crop  results  have  been 
most  gratifying. 


Fate  Has  Decreed  That  He  Shall 
Play  Finals  at  Montreal  of  a 
Competition  Started  35  Years 
Ago  on  the  Banks  of  the  Bay 
of  Fundy — Canada  Club  in  Lon¬ 
don  Honors  Departing  General 
Manager  Bank  of  Montreal. 

1  The  full  (ext  of  the  speeches  given  at  Ihe 
i  Canada  Club  hamiuet  in  London  to  honor 
j  .Sir  Frederick  Williams-Taylor  on  his  ap¬ 
point  mcnl  as  general  manager  of  the  Ba.nk 
of  Montreal  is  contained  in  th“  ('anailiaii 
Crazette  received  on  Ibis  week's  English 
,  Tiiail. 

!  In  i»roposing  tlx*  toast  "The  (icueral 
Manager  of  the  Hank  of  Montreal,"  the 
chairman.  Mr.  Donald  Macmaster,  K.C., 
M.P..  .said; 


General  Statement  at  November 
30  Shows  an  Extremely  Strong 
Position — Deposits  Slightly  Re¬ 
duced,  as  Explained  by  General 
Manager  Last  Year — Compara¬ 
tive  Statement  for  the  Past 
Two  Years. 


I*R<»VINCE  OF  OM  ARIO. 

Crops  hav  i  Ixcn  of  a  goixl  ir  erag<>  aiul  we  hav  e  again  to  report  a  prosperous  year. 

1‘KOVINC'E  OF  EBKC. 

j  .\long  l>o!li  shores  of  ihe  Si.  Hawrenee  and  in  ihe  tlaslern  Townships,  eoiulitioiis  were 

i  favorable,  and  abnndaiK  crops  were  harvesied  in  good  order. 

■  The  Imnher  irade  has  experienced  a  good  ye;ir,  and  ihe  removal  of  the  I'nited  Slates 
i  duly  on  luinher  should  siiiniilale.  irade. 


Profits  of  almost  20  per  cent,  on  the  paid* 
up  eaiiital  are  reported  by  the  Canadian 
Bank  of  Commerce,  whose  annual  state¬ 
ment  at  date  of  November  30  will  be  found 
elsewhere.  This  compares  with  19.29  per 
cent,  during  1912.  The  statement  exhibits 
a  notable  and  very  gratifying  increase  of 
liquidity,  there  being  an  increase  of  over 
20  million  dollars  in  the  prompt  assets, 
while  public  liabilitie.s  sliow'  only  13  millions 
increase  over  1912,  and  over  11  millions  of 
“  Receull.v  we  all  reeogi'ised  that  lie  was  .  this  is  a  book-keeping  increase  only,  due  to 
very  haiHlsv>mely  assoi'iiited  vvijh  the  honor  ■  requiremenis  of  the  Bank  Act. 


which  vvas  conferred  iipiiii  him  h.v  his  sover 
eign  -  (eheersi  and  then  following  very 
qnicklv  upon  (hat  (‘oiix's  the  announccmcul 
of  his  appointment  as  general  manager  of 
the  greatest  financial  institution,  in.  the  vvholc 
of  the  Dominion  of  Canada.  This  of  itself 
is  not  only  a  vi'ry  disiinet  mark  of  apprecia¬ 
tion,  but  it  IS  a  recognition  of  bis  ability  anil 


The  visible  increase  of  the  liquid  ratio  ia 
from  3.5.5  to  42.2  per  cent.  Deposits  show 
a  decrease  of  something  under  5  millions, 
which  is  in  no  way  surprising  considering 
tin*  gt'iieral  activity  «>f  money  and  the  fact 
that  Iasi  ytar’s  statement  showed  an 


„.„.I  u„„..  1 . . .  h'„  ,  i 


S25.579  03 


GENERAL  STATEMENT 

LIABILITIES 


Weather  eoiniuion 
above  the  average.  Tlx 


MARITIME  Pl{0\  IN<  ES. 

have  bet'll  satistac.oiv  wiih  he  result  tlial  all  erttps  have  been 
tishing  iinlusl  r\  h:is  also  \p<Ti  ’neeti  aiiot ht  r  prtililahle  v  ea r. 

KiENEItAI.. 


Notes  of  the  Bank  in  circulalion  . 

Deposits  not  bearing  interest . . .<I9.03S.076  is 

Deposits  bearing  interest .  45.557,212  01 

Balances  due  to  other  Banks  in  Canada 

Balances  ilue  to  Agencies  of  the  Bank  and  to  tiiher  Hanks  in  Foreign 

Countries .  . . 

Bills  payable . . 

Acceptances  under  Letters  of  Credit . 

Total  Liabilities  to  the  public . 

(.'apital  paid  up . . 

Rest  Account . . 

Dividend  No.  107 . 

Bonus  payable  1st  March.  1914.  to  shareholder.-'  ttf  rcciird  as  t»n  February 

I'lth,  1914 .  . 

Dividends  unclaimed . . 

Balance  of  Profit  and  Loss  Account  carried  forwanl. . 


¥  6.2«7.179  00 


6  l.,59.5.2.'<N 
12.361 

1 1 2.539 
1 .50.866 
634,390 

.A72.1 22.62.5 
5,000,000 
3.100.000 
100.000 

.50.000. 

.3.328 

90.579 


^;80.766,.532  48 


ASSETS 


Gold  ami  .Silver  Com 
Dominion  Governnjerti  Notes.. 


82.512.330  37 
4. 754, .501  .00 


Notes  on  other  Banks. .  .  . 

Cheques  on  other  Banks . . 

Balances  due  by  other  Hanks  in  Canada . 

Balances  due  by  Banks  and  Banking  Corre.spoiidi'nts  elsewhere  than  iu 

(.'anada . 

Dominion  and  Provincial  (ioveriirneiit  Securities  not  «'xceedmg  market 

value .  .  . 

Canadian  Atiinicipal  Securities,  and  British,  Foreign  and  Cohmial  Public 

Securities,  other  than  Canadian.  . . 

Railw'ay  and  other  Bonds,  Debentures  and  Stocks  not  excrevling  market 

value . 

Call  and  Short  (not  exceeding  1^0  days.i  Loans  iu  Canada  on  Bonds,  De¬ 
bentures  and  Stocks . 

(.'all  and  Short  (not  exceeding  30  days)  Loans  elscvvhere  than  in  Canada 

Other  Current  Loans  and  Discounts  in  Caiiadti  (h-ss  rebate  of  interest 
Other  Current  Loans  and  Discounts  elscwlicre  than  in  Canada  lless  re¬ 
bate  of  interest . 

Liabilities  of  custoiiu<rs  under  Lmters  of  Credit,  as  per  contra . 

Real  Estate  other  than  Bank  Premises . 

.\Iortgages  on  Real  Estate  sold  by  the  Bank  . 

Overdue  Debts,  estimated  loss  provided  for . 

Bank  ITemises . 

Deposit  with  the  Minister  of  Finance  for  the  purpo.ses  of  the  Circulation 

Fund . 

Deposit  in  the  Central  Gold  Reserves.  . 

Other  Assets  not  included  in  the  foregoing . 


7. '266. 831 
887,3.56 
3.631.082 
176,389 

37 

00 

06 

07 

617,031 

08 

.570.707 

.50 

140,161 

42 

2,212.271 

16 

3.'2.50,894 

3‘2 

(i»<»il  KoikIh.  The  of  gned  re.-ids  i-  xf  |var!imouiil  impertaiicc.  ami  there 

i  y,  i  remains  a  great  deal  .o  lx-  doiu  .  We  are  glad  lo  be  able  to  report  that  the  Legislatures 
I  of  the  various  Prov  iiici-s  arc  giv  ing  I  li-'ir  at  tcniiou  in  ,  his  important  question. 

I  Inimijgrntiwii.  I{e|x)rts  eoimnuc  to  be  nt  a  satislaeinry  nature.  .\p)>roxiniatelv 
:  41)0.000  jicople  hav<‘  i  iiieied  Canada  during  the  vear  ending  September.  1913.  Tlie  immi¬ 
gration  authorities  repnrt  favorably  on  the  elas.-  ol  these  new  sit  1  lers.  a  ml  estimate  lliein 
,  to  he  worth  8l.0()0  per  eaiiita  to  Canada. 

!  Whilst  wc  believe  trade  eomlitions  to  be  oti  a  sound  basis,  ami  the  linaneial  po.sition 

1  of  Canada  in  a  most  gra t ify ing  condit ion.  we  still  >  ousid('r  thai  it  is  Ihe  duty  of  this  Hank 
j  to  exereise  caution  ami  to  discourage  .-niy  ai.einpis  to  iindenake  large  eom  iiiit  men  is 
•  whilst  eoiiditions  in  Europe  are  readjus,  ing  themselves  after  the  rei-eiit  disturhanee. 

j  FINANCINtJ  OF  .MI  NK  IPAI.ITIE.S. 

I  From  oLir  point  of  view  it  is  very  desirable  that  the  Provincial  ( iov  ern  men  I  s  should 
I  lake  action  in  regard  to  monies  reiniired  lor  miinieipal  expenditure.  .\  l•omInission  should 
j  pass  oil  all  issues  after  expert  extimiiia  lion  of  propos,  <1  ex)X’ndiiures.  If  I  hese  issues  carried 
'  the  guarantee  of  the  Provinee,  and  were  sold  under  i,s  auspices  they  would  have  a  gretilly 
;  enliaiieed  value,  and  the  saving  to  I  lx*  eommiinily  would  be  very  large,  both  in  the  dif- 
j  ference  of  valiX'  and  in  the  supervision  of  expenditure  exen-ised  by  the  Government. 

I  Under  Ihe  preseiii  system  (he  initial  tinaneing  tails  upon  the  Hanks  btx-ause  tln>y  have  to 
await  the  salt*  ttf  ilehi'iit tires,  the  tlisjtosi t ittn  of  wliieh.  in  turn,  tifien  tlejxuitls  upon  tht> 
j  ability  and  knowlt-tige  of  men  who  have  hail  little  tir  no  expi-ricnee  in  tinuni-iai  tvperal itm.s. 

and  who  inaktt  their  sah>s  in  a  haphazard  inste;ii|  of  a  systemalie  manner.  In  Ibis  way 
;  sometimes,  fttr  inilefinite  piriods.  largi'  sums  are  lieil  up  whieh  shtoihl  he  employt'tl  in 
j  the  gt-neral  financial  operations  tif  (he  conimimity  . 

]  The  propttsotl  It  gislatitin  by  the  Provinee  ttf  Saskatchewan  along  these  lint-s  is.  in  mv 
i  judgment,  likelv  to  prove  of  benefit. 


I  tions  of  r,  great  law  smt.  tn  wbieli  banking 
matters  were  at  is.-ue.  when  .Sir  Fretlenck.  holders  eonsist.s  of 
then  Mr.  Willir  m-Tav  lor.  was  tros.v-ex-  ,  f"'/  7 
.amine.l  bv  t.ne  t.f  the  .m.sl  ili^^'inguChe.l  ; 

•leonnst  l  tif  Ihe  Mt.ntreal  Bar.  ami  t he  |  k  n'a*le  to  t he  Rest  ^ 

(Laughter  anti  chet-rs.)  .\...l  I  said  tt>  my  ’  «  aleulated. 

tolleague:  -  That  man  will  one  tlay  be  genera,  mor  gages  are  Praclically  " 

the  Hank  t.f  Mt.ntreal.’  i  ‘  Ri'^erv  e  Deposit. 


NEW  IMTED  STAIES  TARIFF. 


O.  11.  BALFOUR. 

General  Manager. 


I  Tin  recent  reduction  in  the  UnitctI  States  larilV  slioultl  result  in  obtaining  a  larger 
j  market  It.r  toir  protlufis. 

}  In  eoiu'lusion.  let  in.’  say  ll.al  ll.i  figures  which  havf  bet'ii  It.id  b.'ft.re  yt.ij  mii-t  be 
partieuhirly  gratily  ing  to  t.ur  Shar.  hohlers.  We  are  now  a  large  institution,  ami- t. nr 
grt.wt  h  a  ml  st  rengt  h  i  I  lust  rat  e.  to  .--t.me  ex  1 1  n  i .  the  genera  I  tie  v  tfiopinenl  of  ( 'anatla .  With 
I  your  help  we  shall  dti  t.nr  best  to  ki  ep  paei-  with  this  progress,  ami  to  bniltl  up  :i  gi-eat 
j  Hank,  which  will  he  in  loueh  with  the  i. ceils  of  tl.e  eouniry,  ami  a  ereilil  to  the  whole 
i  Dominion. 

General  Manager’s  Address 

The  (ieneral  Manager.  .51r.  (t.  II  Halfoiir.  aililrtssiil  tin'  iinitii.g.is  lollows; 
(ii'iitlemen.-  Owing  largely  to  tin  uii.'t'ttled  linaneial  eonili  I  ini.'  which  hav  e  ol.laineil 
Ihrought.ut  the  whole  worlil  iliiring  the  year  nmler  review,  business  has  mil  been  normal 
and  has  eaused  hankers  miieh  anxiety.  (  Unserv  ati  v ail  min  is  t  ration  ami  eiiution  have  been 
1  1 2,.D8  8()  I  reil  to,  anil  whilst  Mip|)lying  our  eiisitimers.  with  their  legilimaii'  requirements,  we 
1|’'*'471  2.)  I  ba\e  aimeil  at  maintaining,  at  all  limes,  a  strong  linaiieit.l  position  in  so  lar  as  liqniil  or 
..O-tl.O.tl  .02  I  iinmediati  ly  available  tissets  are  eoneerm  tl. 

i  The  early  marketing  of  the  Western  grain  erop-  has  b-td  an  imix.rtant  bearing  upon 
■_yi0,000  00  ;  eolleetions  in  that  seetion  of  the  eonniry  in  whieh  we  havi.  large  interests  anil  is  refieeleti 
)  ..100.00(1  00  1  in  the  increasetl  voliimt*  of  deposils. 

•)4.5.).!.37  ;  Dealing  with  the  figures  in  the  Protit  ami  Los.s  .\ceouni  anil  in  the  Hal.-iriet'  Sheet,  I 
“  V  .  ...  '  '  pleased  to  day  that  after  making  ampit'  provision  for  all  neeessary  ri-serv  fs.  the  net 

580. 766, .532  48  |  profits  show  an  increase  of  almost  1  |ier  t  i  nt,  ovi  r  those  of  1912.  being  slightly  over  1.5 
per  cent,  on  the  |)aid-up  eapital. 

In  the  opinion  of  the 'Direeti.rs  this  n  suit  has  bti  n  ileemeil  su flieieiitly  sa(isfaett>ry 
to  justiiy  the  deelaralion  of  a  bonus  of  I  pi  r  cent,  in  additiiii.  In  (he  regular  divideml  of 
(2  per  eenl.  quarterly  ).  Thi-  lii.nus  will  be.  paid  on  lit 


.8,608.756  16 

.527.6.55.780  14 
46.798.969  15 

1.640.472  S4  i 
6:!4.390  ,57 
I. 55.545  25 


•IGITN  GALT, 

President. 


business  for  the  year  enfled  36tli  November,  191 

The  New'  Bank  Act,  as  revised,  went  into  force  on  July  1st. 


You  vv  ill  notice  several 


n'i,„  _ , _ 1  ,  .  .11,  .1,1  1,  r  ,1  o  1  •  .  '8  tier  ei'iit.  (2  per  eenl.  quarferlv  ).  Thi-  Ixuius  will  be.  paid  on  llie  Isl  March  next  to 

dn.i  fol  G,  'I'''  «  ,  Hhareholders  of  record  as  on  February  1  llh.  1914. 

Owing  to  tile  jirevailing  monetary  eomlitions.  prices  of  seeurilies  generally  have  ile- 

:able  1 1)  .set  aside  t be  sum  of  S 1 2.5,000 
the  di'preeiatioii  in  market  values  of 
ail  investment. 

1  .'  u  ]  ii  1  1  I  ,  f  III  i-  ■(  ,u  1,1  .5100.000  has  been  added  li>  Rest  .Yeeount.  whieh  now  stands  at  .56,100,000. 

.\  new  set  of  Bylaws  will  be  submitted  to  you  lor  approval  and  adoption  it  thought  1  s  ,  , 

advisable.  It  will  be  necessary  to  change  the  date  of  our  Annual  Meeting  from  December  ! 
to  January  in  order  that  (ho  Auditors  may  have  sufficient  time  iu  which  lo  complete  their  j 
work.  '  I 


,1,0.0;  to  Vk  f  ’  .  IT  x  J  -r  I  5i  4  ,  scM'ia  ,  j,  . . . .  considered  advi.si, 

«  Gn/*?  1  «  f  •  ■  ’/’  i”'Tl  X'"  ^7  required  |  ^  Reserve  .Account,  to  nicct  tl 

lo  -oG Aixiitors  for  the  Hank,  and  to  vote  the  amount  of  their  re-  ^  ,1^  x-nlures,  owned  hv  the  Hank  as  an 


manager  of 
i  (Cheers.)  Everyone  in  the  club  will  wish 
i  him  and  Lady  Taylor  in  their  nevy  position 
in  life  all  (he  hiipiiiness  they  eaii  wish  them¬ 
selves.  iCheers.)  Sir  Walter  Scott  was  a 
good  .judge  of  the  affairs  of  the  world,  and 
he  says:  '  Here's  lo  the  mii.n  that  has  Ihe  wit 
to  plan  ami  the  strength  to  execute;  in 
other  words,  the  right  iliviix.'  Soiiml 
fini'.i'cier.  prmleiit  :iiliiiiidstrii4or.  keen  erilie. 
ardent  sportsman,  trim  friend,  and  faithful 
i  steward  this  is  a,  man.  "  (('beers.) 

Sir  AVilliniii-H-Tjivlor's  Heply. 

!  sir  Frederick  Wiliia  ms-T:iylor.  who  was 
'  most  warml.v  received,  said;  "I  think  I 
I  might  idmost  eomphiin  that  the  hist 
I  speaker's  remarks  were  of  a  soniewhal  per- 
!  sot'al  elirri'eter.  (Laughter.)  However,  it 
I  would  he  impossible  for  me  lo  t.'deq lia lelv 
j  thank  .von,  m.v  friends  of  the  ('."nada  ( 'lub, 
for  Ihe  very  eluirming  hospitality  which  you 
have  exiemled  to  me  here  this  evening. 
Nor  can  1  sunieiei'tly  thank  you  iinfor- 
tiiniite  gi'iitleinen  who  have  listened  with 
such  protr:>eled  patience  and  with  sueh 
splendiil  tolerance  to  Mr.  Maeinaster's 
i  categorical  enumeration  of  my  a.lleged 
i  virtues.  I  Laughter.)  I  a.m  sure  you  .-re  all 
I  surprised  I  eertainl.v  am  to  hear  that  1 
I  was  the  possessor  of  -o  iiiai-y  tolmirable 
I  e||j:raeterisl  ies.  When  1  ret'd  the  other  day 
jin  Ihe  Hobei’v  genu  ( 'oiirier  that  I  was  a 
I  hiistli  r.  and  in  the  < ':  Igary  lyveopener  that 
I  was  a  live  wire  (laughter  I  did  not 
reeogm/,i'  myself;  but  when  I  find  the  staid 
Ka.  tern  pre.ss  of  ('anada  r.‘ferring  to  me  as  a 
hrilliii.i'l  banker  ami  (inaiieier  (tod  save 
Ihe  iiiarki  I  inn  ajiptilled  at  this  giant's 
(robe  ihriisi  on  m.v  iinwortliy  shoulders  by 
[  wf4l-ineaning  friends.  (Laughter.)  A|ipa.l- 
i  led  at  the  thought  of  reluriiiiig  to  live  aiuoug 
I  ui.v  disi-eruiilg  eoiiul  ry  illeii.  who  .-oom  r  or 
;  later  tire  boiiml  lotiml  me  out.  (Laughter.) 

Now,  when  I  luar  the  desi'lfi  |)t  lou  of  the 
I  iiaragoii  I  tim  supposed  to  be  I  fe<4  like 
!  fiiiigiug  awtyv  ambition,  to  live  <xil  the  rest 
i  of  my  life  in  this  land  of  pure  delight  siir- 
■  rounded  b.v  friends  eaptible  of  eomeiviiig 
I  siieli  pleasing  lialliieiualious.  1  Laughter.) 
I  Perhaps  (he  stiuest  remark  mtide  about  me 
I  was  iu  a  paiier  here,  whieh  described  me  as  a 
plain  111:1 1  ter-of-fiiel  ('a.uadiau.  .A  prellv 
shrewd  fellow  Ihiit.  (  Liiiigliter. )  Hut  this 
let  me  sa.v:  The  fact  that  I  htive  been  ap- 
(loililed  to  m.v  position  i.s  evidetiee  that  Ihe 
directors  of  llu'  iuslitutiou  IxJieve  me  to  he 
|)osses.sed  of  Ihe  iieees.sa.ry  ((iialilii-a  I  ions,  I 
am  myself  only  positive  of  pos.sessing  one 
of  the  neeessar.v  qiialiliciilions,  and  llitil  is  a 
clear  l■oneep(iou  of  Ihe  great  resjxiiisihililies 
which  m.v  jxisiliou  involves,  coupled  with  a 
grim  d<'sire  to  do  m.v  best.  (Loud  cheers.) 

!<i.><Nl  .MSIIi«>iis  ill  Eigiit  Yenrs. 


I'roiit  and  Loss, 


Your  Directors  wish  to  place  on  record  their  appreciation  of  the  excellent  advice, 
helpful  guidance  and  valuable  work  by  the  Bank's  Uoinmiiter-  in  London.  England. 

It  is  with  the  deepest  regret  the  Directors  have  to  record  the  death  of  the  Honorary 
President,  the  Honorable  John  Sharpies.  Mr.  .Sharpies  was  for  inan.v  .vears  a  Director 
and  for  five  years  the  honored  and  esteemed  President  of  this  Hank.  Its  present  standing 
is  largely  due  to  his  great  interest  in  its  welfare  and  sound  judgment  in  bu.siness  matters. 

Mr.  Wm.  Price,  of  Quebec,  was  elected  Honorary  President,  and  Mr.  Geo.  H.  Thom¬ 
son  has  siieoeeded  him  as  A’ice-President. 

The  vacancy  on  the  Board  has  been  filled  b.v  the  election  of  Mr.  B.  B.  (,'ronyn, 
Vice-President  of  the  W.  IT.  Brock  Uompan.v  Limited,  a  gimtlenian  of  long  business  ex- 


•550, ()()()  lias  been  written  off  Hank  I’reinises. 

The  usual  eoiilribution  of  .510.666  lias  been  made  to  the  Gftieers’  IV'iision  Fund. 

.590. 579. 63  is  carried  to  the  new  ITofit  and  Loss  Aeeount,  as  against  575.483.7ti  brought 
forward  from  1912. 

.Some  changes  will  lx-  observed  in  the  elassitiea  ■  ion  of  ligiives  in  the  Balance  .Sheet; 
these  were  ni'cessarv  to  eomttly  with  the  iirovisioiis  under  Ihe  reviseii  Hank  .Act. 

Deposits  have  increased  hv  .SK. 9.52, 666,  which.  I'oiisidering  financial  conditions,  is 
looked  upon  as  vi-ry  satisfaetor.v.  They  miw  amount  to  574. .59.5. 288. 19. 

Our  immediately  available  assi'Is  are  .52.5.666,666.  or  ;i4.59’_>  per  cent,  to  liahiliiies 
to  the  public. 

Current  Loans  in  Canada  have  imrca'td  hv  51.780.66t),  and  now  amount  to  Slti,- 
798,969. 

Loans  and  Discounts  outside  of  (  anada  total  .51  ,*>40.472.  as  against  5779.000  last  year. 
Real  Estate  and  other  Hank  Premises  have  hern  reduced  ipy  5150,006.  Property  and 


I!rli7advWa^l'';v,  "r  influence  of  Mr.  Cronyn  will  be  of  ,  a'^.^ired  for  the  use  of  Hi.  Hank  a‘re  now  at  once  cl.arge.l  to  Hank  Preniis,;s. 

During  the  pa.st  year  thirty-one  Branches  and  Agencies  of  the  Bank  have  been  |  ^J^VYue'^debts  Sow  inereasl  l/Nl^)''.?)"'' 

"■  agriculturardistricts  it  is  difficult  to  impress  upon  the  fanner  the  necessity  of 

Rronni’  1  ,  •  •  >•  f  i  1,  1  1  attending  proniptlv  to  his  paper  at  its  maiuritv.  especiallv  w  lom  wealhiT  conditions  are 

Three  Branches  in  Ontario  which  were  not  giving  satisfactory  results  have  i'oen  |  p,;,,ving  and  other  agricultural  pursuits.  Bank  Premises  have  iiieeased 

,5200,000.  It  is  found  necessary  to  er<'cl  a  iiiimher  of  buildings  every  year  for  oiir  own  occu¬ 
pation.  w  hen  siiitahle  premises  cannot  lx>  l<•ased.  every  eft'ort  hciiig  made  to  provide  com 


closed. 

The  total  number  of  Branches  and  Agencies  is  now  313. 

The  usual  inspection  of  Head  Office  and  of  all  Branches  and  Agencies  of  the  Bank  has 
been  made. 

JOHN  GALT,  President. 


The.  fTesident,  Mr.  John  (lalt,  moved  that  the  report  be  adopted  and  priiiti'd  for 
distribution  among  the  Shareholders  and  addressed  the  Meeting  as  follows; — 

The  President’s  Address 

In  ntoving  the  adoption  of  the  Directors’  Report.  I  have  an  opportunity  of  placing 
before  our  Shareholdecs  a  review  of  general  conditions  in  Canada  as  they  present  them¬ 
selves  to  us.  The  financial  statement  will  be  dealt  with  later  by  the  General  Manager. 
I  shall  only  say  that  this  statement  is  satisfactory  as  it  show.s  steady  progress,  and  also 
indicates  the  conservative  policy  whieh,  in  my  judgment,  is  characteristic  of  the  man¬ 
agement  of  the  Bank. 

The  year  1913  has  been  a  trying  one  both  for  borrower  and  lender.  There  has  been 
a  gene,ral  feeling  of  uneasiness  which  has  caused  financiers  to  carry  an  unusually  largo 
proportion- of  their  funds  in  a  liquid  form.  This  has  curtailed  the  loaning  power  of  all  the 
Banks  and  has  checked  the  encouragement  of  new  business,  but  we  have  been  careful  to 
see  that  our  customers  have  had  the  money  necessary  to  carry  on  their  legitimate  trade, 
and  I  do  not  think  wo  have  given  any  of  them  reason  to  complain. 

The  capital  available  for  investment  in  new  fixed  forms  such  as  railways,  canals, 
city  and  farm  buildings,  etc.;  is,  of  course,  limited.  Of  late  years  it  has  been  pretty  well 
absorbed.  It  is  clear  that  when  the  supply  is  exhausted,  or  when  causes  operate  to  check 
it,  expenditure  in  fixed  forms  must  be  curtailed.  This  point  seems  to  have  been  reached, 
and  Canada  will  have  to  mark  time  until  confidence  is  restored  and  until  the  older  countries 
from  whom  we  draw  much  of  our  capital,  are  in  a  position  to  again  invest  their  savings 
and  profits.  The  natural  resources  of  Canada  are  so  vast  ana  so  attractive,  that  the 
capital  necessary  for  their  development  will,  undoubtedly,  be  forthcoming  when  fin¬ 
ancial  conditions  become  more  settled. 

The  causes  underlying  the  feeling  of  anxiety  to  which  I  have  referred  were  world¬ 
wide,  and  whilst  some  of  them  are  now  removed,  we  still  feel  that  caution  is  advisable 
and  that  strictest  economy  iu  both  public  and  private  affairs  is  necessary. 

Speculation  in  real  estate  is  over  for  the  present,  but  the  demand  for  building  sites 
must  continue  in  a  country  where  the  population  is  steadily  increasing,  and  holders  of 
such  property  should  not  be  apprehensive  of  this  class  of  investment.  That  the  in¬ 
ability  of  speculators  to  turn  over  their  property  has  had  so  little  effect  on  the  general 
business  of  the  country,  is  largely  due  to  the  conservative  and  prudent  action  of  Canadian 
Banks,  for  they  have  consistently  discouraged  and  refused  to  finance  speculative  land 
operations.  t  •  • 


fortable  accommodation  for  members  of  the  staff  at  eoiintry  branehes. 

The  total  assets  of  the  Bank  are  now'  over  .580,660,066,  as  against  569,466.006  in 
1912,  showing  a  substantial  exiiansion  in  the  growtli  of  the  institution  during  the  year. 

PROGRESS  OF  THE  BANK. 

During  the  yi'ar  tlirei-  Branehes  wo  re  dosed  in  Ontario. 

The  total  number  of  Branehes  ami  Agencies  is  now  313.  us  follows;  .Alberta.  48; 
British  (Johimhia,  20;  Manitoba,  50;  Saskatehewan,  90;  Ontario,  89;  Oiiehee,  13;  Alaritime 
Provinces,  2;  London,  Eng.,  1. 

Since  closing  of  the  year,  we  have  al-o  o))ned  a  West  End  Branch  in  London,  Eng., 
in  the  Hayniarket,  eorner  of  Panton  Stn  et,  and  at  Sinithers.  H.C. 

In  connoetion  with  the  vitv  saiisltietory  manner  in  whieh  the  railway  companies  have 
carrii'd  out  the  grain  from  the  West>‘ni  IToxinees  this  year,  it  may  be  interesting  for  you 
to  know  that  up  to  December  1st.  the  following  quantities  of  grain  have  passed  Winnija-g 
for  the  head  of  the  Great  Lakes,  namely.  !)9.000,000  bushels  wheat,  32, .500,000  bushels 
oats,  9,500.000  bushels  barley,  and  6, .560. 000  bushels  flax. 

Before  sitting  down  I  desire  to  bear  (otiinony  to  the  efficiency  and  loyalty  of  the  Staff, 
not  only  of  the  Executive  Officers,  hut  ih<‘  whole  Staff  of  the  Hank,  to  w'hose  energy  and 
ability  much  of  the  success  xvhich  has  att<'Tided  the  operations  of  the  past  year,  is  due. 

Air.  Geo.  H.  Thompson,  the  \'ii-e-President,  seconded  the  adoption  of  the  Report, 
which  was  carried. 

auditors. 

Messrs.  T.  Harry  Webb,  C.,\..  E.  S.  Read,  C.  A.,  and  C.  R.  Ilegan,  C..A.,  were  elected 
as  Auditors  of  the  Hunk. 

The  balkit  was  unanimous,  and  iIh  -t'  gentlemen  wore  declared  eleeted. 

It  was  moved  by  Hon.  W.  11.  Montague.  F^.C.  seconded  by  Mr.  E.  H.  Riley,  of 
Calgary,  that  the  thanks  of  the  Sharebohh  rs  are  hereby  tendered  to  the  Honorary  President 
Vice-Presidents  and  the  Directors  of  thi-  Hank  for  their  valuable  services  during  the  year. — 
Carried. 

Mr.  G.  H.  Balfour,  General  Alanagcr;  Mr.  E.  O.  Denison,  of  Minnedo.sa,  and  Air. 
H.  J.  Pugh,  of  Virden,  replied  briefly  on  behalf  of  the  .Staff. 

The  Scrutineers  reported  the  following  gentlemen  eleeted  as  Directors  for  the  ensuing 
year;  Messrs.  Wm.  Price,  John  Galt.  H-  T-  Riley,  Geo.  H.  Thompson.  R.  L.  Drewry 
F.  K.  Kenaston.  W.  R.  Allan,  M.  Bull.  Hon.  Samuel  Barker,  P.C.,  M.P.,  E.  E.  A.  Duvernet, 
K.C.,  Stephen  Haas.  Lt.-Col.  John  Carson,  F.  W.  Heubach,  B.  B.  Cronyn,  Wm.  .Shaw. 
The  meeting  was  adjourned. 

At  a  subsequent  meering  of  the  iiewlj-  elected  hoard.  Air.  Wm.  Price  was  elected 
Honorary  President;  Air.  John  Galt,  President;  Mr.  R.  T.  Riley  and  Mr,  Geo.  il,  Thom¬ 
son,  Vice-Presidents. 
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1912 

1  Last  biiliincc 

5  771.570 

5  -203,395 

.  I’rotils  . 

2.992,95 1 

2.811,806 

'  E.T.  Hi! ml  l{l■.sl 

2.400.000 

;  Stock  I’rcins 

242,180 

5;{.7(>4..530 

55,6.57.381 

!  DixidemN 

1,800.000 

1.. 568,6-22 

Premises 

.500.0(K) 

51K),000 

.  Pension  Fuml  . 

.80,600 

75.000 

;  Rest  Fiiml. 

1.000.0(H) 

2.742,180 

i  Hal.  forxxjinl 

384,.530 

771.579 

Liubilltios. 

1  ( 'iri'iila  t  ion 

5  1.5.642.9'23 

5  16.4‘22,8G4 

j  Non-inI .  <le|i.  . 

.52,79S.‘205 

.58..586,Si:t 

'  Ini.  ile|xisi1  s  .  .  . 

I40,015,.509 

139.0:iQ.64S 

Hanks  in  Can 

633.237 

88.>,.>  1  -1 

.  Hanks  elsewhere 

10.071.316 

•2.842,439 

;  Hills  jia  vable. .  . 

9.515.787 

.Aeeeplanees  . 

1 .94 1 .544 

■  Total  pnblie  . 

5230,6 1 .8.524  52 1 7,768,2  s  1 

;  Divs.  unpaid. 

2,666 

6. 1-29 

:  Dix.  and  bonus 

!  due  .  . 

.5‘2.5,(IOO 

.525,000 

;  ( 'a  jiital . 

I5.(H)(),)MM) 

I5.(H)0,0()0 

Best  . 

i;{..5(H),(KH» 

P2..500,(.M>0 

P.  A  1,.  Hid.  .  . 

3S4.5‘29 

771 .578 

Total 

5260,0:50, 7‘20 

52 16,571, ‘2.89 

1 

.IsisetN. 

!  <  'oil!  .  .  .  . 

.5  9,579.473 

5  11,273,185 

!  Doni.  notes  . 

20,S3(i.|,82 

16,181.480 

1  Hanks  elsewhere 

6,8,S4,)).52 

6,8fH).890 

1  Hanks  in  ( 'an 

J  ‘22 

‘28,64.5 

Notes  A  idiqs 

9..5'24,6.5.5 

10,092,360 

'  (’all  in  Ciinadii 

9.610..5.50 

8.779,459 

1  ( ';dl  <4se\x  here. 

l(i.l.54.3tM) 

9,(H)3,.590 

1  ( iov.  seeiiril  ies 

3.4;;4,)i05 

.Mim.  seeiirities. 

•2.431,989 

11.362,116 

}  Railxvav  A  other 

honds  A  st  ks 

18,091.221 

'  ( 'ire.  de)iosil 

7;58,.500 

707,000 

1 

Total  liquid. 

5  97,:508,31  6 

5  77.229, 0-29 

( 'nr.  in  ( 'anada . 

13)>.474..871 

1 4 

f 'nr.  elsexvhere. . 

18,102,015 

Oxerdin' 

187. .5.54 

487,7:}S 

.\li>ri  gages. 

133.607 

101,096 

I’rornises  A  real 

i  estali- 

.5.261.396 

4,632,365 

:  01  her  Jissel  s.. 

•21,411 

64,499 

;  Letters  of  eredi' 

1,941.514 

'  Total. 

.5260,030.720 

.5246,571,289 

<  i LN.SOLI  DATED  .M INING. 


vear)  arc 


( 'onsolidi' ted  Mining  and  Smelting  Coni- 
pt'.ny's  ori‘  receipts  at  th*<  Trail  .Smelter 
...  ,  ,  ■  .  ,  for  ihe  week  ei'ding  Deceiiil-er  11  and  from 

■|n  the  position  I  lut'e  <>eeu()ii'd  re|)re- i  |  )„.j,iuuing  of  a  new  fiscal 

si'iiling  till'  ii)s(itiitioii  III  <|ue,s(ion  111 
London  I  liave  ineridy  tried  to  do  iny  duly 
iii'eording  to  iny  <iwn  ii>t<'ri)reiii.t ion  thereof. 

Anil,  after  all.  as  .some  philosopher  says: 

‘  Life  lies  not  in  the  e\ cnl s  that  fall  lo  a  ma ti. 
but  in  that  inaii's  hai'dling  of  Iheiii.'  It 
in:*,y  interest  some  of  \ on  to  learn  that  when 
I  ea  me  Inr)'  lo  this  po.-'ition  I  hail  not  one 
woril  of  in-t  ru'-l  ions,  written  or  xirbal. 
from  my  great  <4iief.  the  bile  l.cmi'iited  Sir 
Edward  ('loiislon.  Our  >iilie.s  might  sa.y: 

‘This  is  th<'  Hank  of  .Moniri'al's  awful  w.iy 
of  iloing  Imsines.s'  (laughter)  but  Sir 
Edward  Clonslnn  kix'W.  and  I  knew,  that 
insi  ru<'t  ions  were  uiine<-ess(  i-y.  for  m.v  long 
training  in  llx'  Batik  of  Monlix-al  ha,<l  taught 
me  mer<4,\  to  be  true  to  I'he  best  Iraditioi's 
of  Hie  in.slil  lit  ion;  and  1  l•oul<l  not  then  be 
false  to  m.v  Ixdoved  ('ii.nada.,  nor  false  to  I  he 
peojile  of  this  eouniry.  (Cheers.)  Lonl 
Stralheona  would  till  von.  and  m.v  fri<'nd 
S  r  Thomas  Skinni-r  would  eontirm  il,  that 


Week. 

From 
Oct.  1. 

1  Cei'tri'  Siar. 

.  :5.639 

31, .578 

'  L.>  Rni . 

.  1.-238 

1.5.214 

'  .Snllivai' . 

.  1 6.5 

5,8-23 

1  ,8ilxer  King.  .  . 

.  140 

•2.431 

i  .Mollv  < iibsnu. 

.  97 

621 

Riehmond-Enreki. 

:;o 

163 

.  ISt.  Eugene  .  .  . 

.  64 

235 

j  Highland . 

1.010 

No.  1  . 

731 

j  (Jther  mines . 

.  1 ,629 

18,082 

Total  . 

.  7,002 

75,888 

CHEAP 

All  NICIPALS. 

(London  Opinion.) 

It  has  before  been  pointed  out  in  this 
column  that  coiiiFielent  observers  are  agreed 
,1  ,•  f  .1  i>  I  i-  \4  .  II  i  that  the  loans  of  .s<iiind  and  progressive 

Im  po hey  of  the  Hank  ..I  Montrea  has  ev.r  ,  the  merit  of  beiqg 

been  to  assist  in  maintaining  '>.v  .  "ver.v  ,  ,  ,  ‘  Soine  of  these-for  in- 

. . . .  . 'j;. 


well-being  of  the  Dominion 
(Cheers.)  During  m.v  eight  years  of  office 
in  Loriiion  the  Hank  of  Alonircal  has  been 
the  medium  through  whieh  Cai'adian  loans 
aggregating  I'o  less  a  .sum  tluiii  .5566,666,666 
have  been  floated  in  this  niarki't.  |>lu.s  many 
millioms  of  jirivate  moneys  transferred  to 
Canada,  and  some  5 12.5.666, 606.  the  pro¬ 
ceeds  of  Canadian  Pacific  stock  issues. 
(Clicers.) 

A  Prwfii  mid  11  Niiiiie. 

■■  I  would  not  suggest  that  the  liank  lias 
not  made  a  modest  turn  on  tliis  bu.siness — 
(laughter)  -for  it  is  not  a  charitahle  institu¬ 
tion,  hut  we  have  made  more  than  a  finan¬ 
cial  profit,  we  have  made  a  ri'speetetl  name 
for  ourselves  in  this  great  money  market  of 
the  world,  an.il  played  an  important  part  in 
luaintairiiiig  the  [irestige  of  Canada  in  this 
old  Alotherland.  (Cheers.)  It  is  a  great 
pleasure,  and  a  great  privilege,  and  a  great 
education  for  me  to  have  lived  in  this 
conntr.v.  I  eaino  here  with  an  inherited 
affeetion  for  old  England,  with  a  deep-rooted 
respect  for  .-Anglo-Saxon  laws  and  tradition 
and  for  British  character.  (Cheers.)  1  re¬ 
turn  with  those  feeiings  accentuated  and 
intensified;  I  feel  that  1  am  a  better  Can¬ 
adian  for  having  lived  in  London,  that  I 
have  a  clearer  and  a  broader  view'  of  Can¬ 
adian  and  Empire  problems,  and  that  I  am 
in  a  better  po.sition  to  assist  to  the  extent 
to  whieh  I  am  capable  in  strengthening 
those  links — with  apologie.s  to  my  friend 
Sir  Alexander  Lacoste — w'hich  were  forged 
by  the  immortal  Wolfe  t>n  the  plains  of 
Abraham  (cheers) — links  that  will  stand  to 


New  West  minster —can  be  purchased  to 
yield  round  about  £.5  per  cent.  The  fact 
that  the  loan  mentioned  returns  this  yield 
implie.s  that  the  price  is  round  about  90  and 
as  it  has  ultimately  to  be  repaid  at  par  there 
i.s  the  additional  attraction  of  an  assured 
margin  of  rise  of  10  points. 


tlie  day  of  Armageddon— to  the  last  gr^at 
fight  of  all. 

Tribute  to  Lady  Taylor. 

‘■Mr.  Donald  Alacmaster.  please  accept 
my  warmest  thanks  and  deepest  gratitude 
for  the  friendship  and  goodwill  so  clearly 
indicated  to-night.  I  thank  you,  too,  from 
the  bottom  of  my'heart  for  the  kind  remarks 
about  my  wife,  without  whose  rare  intelli¬ 
gence  and  companionship  I  could  not  have 
surmounted  the  difficulties  of  the  past,  nor 
could  I  face  the  problems  of  the  future. 
There  is  a  great  deal  I  would  like  to  stky, 
but  my  heart  is  rather  full,  and  my  time  i» 
up.  Aly  time  is  up  in  more  senses  than  one! 
Fate  has  ordained,  destiny  has  decreed,  that 
I  should  play  in  the  finals  at  Alontreal  of  a 
competition  that  started  35  years  ago  on  the 
banks  of  the  Baj'  of  Fundy.  (Cheers.) 
What  the  outcome  will  bo  no  man  can  tell. 
(A  voice:  “you  w-ill  win.’’)  This  I  promise 
you;  I  will  do  my  best;  I  will  play  the  game 
— (cheers) — sustained  by  the  knowledj^ 
that  there  are  some  friendly  spectators  in 
this  country,  none  of  whom  I  value  and 
esteem  more  than  my  friends  of  the  Canada 
^lub.’’  (Loud  cheers.) 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBET.  27,  1913. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Umited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 


47  Main  Street,  Moose  Jaw,  Sask.,  Canada 
OWNERS  OF 


BRITANNIA  PARK 


The  Industrial  Section  ot  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 


ADDRESS  . . . 

It  is  understood  that  this  request  does  not  place  m*  under  any  o'.igation  whatever. 


MORTON,  BARTUNG  &  CO..  LgnHD 

BANKERS 

PRINCE  ALBERT,  SASK, 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

On  accuiinl  of  iilaeintr  .a  l.nrtr,'  aiiioiinl  of  our  sooiiritios  in  London.  Lnshind. 
if  I'iis  boconie  ix'ff  ssiiry  !<•  tnake  llio  ahovt*  cliam'o  in  our  niinio.  i*  have  Itoon 
taken  an  .Ajin  ricun  Cotnpany  tloim;  husiiioss  in  Canada,  and  eonsuiinontly 
tliouglit  it  adti.'-aliK)  to  (dianito  iho  nanio. 

\Vi‘  are  .-til!  in  a  ji.isition  to  fiiriiisli  oiir  Ka.slorii  elinnt.s  a  Largo  of 
^lortgagos  and  Agrei'inrnts  to  eliooso  from  so  as  to  inuku  altraetivo  ratos  of 
inleri'st. 

CorresitoiidfiKai  solicited. 

IIAKRY  V.  STIRK, 

RoS  XOl.  Aloose  .law.  Snsk.  I're.id.nl  nml  Mmiaier. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Inv^estment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

3%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtainecl  by  purchasing  Agree- 
paents  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

FOR  PARTICOLARS  APPLY  TO 

JHCYTAII  JPt  rn  202  8th  Avenue  West,  CALGARY,  Alta. 

•  nLAIilLL  (X  \/U«  Agents  for  THE  BOWNESS  EST  TE. 


THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

Apartment  Blocks  For  Sale 

THREE  SPLENDID  INVESTMENTS 

YOUNG  STREET  Close  to  Portage  Avenue,  $75,000;  cash  $12,000; 
Revenue  $9,750. 

SHERBROOKE  ST. — Corner  William  Avenue.  $75,000;  cash  $10,000; 
’•cveiuic  $10,000. 

SHERBROOKE  STREET— ROSLYN  COURT,  $36,000;  cash  $12,000; 
revenue  $3,500. 

For  Full  Information  Write  Us. 


W.  H.  STRACHAN 

CITY  PROPERTY  ANO  INVESTMENT  SECURITIES 

Bank  of  Nova  Scotia  SASKATOON  Block*’""*** 


Stephenson 

Block 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

A.ssets,  Fifty  Millions. 


BRITISH  COLONIAL  HRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


E.  M.  SELLON  &  COMPANY 

Ll.MlTED 

INSURANCE  BROKERS 

DIRECTORS: 

J.J.CRPELMAN,  E.M.  SELLON,  LAWFORD  GRANT 

136  St.  James  Street,  -  Montreal 


INCORPORATION  NOTICE. 
Nash  &  While,  Limited. 


LONDON COMPIAINS  ICOCKSHUn  PLOW 

ID  HATTAIIlOID  A  f  O  17  ADATO  Air*  An  O  n  pnu.ic  NOtici-  is  herchy  Riven  that  iiinler  file  ptHMC  Notice  Is  hereby  Riven  dial,  nmler  die 

llrlllln  Ifflllnlll  lrAI\  r/lKlvN  IiIHAk  X  mi  *  First  |•«^t  or  ("hapterTdonlie  Revise.!  stannes  f  I^nehee  roniiianles'  .\el,  letters  patent  have  been 

vl  vl/lm  IiIUIiIIaII  /mLiLJ  IjiKllilLJ  lllLnIl  fl  I  1.  ..r  Cana.la.  IWhi.  known  as  -  The  companies  An  issued  by  Iho  l.ieutenant-Governor  of  the  province 

AlAJilAl  \J  A  aV*  leinrs  patent  have  been  issn.-d  under  the  .Seal  of  the  of  guebee,  bearinit  date  the  .igUeenth  of  Novemlier. 

«  fat  .Mavtat  a^  a  fatva  ,  .%a«  k  SeiTctary  of  State  of  Canada,  bearing  date  the  Mil  Hll.l.  Ineorporating  Me.ssrs.  Frederick  Thomas 

m  |l¥|kl/’  A  A  nAT  <la\  of  Di'cemlier,  dll.'t,  incorporating  'Wlllrid  Ro'pV  ^■'’1  •*J*i,.*  liarles  Alaekay  Colton,  lioth  a.lvocates 

llllinila  ill  I  III  nAlnl  llnl  I  I  IIVIIVII  llll  VI  III  K  George  Vipond  Cousins.  Aubrey  Hundngdon  Kld«;r.  and  of  Westmount.Kgl.ert  William  Weslover.  ad- 

I  1j¥J  I  ll  r\  1  1 1  If  If  llllfll  lla  ,f  llll.la  'advocates,  W'illiam  George,  <’ampl)i'il  I/Unskall.  voi-aln.  and  Myron  Eugene  Wherry,  broker.  Ixith  of 

^  *  Wl»  ac-omitant.  .and  ll.rtha  .Magdalen  Ri<-e.  slenograpli-  Montreal  Isabella  Stewart  Maefarlane.  steno- 


Pi  lU.IC  Notice  is  herelvy  given  that  under  die  ptHI.U  Notiee  is  liereby  given  dial,  under  die 
First  I’art  of  Chapter  7(1  of  llie  Revised  Statnies  *  giieliee  (  onipanles'  .Xel,  letters  patent  have  been 
of  Camida.  l(M)l>.  known  as  'The  Companies  Art  issued  by  dio  I.ieulenant-Gnvernor  of  the  province 
h’lt.Ts  patent  have  been  issn.'d  iimler  die  .Seal  of  die  of  gueli.s’,  in*aring  date  tin*  eighteenth  of  Novemiter. 


[Mill  <  (111.  ,  tiiio  i.tiiiia  ..iaK..aivii  ..i.  * - -  - -  .........  ..lu.  lai  inii.-.  mm 

all  of  the  city  of  Montreal,  in  llie  1’rovini‘e  of  grajiher,  Outremont.  for  tlie  following  i>uri)oses 


„  giieltee,  for  the  following  purposes,  viz.:-  (a)  lo  lo  iiiaKe.  enter  into,  perform  and  carry  oul  ron- 

C/OrrCSDOnnPnt  of  I.nnnnn  TTiiriPa  '  IVpf  Profits  T'o^alla.l  CQOI  ACT  earrv  on  Imslnessasatrust  eompany  and  without  any  Iraels  for  construeilon.  altering,  decorating,  main- 

v/u  iCBifUllUCni  UI  IgUUUUU  times  IVtl  l  ronis  loiallecl  t|>oJl,UDf  ,|,.rogaiion  to  the  generality  of  tlic  foregoing  as  agent  taining, furnishing,  fllting  upand  improving  buildings 

Gllvoc!  tTvoMnlA  II*  ^  I  or  adoriiey  for  Others  or  siiltject  lo  any  ilireetlons  or  and  structures  of  every  .sort  and  kind :  to  enter  into 

Njives  CiXampie  OI  Llties  and  {  nllicn  was  Unly  a  railing  OII  l  trusts,  to  take  by  grant,  devUe.  dtmadon,  or  any  eoniraels  and  arrangements  with  Imilders.  property 
•  ,  TT  n  t.  •  .  ■  oiher  title,  and  to  hold,  convey,  sell,  transfer  and  owners  and  others;  to  carry  on  in  all  their  respeetlvo 

LiOVernmentS  Which  Havei  of  $71,/ 70  from  the  Previous  'Usiatse  of  any  proiieny,  n  al  or  personal,  movaltle  branches  die  tnisiness  of  builders,  contractors. 

I  iiuilt  IIIC  »  » OIUUS  |  ^  To  act  as  dealers  in  stone,  bnek.  timber,  hardware,  paints  and 

Undercut  Their  Own  Prices  Year  -  -  Additional  $1,000,000  ;^,\\';:;;;uVes;o!k:'dMl%n^^^^^  i.v'Vo  carry 

During  Past  Year— Grievance  Preference  Stock  Claimed  Divi-  '  ph'dg.'  Hr  an*\- m'orVgage  deed  atr^^^  an.v  property.  To  carry  on  a  goneral  eiigineering  bitsiness.  and  lo 

>.  i  .  .  w  .  ww  [11  w.  ..  ..  _  movable  or  ■immovable,  real  or  personal,  hypofhe-  tlesign,  eonsirtiet,  enlarge,  extend,  repair,  compi  le. 

Lies  Against  Issuing  Houses.  ^  dends Building  IJn  Reserve  '’tdi  d.  mortgaged  or  pledged  for  seeuring  any  such  take  down,  remove  or  otherwise  engage  in  an^y  work 

.  uvuu^  asuiiuill},  Mock,  homls  or  liebentnres,  to  hold  stieh  on  railroads,  bridges,  piers,  docks,  foundations. 

Sflvs  Annthfvr  Wril#»r  nill/>Irlv  proiiert  v  and  to  <llspose  diereof  in  aeeordanee  with  Innlillngs  and  oilier  works  of  every  kind,  and  to 

Z\lIUlllci  TTlIlcl.  VfUICKiy.  deed;  (e)  To  act  as  receiver.  triLstee,  as-  take  or  receive  any  contract  or  assignments  therefor. 


To  make,  enter  into,  perform  anil  carry  out  eon- 


Governments  Which  Have 
Undercut  Their  Own  Prices 
During  Past  Year — Grievance 
Lies  Against  Issuing  Houses,  I 
Says  Another  Writer. 


Immovable,  or  thiiiKs  In  aetion:  tbi  To  art  a-s  deAlers  in  stone,  bnrk.  tlmb**r.  hardware,  painta  and 
Yaar  _  Cl  AAA  AAA  trustee  in  resr»eri  of  or  undiT  any  deed  for  seeiinni?  other  biiilditiKs.  materials  or  reiiulsites.  and  general- 

Icai  -■  ivuuiuundl  ^iyUUUjUUU  (Irbenturestoek.  debemore.  bondsorolhersreunties  y  to  carry  on  the  business  of  painters,  decorators, 
/^i  •  j  ¥^*  •  1  to  accept  the  trusts  under  any  dee<l  of  hyiHithec  and  builders  and  contractors; 

rrei€rcnce  otOCk  Claimed  UlVl-  pledge  or  anv  mortgage  deed  atTcctlng  any  property.  To  carry  on  a  general  engineering  biLsincss.  and  to 
-  ,  «  movable  or ‘immovable,  real  or  personal,  hyputhe-  design,  eonslruet,  enlarge,  extend,  repair,  compi  le. 

d6nds - Klllldlt1(Y  lln  RpCPFVP  '  eated.  mortgaged  or  pledged  for  .securing  any  such  take  dowm.  remove  or  otherwise  engage  In  any  work 

afuiiuilij;  AJJI  IVtTsei  ve  .stock,  bonds  or  tie, bent ures.  to  hoM  such  on  railroads,  bridges,  piers,  docks,  foundations. 

proi>ertv  and  to  tllspose  thereof  in  aceordanet*  with  binltlings  and  other  works  of  every  kind,  and  to 

vcUiVAlj.  jjpy  de«*d:  (c)  To  act  as  receiver.  triLstee.  as-  take  or  receive  any  contract  or  assignments  therefor. 

_  •  '  signee.  litiuidator,  curator  to  insolvent  estates,  as  or  relating  thereto: 

exeruttir  or  trustee  of  any  will  or  setilem«*nt.  a«  lo  acquire  by  purchase,  exchange,  lease  or  by 
Plif  soiiicwliat  bpiatfd  annifil  n-iiort  tif  atlmlnisiriilDr  of  any  estato,  as  tutor,  subrogato  any  othor  legal  tlilp,  and  to  own.  hold  improvo. 
in.  .uiiitwiiui  IK  tail  (1  annual  n  port  OI  „r  ,5„;,rrilan  to  the  person  or  I.roporty  of  any  operat.;.  li;as.-,  sublet,  pledge,  sell.  exelianBe  or 


•Th..  following  letter  by  Mr.  W.  Ernest  'Pl„.  sutnewhat  belated  annual  report  of  oS^r.YT.ri..^' ^.V.i^et.“";!le^ 

W  nfrht.ol  Ooydon.appoanMl  in  the  Loudon  Ihi*  (’tx'kshutt  JMow  (^Oinpuiiv  of  Brantford,  minor  (d)  To  act  as  agents  and  brokers  for  the  In-  Oiherwlse  tleal  in  and  with  lands  and  buildings  ami 
Times  an.l  represents  a  fair  illustration  of  Out.,  for  the  year  to  .June  ;}0  last,  appeared  '  :;';;jr;XMirof‘ Go.l!^ 

{the  present  attitude  towards  Canadian  this  «eek.  and  while  making  a  Bond  showinir 

,  tinanee:—  it  nevertheless  reflects  the  strained  credit  guardian,  or  other  servinvs  where  sueh  duties  are  by  is  in  any  way  intere.sted,  bnlltlings  for  any  purpose 

I  4,  „  I-  ,  ,•  .  •  ,  ,,  kiw  or  euslom  gratuitous;  (fi  To  guarantee  any  in-  and  to  Instal  and  operate  mills,  plant,  maehlnery  and 

'  - . .  .  -•-*  -  .  estoieni  made  bv  the  eoninanv  and  to  guarantee  einilpment  of  every  kind,  nwessary  or  siiitablo  for 


.\l  a  dinner  of  Canadian  innKniites  in  situation  of  the  past  year,  with  a  small  v,"t men!  m;ule''Tiy  tlm^^^^ 

London  last  week  ll  was  stated  that  one  f.illi,,,.  in  thoeomnunir-..  inMr......  Vei  the  ilue  performahro  of  any  eont'raet  or  obligation 


pilpnient  of  every  kind,  nivcssary  or  suitablo  for 


i  JL  100.000.000  sltTlinp.  luul  lu'(‘u  Hoatt^d  in  I  coinpanHl  with  tin*  1012  li^^ures  of  l?H02,Sd7, 

Ibis' market  duritiK  th(>  past  ei^ht  years,  and  j  .,  shrinkaKe  of  .$71,770. 

I  iniieh  credit  was  taken  for  the  important  ,,,,  ...  '  .  .  .  . . .  „ . .  .  .  ,  ... 

I  Dart  whieli  li'iil  bei.n  olivi'il  US  one  slum  her  '  "treetors  maintain  a  eonservatue  property  to  or  to  tlie  use  of  an.\  government  or  same  wholly  or  in  part  In  rash  or  Immls.  or  In  pa.v- 
.  ri  W  I.I,  n  n,i,|  IK  ,  n  pia\t  U.  as  one  .spiaMT  „f  ,l,i<  f„,  nrnl.l  .[bnv.  i,.,.  ..n,l  immielpalitv  for  the  purpose  of  streets,  lanes,  parks,  m.mt  or  part  payment  ther.vif,  to  allot  and  is.su« 

I  put  It,  in  mniiitaiiiini;  the  prestige  of  Poln  \  in  sjutt  ot  t  Ills  la\ or.able  show  inif  and  pnmm  Imildlngs  or  publie  works,  either  graiuitonslj  as  fully  paid-up  and  non  assessable  shares  of  the 
I  Canada  in  the  old  Motherland."  '  hold  to  Iheir  deti'rniination  to  build  Ul*  the  or  upon  sneh  eonsidiTation  as  the  company  may  capital  stock  of  theeompany,  whether  subscribed  for 

Lei  us  see  how  this  prestige  is  beinf*  ,  reserve  fund.  I  ill  1*<- remembered  t  h.al  “'to'scII  or  otherwise  dispo.so  of  the  whole  or  any 

'  "lauilained.  a  year  a|;o  the  I  rtsiilmit.  Mr.  II.  <  ock-  '  (miidings  or  erections  of  any  kind,  and  such  build-  part  of  the  property,  as.seis.  rights,  undertaking  or 


otherwise  aeipiire.  and  to  let  or  to  -ell,  or  ollierwtso  I  like  of  any  individual,  firm,  association  or  forpora- 
dispose  of  any  propertv.  real  or  personal,  movalile  I  tion,  I'arrylng  on  any  business  wliich  the  '.’ompany  Is 
or  immovable',  and  in  the  case  of  real  or  immo\al>lc  authorized  to  carry  on.  and  to  assume  the  whole  or 
property  to  grant  or  cede  withofit  consideration  any  part  of  hte  llabllil ics  Ihcrtstf,  and  to  pay  for  the 


.\t  the  Iin  sent  lime  we  are  face  lo  face  ;  sliillt.  staled  that  no  di\ idetid  IJoliev  would  ings  or  <'n>ctions  to  Imld.  manage,  leas.',  s.ll  or  otlier- 
ith  a  .•oudilion  of  afTair-  that  is  without  be  aimounced  for  the  .$.1.(10(1,000  common 


parallel  in  the  history 


stock  until  the  ea|iit:il  reserve  had  been  wt 


ings  or  <'n>ctions  lo  liold.  manage,  lease,  si  ll  or  oilier-  goodwill  of  the  eompany.  and  to  accept  payment  for 
wise  illspose  of  di  'I'o  develop  any  immovalile  pro-  the  same  wholly  or  in  part  in  cash,  lionds,  stock.s  or 
perty  from  time  lo  lime  held  by  the  eompany.  lo  other  sectiriiles  in  any  eor|K)raOon  or  eompany.  any 
erect,  eonsirui  t  or  make  an.v  improvenienis  lliereon  such  sale  or  disposition  to  be  valid  and  binding  on 


'  iifter  loan  is  broncht  out  wit  h  k<kk1  seeuritv  i  e-tablished.  \<i  dividend  in  excess  of  ."i  or  usefiil  for  tlie  purposes  tliereof;  (j)  To  receive  tie-  i  the  eompany  provided  ilie  same  is  accepted  by  share 
I  iind  at  -itlr  ietite  rates  of  interest  and  ve't  i.  e  .  an  1...  m.l.l  .40  1  Iw.  ,.o,n.n.„>  ....til  a  posits  of  movable  or  personal  properly,  lo  estatili.sh  j  holders  representing  two-thirds  of  the  sulxserlbed 
]  •■n'l  .11  .iiir.H  ti\i  r.  t  S  01  mitrtst,  .inti  t  i  ,  ji.t  .  ..in  "e  paid  on  tlio  .aimmon  until  .1  d.po.sit  vaults,  to  hold  such  depo.slls  therein  1  eapit.il  of  the  eompanv. 


;  the  issip  S  either  fall  flat  or  are  placed  with  i  reserve  of  .$I.."i()().(M)()  has  been  established, 
j  k'retit  (lirtieiili.Y  .  not  withstanding  the  fullest  j  Ai  th.  ntle  the  oemjiany  is  I'rogrossing, 


itr  to' again  deposit  the  sami'  with  an.v  .ither  person  I  To  apply  f.ir.  pnrehase  or  otherwise  acquire  any 
or  corporation;  (k)  'I'o  Iniy,  si'll  and  deal  in  bonds.  I  patents,  lieen.ses.  concessions,  and  'he  like  conferring 


;  proelamtilion  of  their  merits.  j  and  alhnvi 

'  The  ligiires  (|uoti  (l  above  are  clear  proof,  j  lhi  ir  pres 
]  were  no  other  avtiilable.  of  the  great  im-  etipitjil  res 
porltinec  of  tilt-  Mritish  investor  in  the  de- ^  mon  ,-ioek 
:  velopincnt  of  ('anada.  How  is  he  being  1  of  another 
I  tretileil.’  ;  was  added 

!■  On  .\pril  Ifl  of  this  .\ear  the  City  of  Kd-  .vear.  and 
;  inonlon  inilhorities  applied  for  £l,0liS,(H)0  $1.11(1(1.(10(1 
I  for  Kite  per  (  tnt.  bon.is  maturing  in  Hl'id  orLoani/.ed 
‘iind  Ithidat  10(1 '  per  la  iit .  ( >11  .Seiilembt  r  jisi.le  (o  n 

•'lo  I  hey  are  in  t  he  iparke(  aeain  for  £fl()(),7(IO  'I'he  .'ont 
ill  siiine  rale  of  iiOerest  anil  s.ame  dates  of,  b\  s.sO.OI 
niatiirilv  'exee|)t  about  a  third,  which  is  $77. ill'-’  in 
i  fertninable  in  lli.'i.'l),  at  (Hi  tier  cent..  I  '  per  i  „ 

•  •ent.les,.  ■  ! 

i  On  .March  I  last  the  Citv  of  Montreal  N'o  imli.- 


I  and  alhnvitig  that  the  directors  eontimie  in 
ar  proof,  j  I  hi  ir  present  polie.v  of  setting  aside  for  brok.rs,  I 
:real  im-  etipitjil  reserve,  disbursement  on  (he  com-  'ijfnrni.sh 
i  file  tb- !  mon  ,-toek  might  be  looked  for  at  the  end 
he  being  I  of  another  tw<i  .vears.  ,\nother  S.'tOO.tlOO  cate  or  ei 
I  was  added  to  the  reserve  this  .Vfar.  as  last  gorm.ine 
y  of  Kd-  .vear.  and  that  aeeoiint  now  stands  at 


-hares  and  other  si'euritie,s  an.l  for  such  pur-  I  an.v  exeltisive  or  eo-e.\eltisive  or  limited  right  to  use 
.carry  on  t  he  hnsiness  of  financial  ag.'nts  and  |  or  any  secret  or  other  inform,ation  as  to  any  inven- 
,  ill  'I’o  e:inse  to  be  mad.' ^•n(nllries  into,  and  J  tion  or  process,  and  to  Itini  to  aeeonnt,  sell,  lease 


to  furnish  reports  on  llte  li  gality  am!  Ilnanrial  value  or  otherwise  deal  in  such  patents,  licenses,  or  con- 
ot  anv  issue  of  sis'iirities.  and  as  to  the  tlnaneial  cessions; 

standl'ng  or  title  to  property  of  any  person,  syndi-  To  carry  on  a  general  agency  business  for  an.v  of 
cate  or  eorporation ;  ini  To  i-arry  on  any  business  the  above  purposes; 


to  the  foregoing  w liieli 'may  seem  lo  the 


To  distribute  any  of  Ihi' 


te  any  of  the  propi  rl.v  of  llie  eonipan.v 
g  tile  shareliolders. 


mne.'tion  wiili  an.v  of  tlie  above  l.usinesses  or  'I'o  aeqiilre  and  Itol.l.  and  to  sell  iir  ollierwlse 


nrlties  or  iinder- 


•$  I  .(1(1(1.(101 1.  In  (he  (wo  vn.nrs  of  the  re- |  ol.ieeis  or  .'til.-nlaled  to  enhance  the  vaine  of  or  disjiosi*  of  the  stock,  siiares,  seetirllies  or  iinder- 
oi'oalii/.ed  .'oneern  .^tioo  000  has  been  put  '  r.'n.h  r  prollialtle  any  of  the  company's  properties  takings  of  an.v  other  eomiiaiiy  having  for  one  of  its 
.  .■'1  ,  ..  '  '  '  or  rights  for  the  lime  l.iing;  on  To  a<'<|Uire  and  take  olijeets  the  e.xerelse  of  any  of  the  powers  of  the  com- 

’  'V.ir  ‘  '  '  ■  over  th.'  whole  or  an.v  part  of  the  hnsiness.  property  1  tmtiy.  and  to  transfer  its  undertakings  or  assets  to  or 


ntillgoTlI  ili-eoillil  wjis  slroiigl  honed  and  undertaking  <if  aiiy  p.'rson  or  eomitany  carrying 


l>\  '<.M).(II7  this  .vear,  enmpared  with 

$77.orJ  ill  ItlLJ  and  now  totals  •$>>(j..')  17. 

Prov  idiiiii  for  Deprecitif  ion. 

N'o  imliia i ion  is  given  of  the  amoiiiii  set 


.11  l.iisiness  till'  eompiiny  is  .authorized  lo  carry  on  I  To  enter  into  an  arrangement  for  the  sharing  of 


or  poss.sseil  of  pri>|)erl.v  Miiiable  for  the  piirpo.- 
of  the  eonipan.v.  ami  to  pa.v  for  the  sami'  eith. 


prollts.  union  of  interests,  co-operation,  joinl-adven- 
Itire.  rerlpriH'al  eonee.ssion  or  otherwise  with  an.v 


w  hollv  or  partly  in  easli  or  ultolly  or  partly  in  fully  person,  or  <'onipaii.v.  carrying  on  or  Intending  to 
paid  shati-  or  oilier  seeiirliies  of  tlie  .ompany  :  I'arry  on  an.v  business  wliieti  tliis  <'om.apn.v  is  aiitli- 
(01  To  subscribe  for,  lake  ov.'r  in  an.v  way  acquire  orized  lo  carry  on.  or  is  capable  of  being  conducted 
stoi'k.s.  shares,  bonds,  di  h.  iit itres  or  ol  her  obligations  so  as  lo  direelly  or  indirectly  iH'iietlt  the  company; 


And  generall.v  lo  i'arry  on  any  hnsiness  incidental 


issued  £  1  .•l''!S.:{(l(l  FdUr-.'t  Iid-li-h.llf  per  eeiit  aside  for  depreeia  i  i.iii.  alliiwiinee  for  this  or  securities  ..'f  an\‘ .'ompanv  or  eorporation  and  the  And  generall.v  lo  i'arry  on  any  hnsiness  ineidenlai 
|{ogisterod  stock  rediimable  in  I!).')!  at  ha  vinir  be.  n  maile  out  of  I  he  uross  revenue  of  or  otherwise  dispose  of.  To  g.iarantee  to  the  proper  fulfilment  of  the  objects  for  which  the 

llll)  i.ir  .....It  llo  llll  b  ,.f  b.si  0101.1)1  I  bov  ,1.  I .  ;  ■  .ri,-,..,  o..(  I  ),..7  -  1  ,  ...  b.  .  any  ))onds.  ile)ienlures,  o))lig,'iilons  or  seeiinties  so  company  i-  incorporated,  umler  the  name  of 

II)  p(  r  <  (  III .  '  *•’  *  ■'*  j'  '  '  hlfil'*  t*  I  hi  t  lb'  v  e,t r.  1 1  is  gl v  i  11  out  that  1  hi'  111  t  pi  oilt  s,  '  disposed  of  by  1  his  company,  or  1  he  iioiuis.  "Nash  &  Wliite.  Limited,  "  wllli  a  capital  stock  of 

ea  me  for  it  I  urt  her  £I  .•'lOtl.OOtt  .it  same  r.ate,  afler  [iroviding  for  deprcitition,  were  delx'iitures.  or  oliligaiioiis  of  any  eomiiany  carrying  twenty  thousand  dollars  ($20.00(1. OOi.  divided  Into 


a  villi'-  been  made  out  of  t  he  brnss  n-veiitie  of  .same  lo  sell  or  otherwise  dis|iose  of.  To  g.iarantee  to  tile  proper  fulfilment' of  tile  objects  for  which  the 
I  .«  r  •  ,  I  ,  .  1  .  .  I  ,  ,  any  bonds,  dehenliires,  obligations  or  seeiirilies  so  eompany  is  incorporated,  timl.'r  the  name  of 


redeemable  in  I!).'):?,  al  tt.S’s  per  cent..  I 
|)er  eeill.  less. 


$7.-).'{.‘_'!t7  eom(iared  wilh  $S'IS,'4’74 
ago.  However  the  sum  of  .'*ti7.7 


on  any  rnpaljU*  of  Ix  inn  troiHliH’iud  as  to  four 

honrlit  this  rotnpaiiy;  (p)  To  niakt*  «HlvaiH*f's*  f»f  j  each 
inonoy  lo  person.s  haviip;  Imsinuss  d«'aliti!;s  with  the  'FI 


four  hundred  (100)  sharcs'Of  tifty  dollars  ($oD.0<D 


!  X  *  ^*|V  i'  ljo\\(‘\or  tile  siini  ol  was  ,  to  person.s  liaviip;  Imsiness  d«‘alin!;s  with  the 

(Ml  ridtruarv  1.  MM.*,  liie  (  ily  of  V\inni-  ,  recoixi  d  iii  (ii\i(n*nds  on  shares  of  atiiliatcd  eompany  and  iqjon  sueh  terms  as  may  stem  ex- 
f>o^  issiiofj  LToO.OOd  Fotir-and-a-lfalf  |>or  eontpaiiif'S  ( orrsuinaitlv  tlio  Adatns  \\  atr<»n  P^  dient  and  jjartieularly  to  eustoiners  and  to  ^^iiar- 
eifl.  registered  stock.  HI'ld-HttiU.  at  1(10  Co..  Ltd.  and  the  Mrantford  Carriage  ( 'o..  ",,'^Y|'’t“ 

per  oolU.  On  July  IP  tliey  e«nie  aloii|,j  for  Ltd,,  hotli  of  lirautford.  Out.,  whieh  the  movable  and  inovabU*  property  and  tin*  nndertakins 
ii  furtlier  .LbPO.OOO  on  l>recdsely  the*  same  larger  eompanv  look  over  a  little  more  than  the  eonijiany  or  any  part  tlienoj  for  sueh  eon- 
1x1.. xxw  ..  o-  l.,4wv*  ‘I  .XX4*.  .  4  ‘  oo  :  :  I  **  sideraiion  as  llie  <*onii>any  max  think  tit.  and  in 

Itini.  as  o<i(.>r(.  iiiit  «il  .m  pt  r  (.fin.,  ♦>  pf  r  j  p  war  a^o).  I  his  ineonn*  retdivt'd  troin  particmlar  for  share's..  fpd)cntiircs.  or  seenriti(*.s  of 


money  to  person.s  haxiii*?  busimss  dea!ln«s  with  the  'Uhe  prineipal  plaec  of  tnisiness  of  tlie  eorporation. 
[’ompiiny  and  upon  sueh  terms  as  may  stem  ex- i  will  be  in  tlie  eiiy  of  Montreal 

pedient  and  fiartieularly  to  /‘ustomers  and  to  f^iiar-  '  Dated  from  tin'  offk’e  of  the  Provincial  Secretary, 
intee  the  perf(»rn.anee  of  eontraeis  !»y  any  sueh  |  this  IMh  day  of  November.  IbUL 
[MTsons.  oj  To  sell  <ir  otherwise  dispose  of  tlie  irn-  .  V  .1.  sIM  AKD, 

novable  and  inovabU'  property  and  tin'  undertaking  i  •ir*l2  iJcputv  I’roxinejal  Secretary, 

d'  the  eomjiaiiy  or  any  part  tlienof  for  sueh  eon-  Fiiedi  bk  k  'V  L^niGnT,  D.C’.L.,  Koyal  Insurance 


other  inxestnients  was  lari^er  f(jr  1PI^»  than  *  any  other  eompan>  having  ot)j 


rilto^i  i tuT  or  in  I 


Huildinjj. 

Solicitor  for  Applicant. 


In  .November  <if  Inst  vear  tho  Cilv  of  for  1<I1'3  vvh<  u  (lie  ligiin  s  were  154.}. .-jii;}.  pari  similtir  to  those  of  this  eumptiiiy:  'ri  To  enter 
Saskatoon  brouglit  out  ;t  loan  of  £4U0,()(H)  This  niisei  Haneoiis  income  brought  (he  ml  '  prolils^' nnioii*'of*'inlen'si-^  eXomVaih^ 


Five  per  eeni..  I!t41-(il.  at  Thev  piolii s  for  1  he  ei: 

riov'  or'‘‘!nno''l.  u  (^hIkc  glirreM''  'IJh'i  . .  •■■"■iM.ou.  .0  carry  on  or  engage  in  any  busin.'ss  or!  z^...=u..  gx.....x,=xi. 

P  C) -nil  ,  rr.!  1.10  i  f'  '•*<■  transaction  wliieh  this  eorni.an.v  is  unihorize.l  to  ;  i„.reby  given  that  under  the 

£  I  (.!>..  0(1.  same  mte  and  term,  but  at  V,.w  <11  KC.  <I<MI  earr.vpn  or  engage  .11  or  any  btisim.-s  or  transaction  t'  „f  .'hapter  Til  of  t  he  Revised  Slaluies 

a  redu.'tlon  of  (i  ' per  eelll.  '  niutnl  .>ov»  .■>!  I.  Ibo.UUO.  eapahle  ol  being  eondiieled  -o  a';  directly  or  indirect-  „r  fanada,  luob,  known  .ns  "The  Coinimnies  Act.' 

I  no  w  come  lo  t  he  Cjiii'idia  n  f  loverniiif  nl  lloi'inir  1  h,.  i.-ist  .i.'ii'  'in  'ulilii  i.m'i  I  ,  ""J*”"’'; '  •  u  nromote  an.v  coin-  |,.tn.|.s  patent  bave  Imcii  issued  under  tho  Seal  of 

I  now  <  oiib  10  till  V  iiuailidll  iiov  <  rnilH  III  Dniliig  the  jiast  V  eat  .in  .lOtllllon.ll  j  pany  or  eompames  for  tlie  purpose  ol  acquiring  all  iii,.  .Seerelarv  of  Stale  of  Canada  hearing  dale  the 

t  lieniselves.  I  lero  wo  shall  see  some  regard  $  I  .OOO.OOO  prefereliee  stock  w  its  issui  d.  Hr  any  of  tlie  in-operty  and  lial.llilies  of  this  company  |  ,|,,y  of' December,  loia.  Ine'oriMiratlng  Albert 


I  ui.«'  I  iitMif  iiMtMiJN  luuu^iM  tilt  ^  proflts.  11111011  (Nf  liitcn'sts,  co-optTB  t  toii.  .loint  ad- 

pndiis  lor  !h(‘  eurr«  nt  \cpr  up  tt#  .SH2l,0(>7,  venture,  reciprocal  eomession  or  otiier\\i-e  witii  any 
cotiirian'd  wilh  .S.‘j7  in  find  conqiany  earryiny:  on  or  ePKa^red  in  or 

'  -  f..  <*aiTy  oti  or  (‘iicaice  in  any  business  or 


INCORPORATION  NOTICE. 
Allison  &  Co.,  Limifed. 


C'npiiiil  Now  .$1 1, i(>5.0(HJ. 


jiaid  lo  the  in'erests  of  tho.se  who  have  bringing  the  tot 
tnisied  them  with  their  savings.  Here,  at  stock  up  to  $ti.4 
hast,  a  good  e.xamiile  will  be  set  to  the  the  eominoii 
munieiiialities.  What  <lo  we  find'.’  Tlie.v  .amount  of  $.'i.()i 
are  the  grealesl  sinners  of  them  all.  I  1 .  tti.'i.OOO. 

On  Se[)iember  li.'i  last  the  Canadian  enmiilative  pr 
( iov  t  rnnient  issued  £;!.(l()(l.0(l(J  of  Four  jier  .S  I. !,■).().-,().  leav  i 
eeiil,  sloek  at  !l!t  per  eenl..  redeemable  in  t'<)ii;il  to  7.7'2  j 
Hhitl.  with  option  to  redeem  in  I!t40.  On  stock  eoniparit 
the  4ril  of  this  month,  aetuall.v  before  the  There  j 

final  pa.vmeiit  of  the  previous  loan  beeame  shiilt  Flow  Co 


■inging  the  total  of  oulstandiiig  preferenee 


or  for  an.v  ot  her  purpose  which  may  seem  direct  I  v  K„„„anii.  l  de  l.orimier.  of  Mofitreal.  Ktigene 
or  indireeilv  to  beiietU  this  lompan.v  .  tt  t  lo  .ippl.v  |  |p„iore  tb.din,  of  \Veslmount.  and  .ioseiih  Ktidore 
lor.  ])urelnise  oj;  otherwise  acquire  _an.\-  ptiienis.  1  vp.ricr,  of  Montreal,  advoeati's.  Krnest  Charelte, 
brevets  d  inyeniion  licenses,  eoneessions  ami  the  ;  Montreal  accountant,  and  .loseph  Lion.4 
like,  eonbrring  ,iii.\  exelnstve  or  non-exi'lusiv  e  or,  Gironard.  of  Dtiireniont.  notarv.  all  in  the  Provinefl 
limited  right  to  n-c  or  an.v  secrel  or  other  inlorma-  1  ..f  Quvhtr.  for  the  following  purposes,  viz.:-  (a)  To 
lion  as  to  an.v  invenuon  wliieh  oia.v  -eem  eapable  of  carry  oil  tlie  business  of  store  keepers  and  general 
bi'ing  used  for  an.v  of  the  purposes  of  the  eompan.y  .  mereirints  and  dealers  in  any  kind  of  merehandiae: 
or  the  .aeqtisjiion  ol  wqiieti  may  ms  m  calculated  |  ,,,  ciiirv  on  tile  l.iisiness  of  eommereiul  and  manii- 

direeily  or  in.ltreel  y  to  benefit  he  company,  and  to  ;  faetiirers  agents  and  brokers;  (bi  To  carry  on  any 

use.  evereise,  dev  clop  or  grant  liecnses  in  respect  of  o(|,|.r  business,  wheliier  inanufactiiring  or  othcr- 
or  Othiiwise  turn  to  aeeoimt  the  properi ..  rights  „i„c.  which  may  seem  to  the  company  capable  of 

01  inlormation  so  aeiiuin'd  'U>  lo  divide  any  ol  the  ]  being  eon veiiient l.v  carried  on  in  lonneetion  with  its 

a.ssets  ol  t  lie  eomiiany  111  speeie  among  I  he  iitembers  j  im^jpess  or  ealeiilaleii  lo  direeil.v  or  indireelly  en- 
(V)  io  reinuneraie  any  persons  iir  eompany  i.r  r-  ;  iiaprc  tlie  value  of  or  render  profllable  an.v  of  the 
vices  reiidereri  or^to  he  rendered  in  plaeiiig  or  as^i-st-  1  eonijiany's  properly  or  rights;  tei  To  acquire  liy 


slot.'k  up  to  .$li.'l(i.i.tlt)(l.  vvbieh  together  with  for,  tiurchtise  or  otlierwise  aeqi 
the  eommo)i  stock  olllslaiidilig  to  the  brevets  dinveniion  licenses,  eon 

'”■‘1'"’"  '  ’'*■  limiled’;'iglK"to  MM.-'o^anrs'cIVer 

I  000.  I)i\ ia(;'ii(ls  (jii  tiK*  i  p.<‘.  lion  as  to  any  inxc'Dlion  wliioh  mtJ 

(Ml  Uiulnt  «•  pn  r*  ium'  sfiarns  nhsorlu'd  bdnji  usod  f>>r  any  of  tin*  [uirposi 

$4.!o()o()._ieavit)g  n  surplus  of  $;jsb.(ii7.  Ilf,,:!;!; ?;e'^":i;;::A,y'to& 

cqUiU  to  4.i2  p.v.  ♦•ciriK'rl  (Ml  tiu-  <*oIlll!)(Ml  use.  ♦■xerrisi',  doxrlop  or  Ki’ont  Iir* 
slock  coiiipai'Mi  witfi  O.SO  p.n.  oarn»0  in  oroOi.rwiso  turn  to  arcount  On 
I!)1L>.  There  are  no  bomls  on  the  Cock- 


X.  I  a  !•  X I  *  i  1  Kill.  o  iio  Y  a.ssi'ts  of  tiiiMompany  in  specU*  amonti  f  ho  im*mlM*rs,  i  ikf  ooi/i 

niinl  f){i  yniciit  ol  tlu'  previous  Iord  o(*cunM'  shull  IMow  (  onipRiiy  ■$  properly.  llie  (v)  ^J'o  remuiKTate  any  per^jons  or  eompany  b)r  «.cr- ;  iinnrt*  tin'  xaiue 

(llie.  t  Ik'.v  isstie  n  furt  her  £4.0(1(1.(100  at  same  (|i\  irleml  disbursement  Cor  101.'!  is  $4o.1.0.'i0.  >i‘'es  rendered  or  to  be  rendered  in  placing  or  assist-  ]  company  s  prop . . . 

#it(e;ind  ledeemable  ill  same  dotes,  but  at  eompareil  with  $4'_’ I  ..■I'.’.'j  in  lOl'J.  yvhieh  in-  ^harV■^V!f  Vbe  e,m\Y'‘n\’T,"o.l!'d 
07  per  cent..  2  per  e.  nl.  less.  eliidl  .1  d.vi.le.ids  paid  for  the  period  from  •  Xi\e.'.ur'^\Yk:  V;'’ou\.^  ofX  • 

I  Wilh  respect  lo  both  these  loans  the  tin-  .Mav  'J't.  1011  lo  June  .'iO.  HH2  or  slightiv  ecympany  or  m  or  about  the  formation  or  promotion  poralioirpossessi 

derwriti  rs  have  been  left  with  more  tinin  o\ei'  Id  month''  '  liaiiy  or  earryins 

1  ir  .1  .  ,1  •  .1-1  I  ■"<•■.  (».(.  i.i  iiioiiiii..  1  o  do  all  or  any  of  t  he  above  things  as  principals,  ,, art  1  ha .  of  tli 

ItJlIf  the  toljil  issue  on  their  hands.  x ..f  ■ft.-.i.r....  agents,  eontraelors.  trustees  or  otlierwise  and  either  '.ise  acquire  or  S 

No  siiriirise  m  ed  be  f<  It  at  this.  The  I  oin|i.iris«»ii  <»I  rit.iiri*..  .alone  or  in  eonjuiieiion  with  others  Tlie  opera- 1  j,,' b-ase  sell  or 

investor  now  never  knows  when  he  has  go!  .  Comparative  ligures  for  the  , last  two  nZ'ii:.l,?,VranadaandXw^^^^^^^^  'Vrihe'name^  oV  ^ 

III  at  bedrock  piiee.  rears  make  the  lollo'.vill'g  showing: —  ''Kciiiity  Trii-t  Conipany  Limited,  '  with  a  eapital  tiscfnl-  (ei  'I'o  en 

'I’he  Canadian  auihorilies  are  following  ‘  F,I12  F.ILJ  stock  one  hundred  thotisand  dollars,  divided  into  |  ,„,rson.  Ilrm  or  1 
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To  Iti'serve  ace. 

progri  ss  of  the  race,  tind  so  on.  But  tin  re  |{e,s.  now  stand.-  . 

I  tire  other  folk  with  schemes  for  the  beiietil.  '|'y  Contitig.  .\ee. 
more  or  less,  tif  mankind;  what  is  their  Cont .  now  .stands 
polie.v  '.’  'J’hey  hold  tlu  ir  hands  and  bide  '  Caiiital.  .. 
their  time.  .  j  , 

Large  numbers  of  inveslors,  I  he  directors  ,  * 

of  insurance  companies,  and  others,  upon  j  The  seeiirities  of  1 
w  hom  devolves  (he  charge  of  s.vsti  inatie  i  lidd  and  jtre  not  (lea 
and  !•(  giilar  inv  (‘.St  ment  of  funds,  view  with  or 'I'oroiito  Stock  K; 

resent  nil  nl  and  coueernt  he  deim  eiation  in  ainount  of  the  .s1o( 
their  Canadian  securities — a  depreeiatioii  i  Knglish  hands.  T 
which  has  l)('(  n  largel.v  brought  about  bv  .  httiJv  deelined  in  le 
(he  polie.v  agtiinst  which  I  am  protesting,  attributed  to  "int( 


elu(i(  (I  (iivideuds  paid  for  the  Iieriod  from  *  iures.  dcbenlnrc  sOa'k.  or  other  securities  of  the  asMimi'iig  ltn"'llab'ihtie.s  of' anyia'rslln.  l"rm'(ir  e(>r- 
.Ma.v  '2.1,  HH  1  lo  June  .'{fl.  HH2  or  slightly  e«Knpiin.v  or  m  or  ahoni  ttie  formation  or  promotion  poration  possessed  of  properl.v' siiiltihie  for  the  eom- 
(,,  ,.-  I;;  monlh''  le  *  1'’  or  the  eoiuluei  of  its  biisliK'.ss;  tvvi  panv  or  earrving  on  business  similar  in  whole  or  in 

'1  ,  lo  do  all  or  any  of  the  above  things  as  principals,  pan  to  t ha ,  of  the  eompanv :  gll  To  obtain  or  olher- 

Coiiiiiarisoii  x»f  Figiiret..  alone^.r’in  (‘^/.n'iun.  ihuV'w^  "'‘T  ‘"''l'*''''-,'"'  «•  liul'I.  use  and  operate  and 

•  ^  Hiorio  <*“  ui  (nniumtion  uitn  oim.rs^  i  ru  oiwra-  to  U'lsu.  soil  or  othorwiso  di.spnsi'  ol  trade  marks. 

Ci.mpiirativc  ligures  for  the  Iiasl  two  VYomllihm  Of't'-'mad^and  bv'^Vim  n’lnu'^of  '’a'eiUs  or  inventions  and  such  other  rights  or  pri- 

years  make  the  fdllowing  showing:--  Y'’:  nilV^'  u-.;; Y'Vr^, ''*P  --nli-  t^I' (^X^hmV aii^ 

F.I12  I1H.5  I'uudred  (hotisand  d(.l  ar-.  dividi'd  into  p,>rson.  Ilrm  or  corporation  engaged  in  any  similar 

N'ct  iirofils  '<  ,S*I‘*  ,So7  .S’1  ()l>7  ,1'*^  "1 1”  of  one,  hundred  dollars  each,  and  business,  for  1  he  union  of  t  heir  iiileresis,  in  w  hole  or 

..  -1.00.  he  (hie  place  ol  business  ol  the  said  company  t.i  pi  part,  and  to  amalgamate;  (ft  To  sell  orotherwise 

(me.  mis.  IIP  oiiK  ^  _  _  Ik  at  (be  t  ily  of  .Montreal,  in  the  Itovinee  of  qisiMisc  (.f  the  whoie  or  an.v  pari  of  the  lui.slness, 

Frofils  afler  depr  six, 27  I  (.■>:!.2!L  ''nK'iice.  .  r  as.scts  and  ntulerlakings  of  the  company,  a,- a  going 

Mise  income  Ft  .’ili:!  ii7  77(1  '  o.:  ■  ii*.,i’  *0'.  *’r  blatc  of  eoneern  or  otherwise,  on  such  terms  and  eondition* 

,1.  I  I'M  -'»-  l"-,  ri".ll  *‘*■*■0*“'  I  'l'  i'-'i'v  'tuck  consideration  as  the  eompany  may 

Dividends  ptlld.  4.>.I.().|()  I  HO.M  Ml  I.V  LY_  think  proper  and  in  parlieular,  in  whole  or  in  part. 

I'o  Iteserve  ace.  JOO.tMIO  .'tOtl.llOO  1 -  t  nder-Si'crctarv  of  Stale  for  shares,  bonds  or  oilier  seetirilies  of  any  other 
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FKDKKAI.  niAK'l-fc-RS. 

'Flu*  followinj?  an*  ilu'  ni'w  inrorporatiuns  an 
nounri'fl  in  lln*  (’anada  (iaz/'iif; 

('aiix'Kiian  WoueJ  I*n*s<»rvimi  (’o.  Ltd  .  \\  innipt*;; 


company  liaxinc  ohji*<*ts  in  or  in  part  siniUar 

to  thoM*  of  this  /'oinpan.x  ,  ♦>:»  Tr»  distriinitt*  anions 
sharc'iiotdrrs  of  the  conipany  in  kind  any  prop- 
ert.v  of  the  company  and  in  particular  any  shares. 
ImukIs  or  otlier  seeiirities  i>f  oth/r  companies  be- 


Th(*  I ‘(»iiipaiiy".s  Stiii'k* 


capital.  .5ML(K>U;  directors.  W  S  Harris,  l)unk«T,  lon>:imr  to  ilu*  c<inipany.  or  xvhicli  the  company  may 
A.  K  Larkin.  I'liL'inccr.  both  of  Minneapolis.  1  .s  \.  have  power  to  dispose  ol  .  (hi  'fo  take,  purchase  or 


Boulter.  W.uijfh  Ixtd 


;ic<iuire  by  original  subserlption  or  oliicrxvise.  and 


UMi.x  Wivr.iiriii.w  /d’  tbo  /  nninonv  nre  elosclv  Menireal:  capital.  ^-lUUOUU;  directtirs.  I)  B  (iili-  ;  to  iiold,  sVll  or  othcrwisi*  dispose  of  sluires.  bonds 
MM  s  (  uimt  s  Ol  1  IM  (  onijmi  X  i  m  »  m.  t  y  ,  advocate.  \\  W  .laekson.  elcrk,  Montreal.  and  other  securities  of  any  other  company  havine 

*!cl  Rlid  art*  not  (IciUi  lu  on  (Mi  lu  l  Aiotun'ai  Saniiuiild.  Ltd  entriueers.  etc  .  M/uun*al  caiiital.  obji'cts  in  whole  or  in  part  similar  to  tho.se  of  this 
•  ^roruilt  o  Stock  KxcImi  n^t  s.  A  \  (‘ry  hirpt*  '  ^rai.tioo;  dlreetor**.  ( Jeor«:e  salmon,  engineer.  K.  .i .  M  ’  !  compan.x .  not  wit  hsiuiuliim  t  lie  provisions  of  section 


resent  nu  nl  and  eoneern  the  deim  elation  in  ainount  of  the  .-lock,  however,  is  h(  Id  in  Fngas.  .'idvocale.  Monlreal.  | -H  ol  i  he  said  Act.  and  to  guarantee  the  principal 

4 1.  N g^.x.....^w;xv4s  »,  xG  ;.v4:  ..  ,V  ,•  V  i  i  om  <•  ,  i.  u,.,.  ^aekville  l-armcrs.  Ixunited.  Uholesaleand  retail  I  thereof  and  interest  and  dividends  thereon.  an<l  to 

tlMir  (  xinadiclU  mi  iintKs  U  (I(*pi  ( ciatloii  |  Ln^Ilsh  haiuls.  1  Im*  prcfcnuco  stock  has  dealers.  Unper  Saekville.  \.B  ;  eapital,  .1i.Vi.ooo;  *  xote  and  a<‘t  in  respeet  thereto  throiusb  sueh  ajtcnt 
whb'h  has  hoi  u  larijclv  hroupht  ainjut  hy  latclv  (li'clibcd  in  LotMlon  lo  B2.  wliicll  was  direeiors.  (\  k.  'riiompson.  W.  B.  Faweeit  farmers!  I  agents  as  the  eompany  may  appoint  in  con- 
(he  [loliey  agtiinst  which  I  am  protesting,  attributed  to  "  intelligent  anticipation  of  .  i  fomiiiy  i«  its  h.v-law-;  'it  'I'o  pay  for  any  debt  of 

I  L...4.  I  1... .  ..  ii.v  f.ri. III.. I  ,.f  I  ..  .  ...  ,  'PI,.  "  ilhiim-Kwing  Co  l.td  .  general  dealers,  tile  company  or  for  .'iny  properly  or  rights  aeiiuired 

I  iiopi^  I  IliMO  inacB  nij  I'l  Oiuul  OI  <  om-  .  (1  ho  annual  t  (*poi  1  .  IhiMinrUnbtl  Mmitrcxil;  capital.  .*'J.>0.0(IO;  <iire<‘tors.  W  Mc-  or  enjoye/J.  xind  in  particular  f<»r  any  services  ren- 

|»laint  clear.  (’anada.  n(‘ods  eapital.  that  is  ,  editor  of  “(’anada  ”  (of  IxOtMlon,  Knt?.)  troes  William.  mana»r»‘r.  'r.  (J.  Kwimr.  clerk.  Montreal  dered  or  to  i>e  rendered  to  the  company,  in  Imnds 


obvious,  thotigli  it  is  a  serious  fjtiestion  i  <,n  to  compare  the  Cockshiitt  I’low  Co.  with 
whether  some  <if  the  ,voui)g  municipalities  |  1 1„,  Canadian  Car  and  Foiindr.v  Com|)an,v. 


.\nicri<’an  I’itanie  Iron  (’o,  ixtd..  (JuebiN*;  capitai. 
(Kin.tioo;  directrtr'*.  S.  N.  »*arcnt.  barrister.  (.>tfawa 
x\'.  'riirReon.  manufacturer,  Beam’eville.  i^ue. 

\  aryland  Inxt'simeiit  (’o  Ltd  .  Montreal;  eapi- 


dered  or  to  i>e  renderta!  to  the  company.  ui  Imnds 
tir  other  securities  or  assets  of  the  eompany.  or  by 
the  issue  or  alioimeiit  of  fully  paid-up  sJiarcs  »d  its 

.  . .  . -  .  . . . .  . . .  .XV  <.  ..V  X  , .  x^w.  .  .capital  stock;  (.ji  To  <io  all  or  any  of  the  above 

are  not  IxudkT^dUit;  tor  too  nniny  y(*ars  aln'aii.  ^  dpelarin*’'  tfi.n1  “iIms**  two  eoinpanies  are  \  aryland  investment  (’o  Ltd.  Montreal  eapi- I  operations  and  tliin>;'<.  I'ither  alone  or  any  of  tht^ 
Mv  grievance  is  that  loans  with  ideu-  umong  the  leading  Canadian  iiidiist rial  F.  i  :"'..ye  ..peri.ih.n-  and  thing-,  .iihj'i'  alone  or  it. 

*;  4  11..  Tu, . .  ..  ivx.«,.Lxxw  ♦! .  .  Jiiiioiik  »  u  tiwi  IS  <  <*  (  harctM*.  accountant.  Montreal.  i  <*on,iuin*iifm  with  others,  as  ))rincipa)s.  or  for  others 

t!e<il[\  t  n(  ScillK  stfurit^,  lx  arinyf  tlx^  saUM*  j  undt'rtakniu.-*  and  with  an  linprov('nu*ut  in  oil  Processc*s  ixtd  .  Ottawa:  capital.  ,  loo.otio  1  a^rent*.:.  contractors  or  ol  lierw'lsf*.  'Phe  o])era- 
rat(*sof  intert'sf.  suc<*eed  each  other  nl  sliort  I  finaneial  t'ondilions  in  1  lu*  Ooniinion  in  the  ]  dirc<*tor.s.  li.  d.  MeMVirndck.  barrijjt<*r.  li,  ll.  Wii-  I  tions  of  the  conn»any  to  be  carried  on  throughout 

intervals  at  dim^shin^  ^iees.  t..  the  dit-  |  ppar  f.Fure  we  l.i.ik  for  a  pronotm.-ed  n;-  Co  .  i.t-l  .  Xtontt-ea. 

niiK'iit  ol  t  ru'  Dritisli  in\(*slor.  |  ooxery  in  their  re.speetn  o  share  (|notu1  ions.  capital.  $100.000;  directors.  W  .  I*  Keuriu*.v.  advo-  M'fthLd  stock  of  one  hundred  thousand  dollars. 


A  M«r,.  Pax'ific  A<tit,.dc.  :  l  '■‘‘',YvIe.'''&’rhal 

"  A  few  of  the  holdei-s  ot  (  anadian  (  ar  and  ,„,Y,,f;«.turers  N 

The  following  letter  is  a  repl,v  li.v  .Mr.:  Foundr.v  Common  ma,v  feel  a  litlle  ag-  tor-,  i*.  k  Casgrt 
Francis  Deverell,  of  Salisbury  House,  I  grieved"  at  the  dividend  remaining  on  a  keciKT  .xiouircal 
K.C.  jAindon.  i  4  p.,..  basis  but  they  are  belter  off  than  the  ,\i,m,r''.al''op!tid 

Sir, —  During  tho  last  fevv  days  I  have  had  |  holders  of  the  Coekshutt  common,  who  in  .idvdcaie.  It!  r.'x 


1; —  j  cate,  .1.  .Idiinston,  aceonnlaiit.  .Mdiitn-al.  ’  divided  into  1(1 

,,,,1  I  l'’rasci'  &  ChalnuTs  df  (’anada.  Ltd..  Marliine  '•«'  cliief  pliice 
manufai'luriTs,  Mdiiircal:  capital.  .$100. (lOO;  direr-  *>e  «t  die  <’itj 
ag-  tdr-,  i*.  K  Casgrain,  advocate.  W  .M.  Scott.  Iiook-  gnct'cc 
1  n  kcciKT  Montreal.  I)ai4'((  al  tlic 


divided  into  10.000  -hares  of  ten  dollars  each,  and 
the.  eliief  place  of  bu-inoss  of  tlie  said  eomiiany  to 


at  the  City  of  Montreal,  in  tlie  I’rovinec  of 

*1»4'('. 

)ai4'(l  al  tlie  ofliec  of  tlie  Soerelar.v  of  State  of 


\V.  ,1.  Ingli.sli  Co.  1.1(1..  Clotliing  maiiufael urers  Canada.  Iliis  11th  day  of  Dceomber,  KILL 
■Montreal:  eai.ital.  Sl.'.O.ilOO;  direeiors.  .1,  DeWell'l  THOMAS  Ml'IA'KV. 

advocate.  II.  C.  Me.N iel.  accountant,  .M(.nir('al  !  i  iider-Seerelary  of  State. 


I  suggest,  however,  that  Air.  Wright  is!  giKBKC  Cl 

wrong  in  faslening  the  blame  on  to  1  he  |  yim  follmving  new  incor 
vitrioiis  Canaditm  ( !ov  t  rniiK  nt s  and  muni- i  in  the  gitel.ce  Gazelle:-- 
eipalhies  for  allowing  Iheir  recent  I'hn.s  (o  | 

bo  oflered  at  lower  prolees  than  prevnis  I  nwnufacturers.  Vi. 

loans.  Revere  I.lmilod,  hotel  k( 


gi  I'-BKC  CHAR  I'KHS. 

Tlie  I'ollo.ving  new  incorporation-'  are  annotineed 


q  he  lolio.ving  new  incoriairai ion-  are  annoiima  (i  (I.NT.VRIO  ClllItTFRS 

in  the  gqel.ce  Gazelle;--  '  ....  r  n  •  '  .  '  '  ‘ 

Regin  .Maniifael  tiring  Co.  l.td,  \  ietoriav  ilie;  i  .  •  I"'  f''li"»,nig  new  meorporalanis  are  announeed 
eapital.  Sl'.I.OOO;  directors.  VV.  Hegin,  .VI. D..  G.  Onlario  (..azelte: 

Bcffin.  nianufjicturcrs.  ViciorLivillc.  '  Luke  Miriinj?  (  ompany  of  (.Joxv^auda 

Revere  i.imilod,  hotel  keepers.  XI(m(r(;aI :  eapital,  .  ""k  eapnal  of  (lot), ilix). 


w  aranied.  .now  .  w  non  money  is  iigni  and  I  yfnis:  capital.  $l2.i)(Mi  directors,  N.  Robitaillo 
Canuilian  invest ineTits  somewhat  out  of  I  raereliani .  M-  Begin,  farmer,  Windsor, 
fav  our  for  t  he  time  being,  the  borrowers  i  VV* 

are  obllgeil  to  oner  more  attractive  terms  j  |,p  Theatre  Limitee.  Xlonircal;  capital.  Stio.ooo; 


share  eapital. 

Tlie  Italmy  Beach  Gun  Club,  Toronto,  wiihou; 
share  capital. 

The  Kaionia  ('lub  (.■Vililetic.  Toronto,  vvilliout 


ANGLRS  Di:i,(lKIMIKR.  GGDIN, 
sV  DKLORI.MIKK. 

bolieitors  for  .Xpplie.ints. 


.Motor  .Xgcneies  l.imitcd.  Toronto.  *100.0110. 

The  Northern  (liilario  Trading  and  Ranching 
Co.,  l.imitcd.  Toronto,  .*■■>()(). ooo. 

\nrora  Rink  Co..  Limited.  .Ynrrira.  SJ.V.OOO 
Security  Roaltj  Co..  l.imitcd.  Toronto.  $l."i0.0OO. 
■Nlolor  (’ars  and  Siqiply  Co.,  Limited.  Fort  Wil¬ 
liam.  $t0.(Hlo. 

Tlie  Dart  Cvele  Car  Co.,  Limited.  Toronto. 
*1(10. 01)0 

Ottawa  Valley  Trading  Co.,  Limited.  Ottawa. 
S.VO.OOO. 

The  Canadian  Oak  Leallier  Co..  Limited.  Brant¬ 
ford.  $100,000. 

Happy  Home  .Medicine  Co..  Limited.  Toronto, 
*40.(11)11. 

I’oiloeUs  Limited.  .Arn prior,  general  store,  $20,000. 

.\I.BKKr.i  CHAHTKRS 

Xmong  the  companie.-  recenlly  ineorporalcd  in  .M- 
I.eria  arc  tlie  lollowing;  YVestern  Rendering.  Ltd  . 
Kdmonton:  caiiital.  $10,000.  Dominion  Securities. 
Ltd.  caiiital.  $4.'.000;  Tile  Dawson  Building  Co., 


loan,  was  evidently  a  mtitliod  of  the  issuing 
house  of  buying  the  loan  from  the  Canaflian 
(Jovernim'iit  at  a  lower  price  than  the  pre¬ 
vious  loan.  The  public  will  get  very  little 


.MAM  TOBA  CIIAKTEKS. 

Tlio  following  charters  have  Iieen  granted  ac¬ 
cording  to  the  .Manitoba  Gazelle; 


Commercial  -Vecount  Registers.  Limited,  Toronto. 
$1(H).IHHI. 


4  Ni..V',J  I'ld-.  capital.  $4.'i.000;  Tlie  Dawson  Building  Co., 

..  .viti.oriinek  j.td..  Calgary:  ciiaital.  SIS.IKIO.  'I’he  Imperial  Meat 
Co.,  l.td..  'Coronation,  ea|iilal.  $10.()()o.  Tlie 
t;^,i Scottish  Investment  Co.,  Ltd..  Red  Deer:  eapital. 
11(1,  l  oronio,  'I'lie  North  .Allierla  l.umlier  A  Transporta- 

«irn  thin,  l.td..  Groiiard;  capital.  $10,000.  Pennant 
jronto,  $l.jO,-  4j(^,res.  Ltd  .  K(1monton:  caiiital.  *100.000:  Britl.sh- 
ii„.t  .  Canadian  Building  &  Inve.slmenl  Co.,  Ltd..  Cal- 

ittu,  loronto.  parv;  caiiital.  $:!."i(l, 000.  The  names  of  llie  Brit tain- 


I  V  U.US  loam  l  tie  putilic  vv  ill  get  v^y  I,1 1  e  |  XLm^ifXeuirhtg  “aimiiany  Lid.;  eanital  ' 

i  ut  It  III  till*  4)p(*n  iuark(.>l  linaiT  B8  or  Vit),  t  $40.(KH>:  provisional  sharchokb'rs.  Wiliinni 

laud  the  i.ssuing  house  will  make  a  nice  I  S.  Ferguson,  mauufactnrer,  i.emuel  K.  Maetiregor.  i  Kawnt 

I.i'.ifii  Tb.i  holflers  of  the  Sentenih..!'  l.,.i..  I  aeoountaul;  Norman  A.  McMillan,  barrister:  Robert  $1(M).00(1, 

'  “  «4  J'e  f  ‘‘lan,  5'„„mson.  student:  Koliert  Lloyd  Purdon,  manager,  Ntagar 

I  will  lie  diseomflted  for  a  few  wcek.s,  at  the  all  of  Winnipeg.  $loo.oiio. 

i  end  of  which  time  the  recent  loan  will  iirob-  The  Unsslan  Polish  Jewish  a.ssoeiallon,  an  organ-  i  Mount 
•ililv  h'lve  been  absorbed  |  ization.  to  protts-t  In  various  ways  widows  and  ,  *(i(K).000. 

.11)1  V  nave  iHen  aosorma.  ,,  ,  ,  orphans  of  its  memners;  capital  stock  not  to  exceed  The  At 

I  Air.  W  right  imist  aisc)  remember  that  the  *.'-,  000.  Present  sh.areholders;  Simon  Coleman.  Limited, 


(’retlr’^pUal^riaioi)*^^^  W.XfwoVu-rs'' LiniBed. changed  to  RedclifT 

•‘"'‘•’'k’'*'*'  <'<’  •  l.iniiled,  Toronto.  v\  ,’,omIaM’M”ha7'<^’(''i*.^  l!'(J.^  from' *rio!(K”o  u?$n)0,00ib 


K^neer  Manufacturing  Co..  Limited,  Toronto.  Corporation.  Ltd. 


hert  $1(M).0()(1. 

ger,  Niagara  Investments  Co..  Limited.  Toronto, 
$100. OIM). 

?an-  :  Mount  McKay  Prodncls,  l.imitcd,  Fort  William, 
and  I  *(i(K).000. 

'eed  :  The  .Vutomalie  .Advertising  Companv  of  Canada- 
iian.  Limited,  Toronto,  capital  SlO.lKM). 


NEW  BKC.N'SWICK  CHARTERS 


AMAUiAMA'I'EIN  I.AND  C'«).  '  BRITISH  XIOTOR  TRADE  IN  UANADA 

Tho  sales  of  the  -\nialgainat(  d  Land  and  '  k^nglish  manufacturers,  in  view  of  the 
Alorlgage  Comjianies  of  W’iniiitK'g.  Limited  j  fS'kt  (hat  Great  Britain  supplii  s  only  .'J  '  2 
e  41  4  .1,.  N’...  „  'Ol  P‘'r  cent,  of  the  motor  vehicle  trade  with 

lor  the  ten  moiiHis  ending  .  ■  •  ^  C'auada,  are  considering  a  scheme  for  small 

amounted  to  $!{2.5, 000,  sliowiiig  an  approxi- I  groups  to  amalgamate  and  float  a  subsi- 
mate  ntd  profit  of  not  including  |  diary  (,'anadian  company  with  a  Dominion 

income  from  securities  held  by  the.eomfiany.  charter. 


than  they  have  offered  in  the  past,  Neees-  $:u)0.  Provisional  sliareho'iders;  Eliphalet  FL  $00,000,  '  .  .  ,  i 

sitv  is  the  mother  of  the  rate  of  intpre.st  1  .sharpe.  baiTlst(>r-at-law:  D.  A  stacpoolc,  barrister- j  The  British  Home  Building  Co..  Limiied.  To 
ii.id  Mr  Wriirht’i!  " irri.ivn nc ”  4,b  ...iJ  i  at-lawr;  Furry  F.  Montague.  Iiurnster-at-law ;  WII-  !  ronto,  *1.50,000. 

and  .Mr.  Wright.  gntvance  should  j.  .smith,  manager  and  Fjrnest  William  Me-]  Troostwyk  Birkin  and  GreeusUield,  Limited.  Pori 
surely  be  against  the  issuing  houses.  Oreevy.  student-at-law.  aU  of  Winnipeg.  Arthur,  *30,000.  *k  -u,  run 


Mount  McKay  1  rodncls,  l.imitcd,  F'ort  William,  Tlie  following  new  incorporations  are  announced 
(Kl.OOO.  ill  Dm  New  Brunswick  Gazette: — 

1  he  .Vutomalie  .Advertising  Company  of  Canada-  si.  Sleplien  Fox  Raneli  (’o.  Ltd..  St.  Stephen, 
mited,  Toronto,  capital  SlO.lKM).  N’.B  .  eapital  $7.5,(X)0;  directors,  J.  W.  Riehardson, 

.tohn  M.  Garland,  .Sou  &  Co.,  Limited,  Ottawa,  barrister.  .1.  W.  Scovil.  merchant.  St.  Stephen.  N'.B. 
OO.OfK).  'I'lm  Cunnda  Nail  and  Wire  Co.  Ltd..  St.  John, 

Pneunia  rubes.  Limited.  Toronto.  *1  .(KHl.OOO.  eapital  S1.5().(KM1:  directors.  Jl.  L.  Jolmslon.  broker. 
.1.  F..  McDonald.  Limited,  Toronto,  *-UMM)0.  W.  A.  Coles,  traveller. 

Credit  Valley  Stone  Co..  Limited.  Toronto,  Lutz  Mountain  F'lir  Kanehing  Co.  Ltd..  Lutz, 
oO.tKK).  Ntoiintain.  N.B..  capital  $24. 1)50;  direeiors,  Fj.  .5. 

(mi^truction  Supply  Co.,  l.imitcd,  Toronto.  Fi'^jts.  niereliant.  ('.  C.  Suniers.  clerk.  Moncton. 

'The  British  Home  Building  Co..  Limiied.  To-  Chalenr  F'ox  Co.  l.td  Jaeqtiet  River,  N.B. ;  eapi- 
nto,  *1.50,000.  till  *127.000:  director,-.  II.  McLane.  traveller.  C. 

Troostwyk  Birkin  and  GreeusUield,  Limited,  Port  t,.  F’endersou,  lumber  me*re'hant.  Truro,  Nova 
thur,  *30,000.  Scotia. 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 


PRINCE  ALBERT 

Investments  of  Merit 


Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 


Money  Loaned  on  1st  Mortgage 


Thron^li  mediuin  of  Bai^k 


Netting  7% clear 


WESTENERS  BUY 


coNvnjoSi  buidingloisin 


'Ahead  in  Flavor 
and  Favor—be  sure 
your  Port  is  labelled 
“Convido”. 


D.  0.  ROBLIN, 

Sole  Agent  for  Canada, 

TORONTO. 


OLD  HALIFAX  NOW 


NEW  BRUNSWICK  IS 
MAKING  STRONG  BID 
FOR  MORE  SETTLES 


i  Calgary  Real  Estate  Firm  is  In¬ 
verting  the  Usual  Process  of 
Selling  Western  Land  to  Easter, 
ners-  Looks  Like  a  Very  Active 
I  Winter  in  the  Nova  Scotia 

j  Capital  —Starr  Company  Cannot 

Re-organize. 


Provincial  Immigration  Agent  Re¬ 
ports  Large  Numbers  of  British 
Subjects,  Especially  Scotch — 
Forty-two  Fur  Farming  Com¬ 
panies  in  the  Province  and  More 
Coming  Every  Week— St.  John 
News.  i 


JOHN 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street,  ST.  JOHN,  N.B. 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 


Financial  Brokers 

PRINCE  ALBERT  -  Sask, 


Referonce^Bank  of  Ottawa,  Prince  Albert. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  i 
splendid  investment;  where 
the  Grand  Trunk  Pacillc 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Itcliablo  Amenta  Wanted  in  Kaatern  ritiea 


Partiriilara  from 


I 


The  Investment 
&  Realty  Co. 


203  2*ariiicr  Building.  WINNII’Etj,  Man 
T.l.  Main  .'iOTfi. 


(From  Oiir  O^n  Corrospoiid€*iit  ' 

IIamfax,  N.S. —  Tli»«  optii  weather,  the 
general  aetivil.v  and  the  bright  outlook  have  j 
apparently  ean.sed  the  i)e()plo  to  eliango 
their  ininds’so  far  as  waiting  for  spring  to 
come  to  tackle  the  real  estate  proposition. 
The  past  fortnight  has  beeii  one  of  eonsider- 
alile  activity.  Some  big;  transactions  have 
I  been  put  through,  not  the  least  being  the 
I  sale  of  forty-four  building  lots  in  the  north 
j  west  i)ortion  of  the  city  to  a  Calgary  real 
j  estatt'  concern.  This  looks  like  turning  the 
j  tables.  Halifax  has  been  speculating  in 
j  wt'stern  real  estate  and  now  the  westerners 
j  are  returning  the  comf>lin)(‘nt.  The  tran- 
I  saclion  is  said  to  be  oidy  one  of  many  pend- 
'  ing,  sev('ral  w.sterners  having  opened 
'negotiations  witli  a  \iew  of  investing  in 
;  Halifax  real  estate. 

i.iiiid  (loiiiii  Fast. 

!  .\s  already  puinled  out  in  this  eorres- 

'  I)ondence,  the  time  to  secure  properties 
hert’  is  thf-  present.  In  t«el\e  months  time 
there  will  be  none  •■nailable.  I.arge  blocks 
arc  few  anil  far  In  tween.  This  is  shown  by 
i  the  fact  that  Halifax  parlies  liave  gone 
I  across  the  harbor  to  Dartmouth  to  purchase  : 
a  new  golf  and  club  properly.  Some  S.")  ’ 
acrev  ha\e  been  seciin  il  for  Ibis  purpose. 
This  would  indicate  thai  tlie  present  golf  ■ 
links,  situated  in  the  miimIi  end  of  Halifax.  ■ 
and  known  as  the  ('ollins  lidd.  will  be. 


(Fnuu  Our  Own  Corrcapondoiil  ' 

St.  .John.  X.H. — The  provincial  govern- 
Jnent  is  paying  the  salary  and  expenses  of 
an  immigration  agent  who  is  located  in 
Halifax  to  nieei  the  in-eoming  steamers  and 
secure,  if  possible,  some  settlers  for  New 
Hi  iinswiek.  .\n  agent  is  doing  similar  work 
at  West  St.  John,  l.ast  winter  excellent 
results  were  obtained  in  this  way  at  West 
St.  .lohn.  James  (Tilohrist.  provincial  im¬ 
migration  agent,  with  headquarters  at  St. 
Jolni,  lias  just  returned  from  the  old  coun¬ 
try  with  a  party  of  new  settlers  for  the  pro- 
xince.  iind  says  that  large  numbers  of 
desirable  settlers  are  preparing  to  come  to 
New  Hnniswick.  This  province  appears  to 
appeal  especially  to  .Scotch  farmers.  .\s 
the  ])ro\ince  loses  a  eertaiti  amount  of  its 
nativti  iiopulation  eviTy  year  through  mi¬ 
grations  to  the  west,  it  is  most  important 
that  an  increasitig  ti<ie  of  immigraiioti  of 
the  right  sort  be  secured  frotii  the  other 
side,  iiiid  the  outlook  is  very  encouraging. 

Forty-Two  Fur  Fiirius 


^INVESTIGATE  FOR  YOURSELF 


A  rapidly  llUT^a^lIl^r  po])ulalioii.— ~Tliu  larffi*si  Sunar  Keflnory  in  America  unde^ 
ronctnirtion. — Tlio  largest  Dry  Dock  in  flic  world  under  ron.«trnctlon. — Inc  lari?e-;c 
Spaiidnil  Arcli  HridKc  in  the  world  under  construction. — -Harbour  DovcIopnientH  Involving 
an  expenditure  of  ovkt  $20.(KM>.0i)O,  and  include  Ship  (’oiistrnction  and  Kepair  I  laiit. 
under  construction. — Mammoth  (iralii  KIcvator  under  construction. — Numerous  lari 3 
cew  ManufacfiirinK  Industries  under  construction  .  ,  ,  _ _ . 

This  is  the  position  of  ?#.  John.  N.IL.  to-day  with  Inside  property  pncej  nejovr 
prevailing  prices  in  Cities  of  one-half  the  population  ami  without  tho  opportunity  &c.  jojj 
ras.  Let  us  send  you  particulars  of  some  properties  wc  liavo 


ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 


Hefcreiiee  by  penuiNslon — llnnk  of  Novn  Srofia* 


New  Hi-unswick  now  has  fovly-two  fur 
farming  companies,  atid  new  ones  are  being 
orgiiiii/.ed  <  \ery  few  weeks.  For  example, 
at  the  last  meei ing  of  t he  ])ro\ incial  govern- ; 
nn  111  six  new  fox  eompanit  s  were  ineor- 
jioralid.  .\  recent  liirge  consignment  of 
silver  black  foxes,  blue  and  cross-bred  foxes, 
some  forty  or  fifty  in  all,  w  hich  arrived  from 
XIaska  for  a  ramdi  mar  .St.  .lohn.  was  said 


HALIFAX,  CANADA 


Work  on  the  great  Terminals  and  new  Railway  entrance  into  Halifax  is  now  in  full 
swing.  Upwards  of  $50,000,000  will  be  expended  here  during  the  next  two  years. 

Lxroius  iMFours 


VM  'J, . 


$  o.Tr.o.nu 
lc.ir.7,270 


f'rSTGM 

$i..'>s7.7;u 


Hank 

n.U^RJNO'^ 

$  no.2;i2,2Hi 
PMMOO.OTJ 


SiiirpiNG 
Ton  V.4GB 

$1.2:17,049 

3,111,533 


PROCTOR  BROS.  &  CO 


$  0,0.'>0.:i70 
I  l..M2..Mr» 

Lii<|iiiry  iiivitcil. 

Real  Kstale,  Insurance  Brokers 

lO.'i  Holli.s  Street,  -  HALIF  \  S. 


y 


utilized  for  eoninieri'ial  piir|ioses  ami  the  j  to  be  valued  at  more  t  han  one  hundred  :ind 
snjipositioii  is  that  arrangements  to  tlmt  ;  t  w  ciit.v -fiv  e  tliou.sand  dollars.  It  is  an- 
end  have  already  been  completed  and  tluit  |  noiim-ed  that  the  fox  breeilcrs  of  the  pro- 


The  Alliance  Investment  Company 


(CANADA)  I.IMITED 

CAPITAL  -  -  -  -  $1,000,000 

Head  Omce— CALGARY,  ALBERTA 
Branches:  TORONTO— .Stair  Building. 

LONDON— .\liiance  House,  15  Dartmouth  Street.  Westminster. 
Investments  m.ade  in  Mortpages  and  Real  Estate  tliat  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  O.  Dun  &  Co..  Caigary.  Bank  of  Nova  Scotia,  Calgary. 


some  of  the  people  who  now  own  valuablt 
jtroperties  soon  to  be  tiikeii  by  the  govern¬ 
ment  for  lermimil  purposes  htive  eorralled 
t  hU  fine  silniition. 

It  would  !iol  be  'iirprisiiig  to  hear  of 
many  other  big  1  r:ins;ic| iotis  in  the  xery 
m-ar  future.  .\  large  number  of  smaller 

trniisaei  ions  have  Uikt  n  |>la . it  late  ami 

I  all oget  her  t he  ou i lo<d.  is  t bat  a  busy  winter 

'  will  take  the  pla . .  what  wa-  <  xpeeled  to 

be  a  very  quiet  one. 

I  Enjoined. 


Vince  will  ask  for  legislation  to  proleef  them 
agiiiiisi  inferior  or  disea-ed  stock  eomiiig  in 
from  outside  points. 


Biink.s.  .Kre  Kn.-.v 


The  ('anadian  Hank  of  ('ommeree  hie- 
opiited  brjinehe>  at  Hath  iiiid  Hrislol  in 
<  '!irleIoit  count  \  .  The  Hank  of  Nova  Scoliii 
has  al'o  opened  a  branch  at  Hath,  and  will 
erect  ;i  new  building  for  its  br.-imdi  ai  Si. 
.\mlrev.s.  'I'lio  Hank  of  Montreal  !it  SI. 
John  will,  within  the  in  \t  i-oiiple  of  weeks, 
return  to  its  tornicr  quarters,  vv  liieli  have 
All  important  decision  wa^  given  in  the  .  been  completely  iciiovatcd.  ^•onsidcl•ablv■ 
Supreme  Court  on  the  IJth  inst..  when  the  j  enlarged  ami  refiiiiiislied.  providing  one  of 
appeal  in  the  etise  of  Hill  vs.  Starr  was  dis-  !  the  nio-.!  allraiUive  banking  interiors  in  the 
mis,-,etl.  During  the  earl.v  .-iimmer  ;i  tiieet-  lower  proviiici  s,  'I'lie  .Mi  rcliaiils'  Htiiik  of 
ing  of  the  sliarclioldi  r-  of  the  Starr  Mann-  ,  Canada  will  about  I  lie  satiic  time  take  pos- , 
faeluriug  (  ompaii.v  wa-  held,  at  whieh  it  i  s.^jon  ni  tinir  m  w  live-story  building  at 
was  decided  to  uceepl  I  lie  olTif  of  .1,  C.'tlie  corner  of  I’riiiee  William  and  (hiircli 
.M;iekinto>h  to  rcorgaiii/.e  lheeomp;m.v  jiiid  i  slrii  i>.  The  ^plemlid  new  building  of  the 
1‘xleml  its  field  of  U'cfulm-ss.  Later,  one  ^  Hank  of  Hiilisli  North  .\mi  riea  at  the  cor- | 
of  the  sliarcholdcr'.  Hill,  brought  -uit  and  |  m  r  of  Dock  >ircel  and  Miirki  t  Square  is 


A.  H  HOI'LDEN 


City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


W.  J.  NIMBITt 


Medicine  Hatii 


THE  <  ITV  THAT  WAS  IIOHN  LI  CKV.’ 


A.H,HOULDEN&CO. 


Farm 

Lands 


R  ^  Ai  EST.4TE.  Stew  art  and  Twec.i  Block,  Main  8t.,  Medicine  Hat,  Alta. 


Rd-fcrftnrf':  The  Tnlon  Bank  of  C  anada. 


MAM  F.VC  TI  RING  SITES. 


M.  J.  HOWELL, 


(lato  Commissioner,  Hoard  of  Trade) 
Nourn  Hatti.eford,  Sask. 


fiOO  fvcl«‘rU*(I 
Karnis  from 
$8.00  per  ttcro  up. 


CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY, 

Host  rcioivnci'H  if  rciiniriiil 

Post  Ofiit-e  Dr.-iwer  T,  NORTH  K.\TTLEFORD,  Snskiitehoxvan. 


/vil  correspon. 
(Icnce  haudlej 
promptly. 


secured  iiti  injuiietioii  to  res|r;iin  the  pro¬ 
posed  iiropo'ii ion.  From  this  the  eomiiaii.v 
aiqiealed  tiiid  the  in,ju  net  ion  stand'.  The 
|)roposiiion  i'  i  In  refore  otf.  ' 


The  Alberta  Provincial  Land  Agencies 


INCORPORATED  1912 


SUBSCRIBED  CAPITAL,  $60,000. 

Handling  Large  and  Small  Tracis  of  Farm  and  Ranch  Lands  in  any  pari  of  Alberta, 
Urban  Real  Eslale,  Inveslmenls  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


BepreeeDt  atWes  in  every  commoBlty 
(be  province. 


WESTVILLE  MAY  (  LOSE. 


pr.'icl ically  eompleled  on  the  outside,  and 
is  ;i  V  (  ry  handsome  .'iriielnre. 

I.arge  slii(iliii  III '  of  potatoes  lo  the 
American  marki  I  have  rc'iilled  in  good 
proliis  for  the  farim  rs,  who  will  be  glad  io 
'I'll  still  larger  quantities  for  sliipiiniil  be¬ 
fore  I  lie  S|i|-ing  opi  II', 


The  MacDougall-Bidwell  Co,,  Limited 

REAL  KSTATi:,  1 XVI '.STM ENTS 
AND  I'ARM  LANDS 

Saskatoon,  Sask. 


Kefererre 

O.nftiliRti  Hink  of  (Vmmerr© 
('iil>Io  Adtlrcf*?:  "Marwell.** 
Code— A,  D.  C\  lOtlifion. 


CAPITAL 

I200,0$0.0i3 


THE  PAPER  TARIFF. 


From  Oiir  Own  CorreNpomleiil  ' 

1 1  vi.i  r  V  \  .  N  .'s.  ( tile  of  I  lie  line  I  tloiiri'li- 

ing  town'  ill  No\a  Scotia  is  W  i  si  v  ille.  'i(ii- |  Sonic  of  the  iradc  p;  pci'>  ;  re  begin iiiii;: 
aled  :i  few  miles  from  New  ( ilit'gow .  and  in  ^  j,,  ■•i.-.Ik  larilV."  The  Fiilp  vV  I’apcr  Magr- 
the  great.  I’icloii  l■ollnl.^  coal  belt,  I'lm  i  .iae  this  month,  lias  a.  v  erv  iim  rest  ing  dis- 
stieeess  .■tnd  life  of  that  town,  however,  dc-  mi  th,.  sd  mM  ion  in  the  paper  trade, 

lands  upon  the  .\cadia  t'otil  mine  and  1  lie  j  |i,|  sa  v,' : 

pos>iliility  of  ihi'  |iro|a  rly  heing  liiuilly  i  •' .\  great  de;  I  ol  tariiT  talk  i'  coniiniiallv 
abandoned  ha'  thrown  ;ilarm  into  I  he  j  niinited  by  ])olilical  .'pea  kei' on  both  .side.' 


M  ill  I  E  PASS  AND  Yl  KON. 

Ill  London  la.'i  wei  k  I’l'c'idvul  Dickesoii 
peaking 


u  o'ftoNNon 


E.  T.  O  CONNOrt 


O’CONNOR  &  O’CONNOR 


RE.4L  ESTATE  AND  BROKERS 

FAKM  L.*NDS.  IMPROVED  AND  IMMPKOVED,  A  SPECIALTt 
(’ll,  Pr.pertte.,  BusinCK.  PraposiUnna  .nd  loauranre 


P.  O.  BOX  105 


C'orrcHpondeiKs*  Soliritpd 


WETASKIWIN,  ALTA. 


tiiimuniiy.  Iv’umors  lo  ihccITcct  that  i  In 
companv  was  contcmplal  ing  abandoning 
the  mine  have  lain  rife  for  miiiic  lime  and 
the  i-ili/ins  asked  for  a  imeliiig  of  all  in- 
tcrc.'lcd  to  di'ciiss  the  situation.  The 
meeting  was  duly  held  and  was  jiliemicd  hy 
rc(ircsenl  a  1 1  ve,'  of  the  town,  the  coin- 
[laii.v  and  the  provincial  government  ;ind  it 
;  cannot  be  said  Ibat  the  result  was  very  eii- 
i  eoiiraging  so  far  as  l  he  fill  lire  of  I  he  low  n  is 
.  eoiieirned.  Tin-  manager  stated  that  the 
.  eoiniiaii.v  had  not  fiill.v  iinide  up  its  iiiimi 
\  to  a  hit  ndon  the  mine,  but  i  hat  the  two  lo  w  (-r 
1  lifts  Jiad  already  heeii  abandoned.  'I'he 
!  mine,  he  dcidared,  wa'  :i  money  lo't  r.  there 


ol 


the  Hoii'-.  Sir  Wilfrid  L.-iirier.  l  he 
ler.dcr  of  the  <  l|qio'il  ion.  in  :■  iiiiiiiliei  of 
'Pceehes  has  hioiighi  Up  tin  mailer  of  ijirilT 
reduction,  ai'd  he  is  coming  out  strongly  in 
favor  of  a  rcdiiciion  of  larilV  on  all  food 
liroducts,  (.jnen  the  prc.'Cnl  inirv  of  our 
food  piodin-is  into  the  I'niled  States  hies 
inade  the  eo.'l  of  the  same  lo  ihi'  < 'anadian 
workingman  tind  con'iimer  vnr.v  milch 
higher.  It  is  expected  that  b\  ledlleing  the 
tti.ritY.  or  ma  king  free  ma  nv  of  tin  se  prod  net  s 
the  cost  of  living  would  he  siihsianliallv 
rcdnccil  in  t  'anada.  Tlicrn  is  abo  lliroiigh- 
oiil  the  west  a  radical  wing  of  the  Liberal 
l’art_v  who  are  [iroposing  to  increase  the 


the  W  lii.e  Fa  s  and  Y  iikoii 
Ivailway  iiiccting  said  com  pel  ii  ion  of  the 
North  Navigaiion  t'oinpanv  had  In-eome  so 
serious  I  hat  il  was  linvilahle  llo'  White 
I’ass  t'oinpanv  would  i  iii  iiicilia  i  il  v  have  lo 
coiisid  'r  tin  c'ta hlishmcn i  of  a  pcrmaiHiii 
lirsi  class  lin.-  of  sicaiinr.s  to  handle  fr.  ight 

and  passenger  biisinc'S  h'lWccii  Seattle. 

. . .  ami  Sktigvvay.  The  vear  I'tl.'i 

would  111'  c-pcciallv  appiopriai-'  lor  the  In- 
aiigura  i  ion  of  -i|ch  a  s,  i  v  ice.  coinciding  vv  I ,  li 
1  he  l’anain!i  I’acilic  I'.xposifion.  Mr.  Dn-k- 
c'oii  conlidcnily  aiiiicipaicd  a  Doiiiiiiioii 
(toviinimiii  a  ppropria  I  ion  for  the 
siriiciion  ol  il  dam  til  Miles  t  aiioii 
White  Hor.s  'O  control  Hood  vviihi' 

,  ( 'hairiiiiiii  <  liiirl 


WILLIAM  R.  TOBIN 


Barrister,  Solicitor,  Notary  and 
Commissioner 


GLACE  BAY,  N.S. 


Coll¬ 
in  iir 


olio  Miiciac  siiid  i  he  1  I 


rale  war  had  proved  very  co'tly.  (iro.ss 
revenue  ai  the  cud  of  l!li;;  would  he  .Al.- 
■J I .’),lll)ll,  a  slight  iiicrciisc  over  IHli;.  but  to 
maiiilaiii  e;i'|i  resoiirecs  lo  carry  on  the 
light  lon  d  upon  linm.  no  div  ideinl  vvotlld 
paid  for  the  present  .vear. 


-?_i _ I  being  iiii  actual  operitiing  loss  on  every  ton  '  Hrili.-h  I’rcftrcnc,'  ;ind  lower  some  of  itic 


SHERBROOKE  ST.  EAST 


A 


Large  Block  of  Land  For  Sale 

■flic  pr'ipci’i.v  liii.s  il  frontage  on  .S licriirookc  .Siiccr  Kasi,  l■■I■•lnlcnac.  Itii- 
■li"l  ami  l■:llll  .'directs,  with  a  total  aicii  of  GS.OTJ  s(|u;irc  f'  ct. 

THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BUILDING 
1C0  ST.  JAMES  STREET  -  MONTREAL. 


lied  tiles  on  iiiiMiiirj.'el  iirev.  one  of  wliii 
will  be  piiper  j'tid  lumber  since  t liroiigliotii 
the  middle  west  these  com  iiiodil  ies  iire  not 
jirodiieed.  .Now.  there  is  no  douht  that  in 
general  the  Irrill  of  this  eoiintry  should  he  | 
reduced.  Most  miiiillfl'ctlires  do  tnil  need 


Fitting  Your  Needs 


<Jf  course,  any  really  niodcni  aiidnig'  ma- 
ohine  ought  to  have  different  sizes  of  oiir- 
rla.ges.  W'e  have  curiiages  that  will  take  an> 
width  of  iiaper,  from  narrow  roll  pajicr  to 
.'heets  L'O  inches  wide. 

In  addition  to  this  wo  h.ave  over  twent.v 
different  kinds  of  carriages  to  liandlo  stieciul 
figure  work. 

No  other  adding  machine  compan.v  in  '.lie 
World  makes  .so  many  different  kinds  of  car¬ 
riages  to  si>ccificall.v  meet  the  reiniireim  nts  of 
tlie  case,  ’^’ou  pay  only  for  what  you  get,  and 
you  get  the  best  tliat  you  ivay  for. 


Burroughs  Adding  Machine  Co. 


It.  N.  -MIEKN.  Sale.'  Manager 
;ili2  St.  Janies  Street. 
MONTKEAL.  ylEBEC. 


^  taken  out.  Summing  up  the  loss.  Im  said 
i  that  during  I'.H'J  il  totalled  o\ er  .Sdlt.lKKI.  or 
about  tifty  edits  a  Ion  on  the  bu>ih  of  sales. 

'in  HHL’  lheoiit|iu1  wa-  7L‘.'}1t  Ions.  This 
!  year.  U|i  lo  November  1.  TS.lillll  tons  were 
(  iniited.  If  the  average  output  eoiild  be 
I  made  ILIII  tons  a  day  t  he  mine  eould  be  made  l  all  t  he  proleet  ion  that  l  hey  are  get  I  ing  j;f  t  he 

to  pii.v.  He  did  not  eonsider  the  eoal  in  the  I  present  time  and  ai'.v  l.•^rilT  wliieh  exceeds 

lower  lifts  ahandoried.  as  the  compan.v  ex-  ■  the  need  of  |>roieet.on  to  an  industry  should 
I  jieets  to  gel,  it  some  time.  The  town  will  be  rediiet'd  sinee  ttiriff,  of  eoiirse,  is  ti  tax 

now  aivpeal  to  the  local  govtrnmeiit.  t  he  -  on  4  he  peo|)l.'.  I  ii  t  he  i|Ue;-l  io|i  of  pulp  ;  nd 

'  coil  I  mine'  of  the  |irovini-e  heing  aei  iiall.v  |  paper,  we  have  freqiiciitl.v  pointed  out  Ihiil 
<ivv  lied  b.v  t  he  gov  (  I'll meni  and  operated  by  some  of  our  grades  do  not  need  ati.v  pro- 
llie  eompanie'  on  leases,  ilmn  jiayiiig  the  |  leelion.  Sulidiite,  for  example,  is  on  a  siif- 
government  a  royjiltv  on  v  verv  ton  mined,  lieienlly  strong  basis  til  the  present  lime 
Meanwhile  llie  town  of  W'estville  w  ill  ,  l  o  do  w  it  bout  the  |>roteetioii  of  L'.">  jier  cent, 
have  some  anxious  moments  and  it  i.'  to  which  it  has  at  the  present  lime.  Simiiarl.v  . 
be  hoped  that  the  government  may  he  aide  ground  wood  and  (irinl  (taper  might  go  on 
to  devise  some  scheme  whereby  o|ii  rations  j  the  free  list.  In  the  higher  grades  of  (laiter. 
will  he  eontiniieil.  To  close  down  1  he  j  t  his  count  r.v  is  only  get  I  ipg  on  its  feet .  W'e 
.\eadia  would  praet ie.allv  mean  ruin  to  I  he  i  tio  not  jieed  any  exorhifant  (iroteet ion.  lint 
tow  n.  .Montreal  ea|)ilal  is  inten  sled  in  |  all  high  grtide  (taiiers  should  have  at  lea'I 
I  this  (iroperty.  -5  per  cent,  and  siteeiallies  should  earr.v 

- - - -  I  ,.(.iit.  'I'tiese  industries  are  in  their 

AI'AniA  lOAX  ('ORPORATIOV  |  infancy  and  jiist  getting  started  and  have 
AUAUIA  L.UAi-'l  U4JIirUliAlI4^v'4.  I  ,„,t  develo|)ed  to  the  jiroportions  w  hieh  pulp 

and  news  print  have.  The  agitation  in  tin 


Fruni  Oiir  Gwii  Uurrespoitdciit 

llvi.n  AX.  N'.S.-  'I’he  Aejidia  Loan  ( 'or- 
(loration  lias  given  notice  that  it  will  aiqd.v 
to  (larliameiit  for  an  aid  changing  the  name 
of  the  eomiiany  to  that  of  The  Mortgage 
( 'orfiorat  ion  of  Xova  .Scotia,  and  also 
authorizing  its  directors,  at  any  time  aft<r 
sixl.v  per  cent,  of  the  capital  stock  of  the 
eomi>anv'  has  been  suhscrilied.  and  sixl.v  (n  r 
cent,  thereof  paid  in,  to  (irovidti  hv  by-law 
for  the  increase  of  the  eaitital  sto<-k  to  an.v 
amount  which  tlie  directors  ina.v  consider 
requisite.  The  Acadia  was  incor()orated 
Dee.  HtIO  with  an  aiitJiorized  eajiital  of 
?5.")(Jlt,tMI(),  fully  suhseribtnl,  and  .?2l)7,7-'i  l.tiK  |  ' 
]»aid  ni>.  The  reserve  fund  is  Slo.iMMi  and 
(tar  value  of  shares  .\lfred  Wliilnian 

IS  the  managing  director. 


G.'l 


A.ND  <i.T.  PAK'IFH'  SECUKITTES. 
il..«>n(l<in  Daily  Mail. 


COINACiE  AT  OTTAWA. 

Since  tlio  inauguration  of  the  Canadian 
Uoyal  jMint  silvtr  and  bronze  eoiu  to  the 
aniotint  of  $o, 710.941  and  gold  coin  lo  the 
amount  of  ?3. 285. 214  have  heen  siruek. 


'I'here  are  still  some  anomalies  among  the 
quotation.s  ot  <!rand  Trunk  jind  (irand 
Trunk  Haeitic  seeurities.  One  of  them  offers 
the  liolders  of  (irand  Trujik  4  per  ei  nt. 
<!uarante(  d  stock  an  opportunity  of  oleain- 
ing  a  better  securi  d  stock  witli  equal  iti- 

. . .  I  come,  and  securing  a  cash  (trofii  in  the  (jro- 

. .  .  ■  cess  t)f  exchange.  \Vher"as  Hx' (iuaraiiit  ed 

circulation.  $33,648. .">44  of  notes  were  -with-  I  stock  is  quoted  at  85,  including  1  }  j  months’ 
drawn  from  circulation  last  year  and  I  accrued  interest,  (Irand  Trunk  Haeifie  4 
destroyed.  Meanwhile  tho  new  issue  was  j  per  eent.  Bonds  Series  B  arti  quoted  at  83, 


west  for  increasing  the  British  I’refereiieo  is 
a  good  mov(‘  in  general  hut  il  eertaiiil.v  i.s 
not  a,  good  thing  f<ir  the  paper  rnaniifne- 
turer.  The  main  eompetition  we  havt*  liere 
ill  book  (la-iiers  aixl  many  high  grade  bonds, 
linens,  and  writings  is  eiilirel.v  from  Engljind 
and  to  further  lower  the  tariff,  which  til 
present  is  onlv  |.">  (ter  cent,  on  these  com¬ 
modities  would  seriously  cripple  our  manii- 
faettirers  who  are  aiit-miiting  to  get  a  hold 
in  the  eounlry.  Before  an.v  such  tariff 
tinkering  goes  on  by  the  <  iov crii ment  in 
(lower,  they  should  hear  all  sides  of  the 
question  from  various  ()ul[)  and  (ia(ier  nian- 
iifaetiirers  as  there  will  be  link'  dillienli.v  in 
arriv  ing  at  a  satisfaetor.v  tariff  whieh  will  be 
agreealih'  to  pul])  and  ()a))er  men  in  general 
and  which  will  allow  a  eotrsi<lcrable  reduc¬ 
tion  in  the  present  tariff  rate  and  at  the 
same  time  not  remove  the  [iroteet  ion, 
which  many  of  our  grade.s  of  ])a(ier  need.” 


FGX  RANK'II  DEAL 

( 'ii.vnt.oTTK’i’ow  N,  J’.  K.l.  Jamtn 


Gone  all  Flutter  and 
Confusio  n 


Oftice  Specialty  System  Desk  has 
none  of  the  disadvantages  of  the  ordinary 
flat  desk  and  the  antiquated  roll  desk — gives 
none  of  the  inconveniences  that  unfailingly 
arise  from  a  crowded  desk  top. 


It  has  a  vertical  file  drawer  for  correspond¬ 
ence  and  matters  pending,  a  card  drawer  in 
which  to  keep  business  facts  and  flgures  of 
particular  interest,  and  three  drawers  of 
varied  sizes  for  miscellaneous  items. 


Having  these  file  drawers  for  current 
records  leaves  a  clear  desk-top  and  permits 
of  concentrated  attention  upon  .the  subject 
in  hand. 

That  means  quicker  and  better  work. 


See,  then,  adopt  the  System 
Desk ! 


Displayed  and  demonstrated  at  our  show¬ 
rooms. 

CataloK  or  Repretentative  at  yotir  request. 


MAK£ffS  OF  HIGH  GRADE  Ftf  lNO  CABINETS 


iRttUFFICE  SPECIALTYMf;G.fi>. 


il  ST.  PETER  STREET.  MONTREAL 
Phone  M1460 

Pilinc  Eauipmrnt  Stores  in  Principal  Cities 
Ilesd  Office!  TORONTO  Factories;  NEWMARKET,  ONT. 
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Tti()lin, 

of  Black  Hank,  Hrince  I'o..  has  .'void  his  jiro- 
pert.v,  including  fox  ranch,  farm  residence 
and  large  oyster  area,  to  u  s.ynd'cjite  of' 
Boston,  Toronto  and  Island  capitalists  for 
a  quarter  of  a  million  dollar.-v.  The  raneh 
contains  twelve  pair.s  of  Islaml  black  foxts 
and  the  farm  include.s  lanil  whicti  will  he  • 
devoted  to  cranberry  culture,  also  woodland 
which  will  furnish  the  hramdies  used  for  i 


839,799,522.  |  including  2 months’ accrued  interest,  and  i  collecting  spot  on  the  oyster  beds.  The 

Since  1909,  $6,115,6:16  of  United  States  |  these  bonds  are  carrying  the  guarantee  by  (  company  have  leased  .‘lOO  acres  of  bottom  in  i 
silver  am'  bronze  coins  have  been  with- '  the  Brand  Trunk  Comjiany  ranking  bi  fore  ^  Malapteque  for  oyster  cultivation,  .\mong  ’ 


The  a  mount  of  gold  reserves  in  the  Dominion  ;  drawn  fn.mi  circulation  in  Canada  and  i  that  compan.v's  own  Cu'arantet  d  .'iock. 

'rreasiir.v  at  the  end  of  the  fiscal  fear  was  j  exported  to  tho  United  Staces;  in  tho  same  i  Moreov'cr  the  Vionds  are  redeemable  ai  (lar 

.8!18..")07,1 1’2.  j  period  $789, 164  of  mutilated  coins  was  with- I  in  1955.  a  fact  that  affords  a  prosjieetive 

By  way  of  guaranteeing  a  cleaner  note  i  drawn.  1  bonus  of  17  jier  cent. 


the  chief  promoters  of  the  comiiany  was 
'j.  Frank  Beer,  Toronto.  .Mr.  Tuplin  is  a 
son  of  one  of  tho  fox  pioneers,  who  began 
the  business  here  twenty  years  ago.  | 


t 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  Listed  on  die  Toronto  Stock  Exchange. 


CAl’ITAL 


DIVIDEND  PEi;  CENT. 


COMPANY 


Atnes  Holden . 

Ames  Holden  pref .  •  •  ■ 

Bell  TelfpUone  Co . . 

Brizilian  Traelion . 

Brit.  Col.  Packers  Assn. 

Brit.  C<)1.  Paekor.s  Assn  pfd  A. . 

<''algary'  Power . . 

Cauadiati  Paeitlu  Bailv.ay.  . 
Cahadia^j  Car  Foundry  eoiii  .  ^ 
('anadian  Car  Foundry  pref.  .  . 

Capada  Cement  v’oni . 

Canada  Cement  pref  . 

Canadian  Converters . 

Can.  Consolidated  Rubber..  ... 
Can.  Consolidated  Rubber  pld. 

Canadian  Cottons  Ltd . 

Canadian  Cottons  pfd. . i 

Canada  General  Eleotrie . I 

Canada  I.a>eoniotivo  (.'o.  com  .  .  j 
t^auada  Locomotive  Co.  ^)fd.  .  . 
Crown  Reserve  Mining  Co.  .  .  .  | 

Dominion  Canners  eom . j 

Dominion  C-anners-  pfd . j 

Detroit  Eleetric  Ry . | 

liominion  Bridge . i 

Dominion  Coal  pfd .  . . j 

Dom.  Iron  &  Steel  pfd . 

Dom.  Steel  Corporation . , 

Dominion  Park . i 

Dominion  Textile  coin . i 

Dominion  Te.xtile  pref . 

Dulutli  S...S.  &  A.  eom . 

Duluth  S.  S.  &  A.  pref . I 

Duluth  Superior  Traetioii . | 

East  Can.  P.  &  1’-  f'o . ; 

tioodwins  Ltd . j 

Goodwins  Ltd  pfd . i 

Gould  Mfg  Co . . 

Gould  Mfg  Co.  pfd . j 

Halifax  Electric  Ry . ! 

Hillcrest . * 

Hillcrest,  pref  . 

Intercolonial  Coal  com . 

Intercolonial  Coal  pfd  . j 

International  Coal  &  t^ike .  .  .  .  j 

Illinois  Traction  Coy.  pref . . 

Kaminibtiquia  L.  it  P.  Co . 

Lake  of  Woods  Milling . : 

Lake  of  Woods  Milling  pref .  .  .  j 

Laurentide  _Co.  Ltd . I 

Iifacdonald .‘ . ; 

Maekay  <  .'oy.  com . 

Mackay  Coy.  pfd . 

Alexic'an  Light  &  Power  Co. .  .  . 
Mexican  Light  A  Power  pref. .  . 
Minn.,  St.  I’.  A  S.,S.  AI.,  eom.  . 
Minn.,  St.  P.  A  S.S.  M.,  pref.  .j 

Montreal  (’otton  Ltd . ; 

Aloutreal  f'ottona  Ltd  pref.  .  .  .j 

Montreal  L.  H.  A  Power . 

Montreal  Loan  A  Mortgage.  .  . 

Montreal  Telegrajih . 1 

Montreal  Tramways . i 

Montreal  Tramways  Deb  .  .  .  .  i 
Nor.  Ohio  Trae.  A  Light  C’o.  . .  1 
Nova  Scotia  .Steel  A  Coal  eom  .  ' 
Nova  Scotia  Steel  &  Coal  pref  i 

Kipissing  Mines  Coy . | 

OgilHio  Flour  Mills  Com . ! 

Ogilvie  Flour  Mills  Pref . , 

Ottawa  Light  A  Power  Coy.. . . 

Patpn  Mfg  tto . !....• 

Penmans  LUl  com . ' 

Penmans  Ltd  pref . ' 

Porto  Rico  Ry.  L.  A  P.  Co\- .... 

Prioe-Bros . .  . .  .  ’ 

Ouebee  Ry.  L.  A  I’ . 

Rich.  A  Ont.  Nav.  Coy . 

Riprdan  Paper . 

Russell  Motor  Car  Co.  eom..  .  . 
Russell 'Motor  Cur  Co.  i)rcf. .  .  .j 

Sawyer  Massey  com . 1 

Sawyer  Massey  pref . ' 

Shawinigan  Water  A  Power  t.'o.i 
Sherwin  Williams  Paint  Co.  ... ' 
Sherwiu  \yilliams  Paint  Co.  pref 

Smart- Wnods  LtJ . 

Smart- Woods  Ltd.  preU 

Spanish'  River  com.  ,  . . i 

Spanish  River  pref . 'j 

Hte^  Co.  *»f  ( 'aiiada . ! 

Steel  Co.  of  Canada  pref.  ,  . . ! !  i 

Toledo  Railway . [ .  I 

Toronto.  Railway . i 

Tooke  Bros,  com . ! ! . ! !  j 

Topke  Bro.s.  pref . 

Tri  City  Ry.  A  L.  Co.  pref.  . 
Tuokett’s  'robaceo.  com ..... 
Tuckett’s  Tobacco  j)ref. 

Twfin  City,  Tract  ion  Ry. . { 

Twin  City  Traction  Ry  pref.  . !' 
TVest  India  Traction  Ry ...... 

West  Kootenay . 

West  Kootenay  pref.  i ."  I 

W'indsor  Hotel . ! !  '  j 

Winnipeg  Electric  Railway.  I 


:  Present 
!  Duartor 


When  Payable 


L»..j(M).()00 

l.),0(K).00l) 

I04..'WM),(K)() 

l,<101,0(t0 

l.S.V).O(tl) 

L’tid.OOO.OOO 

r.ooo.ooo 

•_>,.S(I2.44(»  ! 
I.!t72,st)0  ; 
‘J,  71. '..(too  . 


100 

3.(i61..7()0 

1 

100 

8.000, (M)0 

1% 

100 

2.000,000  • 

101) 

1..7()().(i()li  ' 

1*4' 

.'$1 

1  .‘)0!t.977 

•> 

UK) 

2.148.600 

T' . 

100 

2.170,000 

1S4 

KHI 

12.700.000 

1  '7 

;{i,.v.»t),  2/1(1  I 

4(I().(HKI 
.■).()(»(/, (100  I 
1.  til  1.000 
12.(M)().000  . 
10.(HKl,(lOO  ;. 
;j.. 700, 000 

1.. 7()0.(KJ0  . 
1,7.70.000 

I, 2.70,(KK)  : 
74.7,000  : 
74.7,000 

l,40().(K)O 

1. (H)0,O0O  ; 
7o0  700  ’ 
.700,000  . 
210,700 

tl.fMtO.OOO  1 
(5.4HK,4()() 

2  OtHMMMI 

J,  100.000 
l.oOO.OOO  • 
7.200,000 
.'l.OOO.OiKi  . 

41..1S(».4(K) 
.7((.0(M),()(>0 
i:t..78.7.(K)0 
(i.(HK),(lOO  I 
2.7,200,800  I 
]2.0((.'L400  : 
o.OOO.OOO 

:i,ooo,ooo 
17.(KH).000  ' 
(HH),(K)0  I 

2, ()00.(MIO  : 
.■J.(t00,000 

10, (HM»,(K)0  I 
0.(KH».(t00 
0.(KM(,000 
l.0:40.(KIO  , 
ti.OOO.OOO  I 
‘J..7()0,000  ' 
2.(M)().0()0 
1,084,400 

tiOO.OOO 
2,1.70.000 
l,07r).(HM) 
:!,0<K),(MK) 
.7,(HK),000  1 
0,000,  .700 

10,000,000  I 
1.000,000 
800.000  . 
1.1*00.000 

1.. 7(K),000  . 
l.;7(K),(K)n 

11,000, (too  ' 

4.000.000  . 

:i,ooo.oo()  , 

1..  700.000 

1..  700.000  ' 

;{.!«J0.(M)(>  . 

:i.o(«j,(«)o  . 

11, r)00.0(K)  . 
0. 406, .100  ' 

i;{..H7ri,ooo  . 
11,000,000  ; 
6.70.000  !. 
I.OOO.OOO  I 

::,ouo.o(K)  . 

1*,. 700,000 
2.000.000  ; 
20.100,000 
0.000,000 
■SOO.OOO  i 
2.000.000  : 
;500,(M)0  ; 

1.. 700,(K)()  I 

0,000,000  : 


.Ian.,  April,  July,  Oet. 
Jan.,  April,  July,  Oct. 
Feb.,  Alay,  Aug.,  Nov 

May,  Nov . 

May,  Nov . 

Jan..  April.  July,  Oct. 

April,  Nov.  .  .' . 

Jan.,  April,  July,  Oet. 

Fei)..  Alay,  Aug.,  Nov 
Feb.,  Alay,  Aug.,  Nov 
Jan.,  April,  Jtily.  Oct 
Jan.,  April,  July,  Oct 

I  Jan.,  .April,  .Tuly,  Oct. 

I  Jail.,  April,  July,  Oct. 

Jail.,  .April . 

Monthly . 

.Ian.,  .April,  July,  Oct 
•  Alar.,  June,  Sept.,  Dee 
Feb..  Alay,  .Aug.,  Nov 

.Jail.,  Zugust . 

I  .April,  Oct . 

'  Jan.,  .April,  July,  Od 
Jail.,  April,  July,  Oct. 
Jail.,  April,  July,  Oet.. 
Jan.,  April,  July,  Oct . 


Jan.,  April.  July,  Oct . 


j  Jan.,  April.  July,  Oet. 

Jan.,  .Vpril,  July,  Oct. 
i  Jan.,  -April,  July,  Oct. 
I  Jan..  April,  July,  Oet. 


. ;  Alarch,  Sept . 

.  .March.  Sept . 

j  Alar.,  .Iiiiic,  Sept..  Dec 
Jan.,  .Vjiril,  July,  Oct. 
Feb.,  Alay,  Aug..  Nov 
’  M.ar.,  June,  Sept.,  Dee 
!  Alar.,  June,  Sept.,  Dec 
j  Jail.,  April,  July,  Oet. 

I  jail.,  April,  .July.  Oet. 
t  Jun..  April,  July,  Oct . 
Jan.,  April,  July,  Oct. 

1  Alay,  Nov . 

I  April,  Oct . 

j  April,  Oct . 

Mar.,  June,  Spet.,  Dec 
Alar.,  June,  Sept..  Dec 
Feb.,  Alay,  Aug..  Nov 
I  Alar.,  June,  Sept.,  Dec 
;  .Ian.,  ^Vpril,  July,  Oct . 

,  Feb.,  Alay,  Aug.,  Nov 

■April,  f>ct . 

A|ar.,  June,  Sept.,  Dec 
.Ion.,  .April,  .July,  Oct  . 
Jan.,  .April,  July,  Oct  . 
i  Jail..  April,  July,  Oct  . 

]  Jan..  April,  July,  Oct . 
Alar.,  June,  Sept..  Deo 
Jan.,  April,  July,  Oct  . 

Alarch,  Sept . 

V'eb.,  Alay,  Aug.,  Nov 
Feb.,  Alay.  Aug.,  Nov 
Jau.,  April,  July,  Oct. 


Alar.,  .June.  .Sept..  Dee, 


Alarch.  Sept . 

•Jan.,  April,  July,  Oct 

Jan.,  April,  July,  Oct 
.Ian.,  Apiil,  Scpi..  Oct 
.Ian.,  April.  Sept..  Oct 


Jan.,  April,  July,  Oct.  . 

Jan.,  April,  July,  Oet  .  . 

,  Alar.,  June.  Sept..  Dee. 
Jau.,  April.  July.  Oct.  . 

.Ian.,  April  July.  Oct  . 
i  Jau.,  .April.  July,  Oct.'. 
I  Jan.,  April,  .riih  ,  Oct  .  . 

!  Jun.,  April,  July,  Oct.  . 
Alar.,  June,  Sept.,  Dec. 
Alar.,  June,  Sept..  Dec 

,  Alay.  Nov . . 

!  Jan.,  April,  July,  Oet. 


Low 

High 

Low 

High 

Low 

28 

•js 

2i) 

26  ! 

9'.; 

8.5  >4 

■  78 

83  j 

140 

176'i 

147 

173 

i;t9 

1(H)'  . 

81 3., 

101 

81 

.'{9 

162 

67 ' 7 

160 

122 

90 

1 58  *-2 

9!) 

170 

131 

•>/  i 

.>."1 

lOC.Jii 

282  r, 

226  P, 

266 

20,834- 

tit) 

92 

61 

831., 

101 

IHiS-i 

]()2 

118 

106';, 

20 

31  •'4 

26 

36 

27^4 

80  • 

95 ' 

87 

!)4 

88 

'42% 

48 

30  >0 

.50 

39 

8.7 

Hti 

87 

9H 

90 

107 

KM) 

100 

9t) 

97 

17 

37^4 

16'4 

47 

31 

60 

78  ' 

69 

82 

72 

108  P., 

122 

107 '  v 

1163  V 

104 

33  '-ly 

6034 

2934 

67  P4I 

73 

89?41 

96 'f, 

86  •, 

9.5  1 

SO 

2.40 

3.70 

2.90 

111 

1  47 

60  j 

86 

60 

86 

(54 

!)2 

107 

102 

11)212 

98 

6334, 

7  ()  *  9 

77  ' .. 

81 

62 

1 

127  ‘ 

111) 

106 

117 

108  1 

1121/2 

103 

100 

106 

lot) 

103)2 

86 

.70  • .. 

69  P4 

64  34 

.59  i 

102 

167 

106 

140 

130 

61 

8.'!  , 

6.5  *4 

89  ' 

76  ,'2 

96 

105  N 

9',) 

107 

99  34 

79).; 

80 

70 

72^2, 

47  r 

42 

,5 

47  '2 

47 

41 

.8734 

86  1 .. 

84'  ■ 

lit)  1 

no 

100 '4 

lot) '4 

lot)  i 

101  34 

‘  129  1 

161  ; 

1.50  j 

160 

67  ;  64  I . 

0,7 '4'  80  I  0.7  >.4'  .S't 

. : .  128  :  100 

lAJ  !  147  i  12.7 

i::o  117  '  12‘J  ;  11.7 

260  126  240  i  1.7.7 


107  ‘ 

103  1 

104  7  s 

104  7  „ 

1 72 

126  ' 

17-1)., 

130 

160 

146 

1495., 

148 '‘4 

6(5 

163.4 

104 

io;: 

106 

104  '  4 

193 

141 

242)., 

187 

1.57 

137 

1 70 

1  to  , 

1.50)2 

147  I 

1.50 

1  16  i 

44 ) 

37 

1.50 

12  i 

87 

,80 

.54 

39  '  •> 

7(» 

78 ' ., 

102'  . 

87 

9734 

SI -5, 

130 

120  ■ 

130 

123 

1 1 . 07 

7  47  ‘ 

3  16 

7.  12 '-2 

136'.,'. 

121  '4 

133 

1 23 

129 

121 

123 

1 18 

167 

127  , 

1 7  i)  “'4 

147'-, 

63 

74  ^4 

61  1-2 

71', 

90 

SO  1 

89 

8734 

70  )f 

83!  2 

73)2 

till 

.53  : 

60 

u)u: 

126  i  -i 

92  'di 

126 '2 

103  i 

iii 

92 

118 

101 

40 

36)  , 

47 ) 

37  i 

92  ' 

90  • 

99  1  ^ 

90 

I2II4 

108 '4 

l^Ui 

122 

38 

31 

i>i 

37 '2 

97 

90 

101 

. 

. 1 

70 

...... 

47 

971 4 

89 

34 ' 5 

32 '4 

26  34 

91 

89 

91  '4 

,  ,89 '4 

xH 

l()';i 

3 

Ili!» 

121 's 

171  3,4 

131 

40).v 

371-2 

.54 '4 

37 

90 

87 

92  ' 

87'., 

91 

!)3  ; 

91) 

90 

63 

.50 

96  ' 

!)4 

111  '4 

104 

)  10  3, 

103 

no 

11)5  , 

MO 

no 

100 

98  ! 

'  1.50'-, 

120 

17934 

'  i.'H)' 

2.57 ' 51 

1 87  , 

268 

210  ’ 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COAIPANY 

1 

1  Par 

1  Capital 

1  DIVIDEND  PER  CENT 

! 

1911 

1912 

1913 

1 

1  Issued 

j  }*ros’t  '  How  and  When  Payable 

i  1 

High 

1 

1 

Low 

High  i  Low 

High 

Low 

Bari-i'lona  Traction . . 

i 

;  $100 

1  .$.30.(M)0.000 

> - r  - . .  ■  - 

i 

i 

41 

33?^ 

Brazilian  Traction . 

11)0 

104,.5(M).(M)0 

1  1  '  >  Feb.,  May,  Aug.,  Nov.. 

99341  85 

101 

81 

Brii/.ilinii  Traittlon,  jirof . 

KM) 

1  10,(MK),()00 

•  IL*  ^  Jan.,  Ajiril,  July,  Oct.  . 

Bell  Tele[)hon(, . 

100 

]7,0(M),000 

2  ,  Jan.,  Ajiril,  July,  Oct.  . 

1.53 

141 3-'« 

176  i  146 

i72 

140’i 

British  Col.  Packers,  com  .  .  . 

KK) 

1.60 1,000 

3!  .  '  Mav,  Nov . 

79  *  4 

39 

161  ;  67 

1.593 . 

1 99: 

Briti.sli  Col.  Packer  Series  A.  .  . 

KM) 

74.5,4(K) 

3J.;  May  Nov . 

84 

1.54  97 

160 

123 

Burt,  F.  N.,  ('oiiipaiiv,  eom.  .  . 

100 

770,()(M) 

1  ' Jan.,  April,  Jub’,  Oct..  . 

11834 

96  3  i 

117  97 

101 

69  b 

Burt,  F.  N..  Coniiiaiiv,  prof  .  , 

lot) 

l,!*77,000 

1  %  1  Jan.,  .tjiril,  July.  Oct..  . 

1223., 

108 

11932  101 

106 

90 

Ciinndian  ('ar  it  Foundry  com. 

KM) 

3.97.5,000 

‘2  .Ajiril,  Nov . 

. 

88 '4  69  Ps 

Canadian  Car  it  Foundry  jiref. 

100 

7.(MM).(M)t) 

134'  Jan.,  Ajiril,  July,  Oct..  . 

11.5  102 

fail.  General  Elec,  com . 

.  lot) 

7,640.000 

I  ?4  Jan..  Ajiril,  July.  Oct..  . 

1l6?-s 

99 

119  107 

116  b 

104  'i 

('an.  General  Elec,  pref . 

KM) 

2.0(M).0(M) 

3'-  Ajiril,  Oct . 

111 

112 

faiiadii  Bread . 

KM) 

2,.5(M).(MM) 

3!8i4  .-io 

.3434 

17  K 

('iiriaila  femeut  com . 

100 

13..50t),0(M) 

31  % 

20  >  2 

31  3,8  26 '4 

36  */8 

27 

f anada  femeut  pref . 

KM) 

K),.5()0,0(M) 

I  3.4  Feb.,  Alay,  Aug.,  Nov. . 

92 

80(4 

9.53,4,  88 

9434 

89 

('anada  Life . 

KM) 

1,(MM),(KM) 

1  April,  Oct . 

167 

16.5 

170  170 

('anadiaii  Locomotive  com .... 

KM) 

2,00(),(M)0 

3.5 

3032 

b«?'2i  28  32 

70 

40 

Canadian  l.ocoinotive  pref.  .  .  . 

100 

l,.5()0,tM)() 

1  1  Jau.,  April,  July.  Oct  .  . 

93 

88 

96  3  2,  83 

95 

Cfiiiadiiin  i’aciftc  Railway . 

100 

200,1MM),tM)() 

2  Pi  i  Alt.r..  Juiw,  Sejit.,  Dec. 

247  3-2 

196  3 4 

281341  227  H 

2663-^ 

209  3< 

Canada.  Mach,  ('orp . 

Ifirt 

1,177.7(M) 

65  2.5 

C4 

60 

('anada  North  Wi'st  l.aiul . 

1 

79.207 

1 . 

99 

'.)<) 

Can.  Nortliern  Prairie  Lands.  . 

."1 

1..5(M),(M)0 

6  :  April,  Oct . 

Canadian  .Salt . 

KM) 

666,700 

2  ,lan.,  April,  July,  Oct..  . 

ilo 

110 

ii.5  1  ill) 

i’2t) 

115 

('an.  Interlake,  eom . 

100 

1 ,0()(),0(M) 

. 

. 

. . 

69  3/2 

64 

(’an.  Interlake,  pref . 

KM) 

1,000, (MM) 

1  34  !  Jan..  Ajiril,  July,  Oct.. . 

. . 

9.5 

87  35 

f  it  V  Dairv,  com . 

KM) 

767.()(M) 

2  Jau.,  Julv . 

60 

37 

bl  ?  4S 

104 

97 

Cilv  Dairv.  pref . 

100 

7()0,0()() 

1  %  Jan.,  April,  Julv,  Oct. .  . 

10234 

94  '4 

102 '2'  991-4 

104 

9714: 

('oniagas  Alines . 

4,000,()(M) 

64-.3  Feb.,  Alav,  Aug.,  Nov.. 

7(M) 

6(M) 

8.27'  6.70 

9. 50 

6., 50 

( 'oie.umers  Gas . 

.50 

4,384,.5(M) 

2 .  .Ian..  April,  Julv.  Oct..  . 

203 

191 

196  ,  190 

191 

171 

('onfederatioii  Life  .'kss'ii . 

lot) 

lOO.OOO 

5  '  Alar.,  .lune.  Sept.,  Dec.. 

. 

('row’s  Nest,  Pass  Coal . 

100 

6,212,666 

70 

62 

Crown  Riser  VO .  ... 

1 

1,999,!)77 

2  ATonthlv . 

3,60 

2  40 

3.70,  2.97 

4  15 

1.45 

Detroit,  l.'nited . 

KM) 

J2,.5()0,()00 

1  Fi  j  .Mar..  June,  Sept.,  Dec. 

74  •« 

67  J  8 

74  34'  77  A4 

80  >8 

69 ' ; 

Doiiiinion  Caiirier.s,  eom . 

KM) 

2,148,600 

1  '■>  ;  Jan.,  April,  Julv.,  Oct.  . 

72  y, 

633.4 

86  ;  60 

87 

64 

Dominion  fanners,  jiref . 

100 

‘2.170.000 

1  3.,  '  Jan.,  .tjiril,  Julv,  Oct. .  . 

K)7  3-8 

99 

107  i  100 

102  3  '2 

98 

Dominion  foal,  prel . 

100 

3,(M)t),()()0 

3}.;  i  Feb.,  Ang . 

Ill’s 

106  34 

117  '  IOS'2 

. 

Dominion  Iron,  jirid . 

100 

7,()(M),0(M) 

3  3  .  ;  Ajiril,  Oct . 

10712 

99; -8 

106  3-4  101'. 

102 ' 8 

86 

Dominion  Steel  ('orp.,  corn..  .  . 

KM) 

31,896.200 

1  Jau..  April,  July,  Oct.  . 

62  34 

7034 

69  b'  773.4 

58  34 

37  b 

Dominion  Telegraph . 

.50 

1.0(M),(K)0 

1  3-  ,  Jan.,  Ajiril,  Julv,  Oct..  . 

111 

KM) 

10732  103 

10232 

100 

Duluth  S.  ,8.  it  A . 

KM) 

12.(MM).(MM) 

1.534 

14 ’2 

Diilufli  S.  S.  it  A  .  pref . 

KM) 

K),t)(M).(MM) 

28 

26  '-2 

Dnliitli  .Superior  Traction . 

KM) 

3, 700, (KM) 

1  ,  Jan.,  April,  Julv,  Oct.  . 

86 

78 '2 

80  3-21  70 

71 

Eleetrii-al  Devl'p,  prof . 

100 

3.1M)0,()0() 

66' 4 

50 

83  !  66 

8.5  ’  2 

,80 

Ilidlinger  Mines . 

.> 

3,0(M),0()t) 

3  1  Everv  41h  week . 

. . 

19.  (M) 

14.00 

Illinois  Traction,  i>rcf . 

KM) 

6,488,400 

1  3-2  1  .la.,  Ajiril,  July,  Oet. .  .  . 

9.5 

bO.'s 

93 '-.jI  89 '2 

92 '-4 

89 

Imperial  Life  Assurance . 

KM) 

1.50.(M)() 

2  3-2  1  .fan..  Ajiril,  Julv,  Oct..  . 

149 

luterniitional  foal  it  Coko.  .  .  . 

1 

3, 000, (MM) 

1 

72 

6.5 

. ! . 

5o 

Lake  Superior  fornoration .  .  .  . 

KM) 

40,000,000 

1 

29^4 

21  '2 

34  !  28 

3034 

Lake  of  55oods  Alilling,  eom..  . 

100 

2,K)0,(K)() 

2  i  Alar.,  -lune.  Sejit..  Dec 

14034 

13534 

142 

1-22 

I.a  Rom)  f  oiisolidatod  Aliiios. .  . 

."i 

7,493,1.37 

23.4  1  Jan  April,  Julv,  Oet.. . 

7.00 

3.78 

4.1U!  2,10 

3  20 

2.10 

London  Electric . 

lot) 

4()6.‘2(M) 

. 1 . 

29 

17 

London  .Street  Railway . 

40 

7.56, (MM) 

3  i  Jau.,  J91v . 

. 

A.  Macdonald . 

KM) 

•S.OtMl.OOO 

60 '<2 

19  35 

Alackay  fompaiiies  com . 

100 

4l,380.4(M) 

1  3.1  •  Jan.,  .\4)ril,  Julv,  Oct..  . 

1)7 

76 

92 '2  77 '2 

87  3-2 

75 

Alatkay  Companies  pref . 

KM) 

70,(MM).0(M) 

1  1  Jan.,  .Ajiril,  July,  Oct.. . 

4  4 

68 

71 '4  68  3  2 

69 

65  3  J 

Maple  I.eaf  Alilling  eom . 

100 

2..500,0(l() 

. 

70 

39 

73  61 

63  b 

41 

Maple  i.eaf  Alilling  jiref . 

100 

2,.500.(M)() 

1  S4,  •  Jan..  -April.  Julv,  Oct..  . 

104 

89  ' ., 

103  94 

KM) 

89 

AIc.xiciui  L.  it  P.  eom . 

KM) 

13.787.000 

1  *  Jan.,  April,  July,  Oct..  . 

92 

8-J 

10332  80 '  -2 

«2b 

45 

.Mexii-an  L.  it  J*.  jiref . 

KM) 

6.0(M),tM)0 

3  '  •  •  Alav,  Nov . 

109 

106 

93  34  93 

1 

.VIcxii’o  Norlli- West  urn  .Railwaj 

100 

2.5,0(M).(M)0 

56  3., 

17  4 

Alexico  Tramwav . 

101) 

‘20,000,0()() 

\%  Fell..  .Maj  ,  Aug.,  Nov. . 

126  11232 

108  >  4 

108 

Aliriii.  St.  I*,  it  S.S.  Al.  com.  .  . 

KM) 

2.5.206.8(M) 

3 '2  '  -Vjiril,  Oct . 

148 '2 

130  3  8 

174' 4  126 

1343,4 

. . 

Alinii.  .Si.  1*.  it  ,S.S.  AI.  pref,  .  . 

KM) 

12,603,400 

332  i  Ajiril.  Oct . 

160 

146 

149  148 

Alouiircli  Knitting  com . 

KM) 

1.277,000 

1  '  5  i  Feb.,  May.  Aug..  Nov.. 

91  ;  88 

90 

55 

Monarch  Kniltiiig  pref . 

KM) 

770,()(M) 

1  34  !  Fell.,  Alav.  Aug.,  Nov. 

97  i  92 '  . 

KM) 

88 

A'loiiterey  Ry.  L.  &  P.  pref.  .  . 

100 

700,000 

2 '2  Alav.  Nov- . 

733.4 

7‘> 

79  '  74 

60 

Alon' real  L.  1 1 .  it  P . 

lot) 

17.000,000 

2'..  '  Feb.,  Alav.  Aug.,  Nov., 

188  3-2 

1463.4 

232  3-4!  19.5 

'234  b 

201b 

Niagara.  St,  f.  it  Toronto . 

100 

92.5,000 

1 

1 

Nipi.s.'ing  .Mines . 

r> 

6,000,00(1 

7n-‘23  >  *  Jan.,  .April,  .lulv.  Oct..  . 

1 1  30 

6 .  .52 

9.80 

7.00 

Non  hern  Ohio  Traction,  coin.. 

KM) 

9,0(M),()0() 

1  3  i  j  Jan..  April,  July.  (.)ct. .  . 

72  i  87 ' 

N’lirihStar;  . 

1 

1 ,3(K),000 

\o\  II  Scotia.  Steel  eom . 

100 

6.000,000 

1 3.>  '  Jau..  April,  Julv.  Oct..  . 

102 '2 

88'; 

97  127 

87 '4 

7.5 '  i 

No\:i  Scotia  Steel  pref . . 

KM) 

1.030,000 

2  1  Jan.,  Ajiril,  Julv,  Oct..  . 

12.5 

12234 

12.5  ,  8434 

12.5 

122^  i 

Ogilvie  Flour  .Mills  com . 

KM) 

2..5(M).()0() 

2  Jan.,  Ajiril,  Julv,  Get..  . 

134 

]’23  34 

122]  K 

Ogilvie  Flour  Alills  pref . , 

KM) 

2,IMM),01M) 

134  Alar.,  June,  Sepi.,  Dec. 

124  3  8 

120 '4 

125  j  11834 

117 

Oltiiwa  Elec.  Railway . 

100 

1,876,900 

3  Jan.,  Ajiril,  Julv,  Oct.. . 

.  .  . 

Pai  ifie  Burt  eom . 

KM) 

6.50,000 

1  Jan.,  Julv . 

48  32 

37 

51b  38'-8 

41 

30 

I’lwitic  Burt  pref . . . 

KM) 

6.50.(M)0 

134  Jan.,  April,  Julv,  Oet..  . 

98 

8S 

94  ■  88 

90 

84' 4' 

Penman's  Limited  eom . 

KM) 

2. 1.50,600 

1  (  Feb.,  Aluy,  .Aug..  Nov.. 

63  34 

.5i)  3  „ 

61  .5754 

7714 

•>d 

Penman's  Limited  pref . 

l.()77,(MM) 

13  •  Feb.,  Vlav,  .\ug.,  Nov. 

89 

83 

88  :  87 

88  3,4 

83 '  4 

Porto  Rico  Railwiiv . 

KM) 

3.<M)0,0()() 

1  :  .Ian..  Ajiril,  Julv,  Oct..  . 

74  I4 

.50 1^, 

.S4'...  72 '  h 

72  3  ^ 

AO's 

t,)ue.  Rv.  L..  H.  it  P . 

100 

9,999,.500 

6.5  34 

76  J  8 

73'  ,  10 '4 

2 '2 

10 

Richelieu  it  ()rilario  Navigalion 

too 

K),()(M),(M)() 

2  ‘  Alar.,  June,  Sejit..  Dee. 

126  3.4 

93 

1281-8  106 14 

1 18 '.4 

101  ■% 

Rogers,  Win.  A.,  com . 

KM) 

1..5(M),0(MI 

.’{  >  Jan.,  April,  Julv,  Oct..  . 

210 

173  b 

207  170 

17.5 

140 

Rogers.  Will.  .A.,  jiref . 

100 

9(K),000 

1  34  i  Jan.,  Ajiril,  Julv.  Oct..  . 

11.5 

106 '.1 

IKi'b  lit) 

117 

108 

Russel  Alotor  com . 

KM) 

.81M),(MM) 

. 

100 

90 

117  92 

91 

10 

Russell  Alotor  jiref. . 

KM) 

1,‘2(M),000 

106 '2 

101 

118  ,  101  '0 

lot) 

30 

Sawyer  .Massey  com . 

KM) 

1.7(M),000 

' 

40 

27 

17  !  .37  3  8 

70  3i 

30 

Sawyer  Alassej  jiref . 

KM) 

1,7(M),0()() 

3'->  Mar.,  Sejit . 

93  ' 

So 

993.  91 

KM) 

87 

Shredded  W  heal  com . 

KM) 

8.7.50,0(M) 

I  1  J.an.,  Ajiril.  July,  Oct..  . 

75  ?4 

48  3-4 

84  '  7.5 '  -2 

81  ,'4 

77) 

Shredded  Wheat  jtref . 

KM) 

1 ,2710,000 

1  !  .Ian..  April,  Julv,  Oct..  . 

93  ;  90 'i 

92  34 

91  '5 

Span.  River  P.it  P.  M’s  com..  . 

KK) 

3.9(K),000 

7034;  34 

72 '4 

1)3., 

Span.  River  P.it  P.  Al’s  jiref.  . 

KK) 

3,(M)0,0()0 

1  34  Jau..  April.  July,  Oct..  . 

. 

97  '  87 

973-2 

35 

Si.  Lawrence  it  ('hicago  Nav. 

100 

860, (M)0 

7  Y' early . 

KM) 

84  3i 

117  i  90 

13.5 

KM> 

Steel.l  ■(iinjiany  of  ('anada  eom. 

KM) 

11,.500,(X)0 

1 

27 

36 '4  ’2412 

28 

15 

Steel  fonijiany  ol  Canada  jircf. 

KM) 

6,496.300 

3 '2  Feb.,  Alay,  Aug,  Nov.  . 

92 

S7 

90  T.-s  87 

91b 

80  3^ 

Toledo  liailwav . 

100 

13,877.000 

'I'ooke  Bros.  eotn. . . 

KM) 

670.000 

73  '  .1  39 

)i0 

27) 

Tooke  Bros,  jiref  . 

100 

SOO.OOO 

1  34  1  Alar.,  June,  Sejit..  Dec.. 

92  3-s  98 '4 

94 

79  34 

Toronto  Railway . 

100 

1 0.968.;:83 

.  Jan..  .Ajiril,  Julv.  Ocf..  . 

168 

122 '4 

1.50  3^1  ];!2  3.j 

148  34 

132 

'I'oronto  l*a()er . . 

KM) 

7.50, OtM) 

2  ;  Jan.,  .Vpril,  July,  Oct.. 

. 

72  '  68 

102 

68 '  J 

Trotliewev  Silver  Cobalt  Aline. 

1 

1  .OOO.OtM) 

10  ' . 

121  '  > 

.59 

77  '  .‘10 

17 

Tri-(.'it,v  Railway  it  Light  jiref. 

100 

3,0IM).00() 

1 3'2  .  i  Jan.,  April,  July.  Oct..  . 

97 

93 

94 '4  93 

Tueketi'  Tobacco  coin . 

KM) 

2.7(M).01M) 

12 

Tucket  t  Tobaeco  Jiref . 

lot) 

2.()00,0(M) 

1 'i4  ,  Jan.,  Ajiril,  Julv,  Oct..  . 

.  . 

97'". 

91  34 

Twin  City  Rapiii  Tran,  com  .  . 

KM) 

20.100.0(X) 

1  '->  '  Jan.,  April,  July,  Oct..  . 

111 

10334 

lii  1  164 

109  3-. 

101 

Twin  City  Rapid  Tran,  jiref.  .  . 

lot) 

3.0(M),00() 

1  34  '  Jan..  April,  July,  Oct..  . 

. 

. 

Victoria  liolling  Stock . 

7.000 

240.1M)0 

6  1  June,  Dec . 

; 

W’estern  Canada  l*’lour  Alilks. .  . 

100 

1,700,000 

2  Jan.,  April,  July,  Oct..  . 

1-27 

.  .  .  . 

127 

i’27  1  i27 

I‘2t1 

1‘20 

tVinnipeg  Railway . | 

lot)  1 

9,000,000 

3  Jan..  .April,  July,  Get. .  . 

2oo 

185 

209  '  210 

218 

188 

COAIPANY 


Beel  Telephone . . . 

Calgary  Power . . . . 

Canada  Cement  Co . .  . 

Can.  Car  Foundry . 

Canadian  Converters . 

fan.  Consolidated  Rubber.. 

Canada  Cottons  Ltd . 

('anada  Felt  Co . 

t'an.  Locomotive . 

Dom.  Canners . 

Dominion  (loal . . 

Dominion  Cotton . 

Dominion  Irou  _&  Sleel . 

Dominion  Textile  Series  .A. . 
Dominion  Textile  Series  B. . 
Dominion  Textile  Series  C. . 
Dominion  Te.xtile  Series  D. . 

East.  Can.  P.  &  P . 

Halifax  Electric,  Ry . 

Kaministiquia  L.  &  P . 

Keew-atin  Flour  Alills-  ..... 
Lake  of  the  Woods  Alilliug. 

Laurentide  Paper . 

Alexiean  Elec.  Light  Co.  . .  . 

Alexican  L.  «fc  P.  (’o . 

Afontreal  L.  H.  &  Power.  .  . 
Alontreal  Street  Railw-ay .  .  . 

Alontfeal  Tramways . 

Og^ilvie  Flour  Mills.  ....... 

Ogilvie  Flour  Alills  Series  B. 

Penmans  Ltd . 

Price  Bros.  Ltd . . 

Porto  Rico . 

Quebec  Ry._  L.  &  P.  Co ...  . 
Rio  de  Janeiro  Tram.  L.  &  I*. 

Riordan-  Pajjer  '  .  .  . . 

Sao  Paulo  Tram.  L.  &  P.  Co . 

Sherwin  Williams . 

Spanish  River . 

Steel  Co.  of  Canada . 

Tor.  York  Kad’l . 

West  India  Electric . 

Windsor  Hotel .  . . 

Winnipeg  Electric . 

Winnipeg  Ry . 

Western  (’anada  Power .... 
West  Kootenay . 


.7(Hi  ' 
.  .1  XIOO  I 
..|  100 
100  I 

..1  1000  ‘ 
1000  i 
.  1000  I 

..'  .700  j 

.  .  1  .700 

.  .  j  1(K»0 
.  . ,  .700  i 

.  .!  1000 
.  .1  lOOtt 
..i  100 
.!  100 
. . .  100  1 
.  .1  100  , 
.  !  100 
.  .  i  1000 
.  . ;  .700 

.700  i 

.  .  loot)  ' 
.  .  1000 
..  100  i 

.  .  .700  i 

.  .  1  loot) 

. .!  100 
.  .  1  1000 
.  1000 
. . ;  1000 
.  .  I  100  1 
.  .  1  £100 
.  .  I  100  1 
.  :  l(M>  ! 
Coj  100  ' 
.  .  '■  1000 
.  .  1  .  .700 
. .  100  : 
..  1000  i 
..  100  . 
..  100  1 
..  1000 
..  100  ' 
..  1000  ! 
.  .  1000  i 

..  ;700  I 

.  .  £100  I 


$  I 

•1,649,000  i 
2,2;48.666  .' 
6.2,77,000  : 
.7,600.000 
444.000  , 

2.. 779.600  ! 
4,800,000 

.700.000  ‘ 

1  .,700,0(M)  I 
1 .000,000 
6, 904, 700  ‘ 
2,618,000  : 
7.247,000  j 
778,.700  i 
1.162,000  ' 
1,000.000  ! 
4.70.(H)0 

1.. 7()(),0<K) 
600,000  : 

2,000,000 
770.0(K) 
1.000.000  i 
878,198  I 
7,719,100  ! 
Il,.7!t9,000  ' 
6,107,000  i 

1.. 7(M),0(K)  I 
13,d:}7,000  ! 

1.000.000 
7.70,000 
2,(K)0.0(K)  ' 
7,8(K),000  I 
3.81,7,834  : 
6.210,400  , 
25,000,000  ' 
1,7(K),()00  : 
6,(K)0,000 
2.4.70,000  : 

2. . 700. 000  '. 
7,000,000  1 
1,640.000  ! 

600,000  ; 
1,000,000  ' 
4,000,000  ' 
3,000.000  I 
3,999,613 
£308,219  I 


I  INT.  I'AYAIENTS. 

I 

.Ciirr’t  » 

!  Period  Date  of  Payment 


April,  Oct .  . 
Jan..  July .  . 
•April,  Oct.  . 
June,  Dec.  . 
June,  Dec.  . 
-April.  Oct  .  . 
Jan.,  July.  . 
April,  Oct.  . 
Jan.,  July .  . 
April,  Oct.  . 
Alay,  Nov.  . 
Jan.,  July.  . 
Jan..  July .  . 
Alarch,  Sept 
Alarch,  Sept 
Alarch,  Sept 
Alarch,  Si'pt 

Jan.,  July .  . 
Jan.,  July .  . 
Alarch,  Sept 
June,  Dec.  , 
Jan.,  July .  . 
Jan.,  July .  . 
Feb.,  Aug.  . 
Jan.,  July .  . 
May,  Nov.  . 
.Tan.,  July  . 
June,  Dec.  . 
June,  Dee.  . 
Alay,  Nov.  . 
Alay,  Nov.  . 
May,  Nov.  . 
June,  Di‘C.  . 
Jan.,  July .  . 
June,  Dec  .  . 
Juno,  Dec.  . 
Jan.,  July .  , 
Jan.,  July .  . 
Jan.,  July . . 
April,  Oct.  . 
Jan.,  July.  . 
Jan.,  July .  . 
Jan.,  July .  . 
Jan.,  July .  . 
Jan.,  July .  . 
Sept . .  . 


1011  :  191; 


*  High  !  l.ow  I  High  Low  High  i  Low  i 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANV 


'  British  Columbia  Electric  Kj* . 

'  Canad.a  Bread.  . . 

!  Canadian  Car  ik  Foundry  Co . 

('an.  Nor.  Ry.  Income  Deb.  Stock 

Can.  Northern  Western  Ry . . 

Commercial  Cable . 

City  St.  John,  N.B . 

lAoininion  Coal . 

Dominion  Canners . 

Dominion  Iron  &  Steel . 

Electrical  Development . 

Great  Northern  Railway  Can  4%. 

Alexican  Electric  Light . 

Alexican  Light  &  Power . 

Mexico  North  Western  Railway  .  . 

I  Ontario  (Prov.  of)  June  1,  1939. . . 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  &  P’r . 

Rio  Janeiro  Tram.,  2ind  Mort..  .  . 
Sao  Paulo  Tram.,  Light  &  Power. 
San  Antonio  Land  &  Irr’ii  f'o. .  .  . 

Spanish  River  P.  &  P.  Alills . 

Steel  Company  of  ('anada . 

Vancouver  Power  &  Debenture.  .  . 
Vancouver  Per.  Guar.  Deb.  Stock. 


237,600 
1 .2.70.000 
7.600.000 
7.000,000 
4.000.000 
15.000,000 
£148,100 
0.90.7, .500 
997,500 
7,245.000 
8. 1 .70,000 
1 ,448,7.70 
.7,719,100 
11.728..700 
£3,073,000 
3.500,000 
2.877,000 
27,000,000 
25,0(R),000 
6,000,000 
1 .200,000 
2,700,000 
7.000,000 
£220,000 
£800,000 


j  INTEREST  PAYMENTS,  j 

1911  j 

,  Priis't ' 

1  How  and  When  Paid  ; 

High  ;  Low  ! 

i  234 

April.  Oet . 

Feb..  Aug . 

• 

June.  Dec . 1 

KM)  ;  100  , 

i  2'2  j 

Alav,  Nov . i 

101  i  97 '4I 

2 

Alay,  Nov . 

. ' . 1 

1»7  ' ..  9:1 

107  ‘i  107 
107  ;  100 


High  '  Low 


94  i  87 
t)0  i  89 1 4 
105  ,  100 


i  Jan.,  April,  July,  Oct. 

I  May,  Nov . 

I  Alay,  Nov . 1 

I  April,  Oct . ^ 

I  .Jan.,  .1 Illy . 

i  Alarch,  Sept . 

j  April,  Oct . 

Jan.,  July . I 

Feb.,  Aug . 1 

Alarch,  Sept . ; 

'  June,  Dec . ' 

'  May,  Nov . 1 

,  Jan..  July . i 

April,  Oct . ' 

June.  Dee . , 

Alay,  N  ov . I 

I  Jan.,  July . ' 

:  Jan..  July . 

j  Jan.,  July . 

!  Jan.,  July . 


.  98 

.  I  99  I4 
. ;  96  £•> 

.1  100 
.  100 
-I  90 

-i  10()»2 
.'  105 
.1  105 
.1  90 


973-8 

. 1 

99  b 

102  34  i 

10314, 

102 

100 

94 's' 

95'.. 

94  Jj, 

94 '2, 

79 

97  i 

90 

93  1 2 

85 

86  1 

8-2  34 

86  ! 

93 

90 

90 

1 

101 

. ! 

1 

. 1 

85  3, 

96 

91 '2 

92 

97  1 

105 

99 

100  ' 

98  '4: 

104341 

100  b 

101  ; 

97 ' 2 

97 

97  1 

, 

. i 

100 '4 

99  1-2 

100  1 

]00>il  96 
97  I  70 
99 '  ..j  93 '4' 


100'.. 

KM)  '-2 

1053-2 

104 

102  ;  KM) 

104 

103 

KMJ  HO 

IK) 

8.534 

88  j  ,S() 

- . - .  ^  _ 

M  here  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 

Secretaries  of  ronipaiiies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearini^  in  (lie  above  list,  or 
of  any  chanijes  that  may  be  made,  from  time  to  time,  in  tlie  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 

Intelligent  Inquiry  Is  The  Investor’s  Safeguard. 


Show  Us  a  Man  of.  Financial  Substance  and  Mfe  Will  Show  You  a  Man  Who  Reads  The  Financial  Times 
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Canadian  Securities  in  London 


Amount  oi’ 
Issue 


Interest 

Uuo 


i  ll  1. OIK) -III.  Ue. 
i/H.tliM)  Ja.,  .III. 
lSiS.:tMO.Iu.,  I)e. 
ii'O.'i.OOO  Ma..  Xo. 
i.‘»OS..'.(M)  .la.,  .III. 
.i'17!*..^00  Ja.,  .111. 
i  lio.you  ja.,  Ju. 

£2.04.-., 7110  .Ju..  .Ju. 
£8, 726, .'{81  .Jii.,  Ju, 
£28.162,776  Ja  Ju.  ' 
£4.-.0,000 Ju.  ' 
£1.200,(M)0Ja.,  Ju 
£1,897,820  .\p„  Oe. 

£118,;'.00  Ju.,  Dc. 
£1.920,9lK).Ja.,  Ju.  I 

i;j.-)4..7(H)  Ai,  (),, 

£217,200  Ju.'.'u.-’ 

iiill.lOOja..  Ju. 
f.-.9.-.,100  A,).,  ().• 
£1.068,000  A 1).,  Oc. 

£198.  UK)  Fj,.,  All, 
£182.8(K)  Ap.  Oe. 
il.-.0,0(K)  Ma.,  No. 
£1,440,(HX)  .Ma.,  \o  ' 
£1.821.0l7‘M.a.,  \o. 

£410.959  Ma..  X'o.l 
£2.400.000  Ma.,  .Vo 
£l,4:{8,300.Ma.  Xov' 
£1.4:10,600  Ma,  Xov 


NAME 


Prieo 
Dec.  15. 


i  <iOV’T  UNBKG’l) 

‘I  I  Ail..  St  jr.  Debs,  1938.  , 
.l.'  jjM.r.  Sttr.  Debs.  1917... 
3 ^4  ( 'anada  Conv.  191‘4~iy 
■I  Man.  .StR.  Delis  1928 
4  iMaii.  Tel.  Jills..  1947., 
Xo\a  Scotia  Debs.  .  .  . 

t  Sask.  Hds..  1949 . 

,GOV.  KE(i.  &  INSC.j 

3  'n.C.  Disc.  Stock,  1941. 

:i  f'an.  UeR.  Stock,  1938  1 

(>I1.  Hcr.  Stk.  1930  50 

4  Xew  Brunswick  Ucr... 
3,1,2  Out.  Kcr.  Stk.,  1946.  . 

3  iDue.  Insc.  .Stk.,  1937.  . 

Ml’MCIPAL 

4  Is,  Buniabv  Debs.,  1950., ' 
4i2CalRary  Delis..  193042, 
.5  Kdnioiiton  191.5-48.  .  .; 
4  >2  Ediiioiiton  1917-29-49 

4  >2  Hdiiioiitoii  1918-.al  .  .  ■ 

I  '2  Hdiiioiiton  1932-52 . 

5  Edmonton  Stg.  Bd. 

1923-331 

4)2  I'ort  Williiiin  192.5-41.. 

4  Hamilton  Debs.,  1934. 
3141  .Montreal  Bds.,  19:i3...  1 

3  .Montreal  Perm.  Debs..' 

4  Mont,  (.‘ons,  1932.  .  .  .1 
:{'2  Montreal  BeR.  1942..  .. 
4  Montreal  Bcr.  1948-.5(l 
4  1'2  Montreal  BeR.  1951  .  .  [ 
4’2 -Montreal  BeR.  19.52 


9l-3.xd 
100-2 
98-100 
93 


IIiRh  and  Low. 


1913 


1912 


98' 2-93  j:;  I  102-97 
I0ia4-I0l|4il03i4-100H 
99’,«-96H  110134-99 


94-6 

1  9734-93); 

ilOl  *4-98  */7 

84-6 

90-84 

!  91-88*4 

92-4 

97 *2-93*4 

1 101  *4-985;  ' 

7  4-6xd 

!  82 '2-76'; 

1  86*4-81 

81-3 

■  88 *4-82 

1  92-87 ' 

88-90 

'  97»s-89‘''; 

1100*4-90*4 

92-4 

■  97  *  '2-94); 

1  102-96*4 

8.5-7  j 

1  90  3; -86)4 

1  94-87*7 

77-9 

1  83-77 

j  85-81 

j 

75-80 

,86-77 

■  98’2-.8.5*7 

91-3 

98-91  '4 

10534-97*.; 

95-8 

10.5  *4-95  •); 

108-103*; 

811-91 

08 ‘2-9354 

'  103-99 

91-3 

97 *2-91 

103 .5; -98 

90-92 

98'''s-90  1 

i  98*«-97.';  , 

9.5-9 

91-;j 
87-9 
SI -6 


99?4-94'.i 
94  34-91  ‘  I 
I  95 34-87 's 
.  .88'-;-87'-: 


1031  ,-97 '4' 
991  ;-94'2 

91-88  34: 


£190  .5(X)  Ma..  No.  4  '/>  Moose  Jaw  19.50-1..  , 
£2.57, . 500  Ja.,  Jn.  '  .5  Moose  .law,  1951-2.. , 
£178,200!.Ja.,  Ju.  I  4 '2  Xew  Westminster, 


£2i.>3,0IKI  .Ja.,  ,Jn. 
£38.5,000  .fa.,  J,,.  i 
£.51 3,. 574  Ja.,  Jn.  . 
£143,700  Ma..  Sp.  i 
£:J82..500  Ja.,  Jn.  : 
£108.  UH)  Ma.,Sp.  I 
£199.400  M a..  Xo.i 
£1()0,()(M)  Ja  Ju 
£229.726  Ap!.  Oe. 
£-UK),(K)()  Ap  Oc 
£102.7lK)  Ma.,  Xo. 
£310,239,Ap.,  Oc.  j 

£136.700  Ja..  Ju. 
£;UM).910  Ja.,  Ju. 
£617,294  Ja.,  Ju. 

£l,I69,844*Ja.,  Ju. 
£1.833.6(K).Ja.,  Ju. 
£12l,200.Ap.,  Oc. 
£1 17.200  Fb.,  An. 
£244.900  Fb.,  An. 
iS15,.50()  Fb.,  An. 
£2.:;51.2IH)  Fit..  All. 
£510.000  Feb.AuR. 
£.31.>,1()0  Ja.,  Ju. 
£.308,62;’,! Fd.,  An. 
£482,876  Fb.,  An. 
.ViOO.OOO.Mv.  Xo 

£138.000  Ap  ,  Oc 

£284..50()  My.,  Xo. 

£2,.500,000  Ap.,  Oc. 
£1,860,000  Mr.,  Sp. 

£  1.140, 000, Fb.,  An. 


B.('.  Debs.,  1931-62! 

4  Ottawa  Debs.,  1926-46 

3  '  o.Duebec  stR.  Deb.  1923i 
3,’ 2  Ouebec  BeR.  Stock. 

5  BoRiuii,  Debs..  1923-:»S. 
4 '2  BeRiiia  Debs.,  1925-50.1 

4  Sl..lohn  Debs.,  1934. 

4  St.John  Debs.,  1946-51 
.5  Saskatoon  Debs..  1938 
4  ’  2. ‘Saskatoon  ('ons.  .Stk... 

.5  Saskatoon  (.'oils 
4 ' 2  ‘Sherbrooke  Db 


66-6,8 

74  *8-66 '4 

7834-74 

92-4 

106-92 3; 

102*1,-98 

S2-4 

89'.2-.S3 

91  *4-87  *■ 

92-  1 

100-92 3. . 

103-9832 

98-100 

105*2-99 

98-100 

104*8-10158 

86-9 

91  34-89  *  7 

1  (HI  34-92 

99-101 

102 84-98)5 

91>-88.' 

91-.3 

953  .-91 

101 3;-97  * 

91-:! 

98 ’2-92 '7 

IO2-973 

95-7 

98*7-9.5' 

101 *4-98 

8l-;jxJ 

87)!;-83 

90  •34- 86 

!f6-8 

104-99 

109-102 

90  2 

9.5*2-91 

10354-97’ 

,S,S-!)() 

94 ' 2-89 ' 2 

98  *  -.-94  ' 

BANK 

Shares.  I’ar  ! 
Value  j 

'  ■ 

CAPITAL 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1911 

1 

i  1912 

1 

(_ 

1913 

Authorized 

Issued 

Pr’s’t 

When  Payable 

_ 

IliRl* 

Low 

!  High 

Low 

High 

Low 

1  b.n.a . 

2.50 

4.866,666 

4,860,666 

2,920,000 

4 

Apr., 

October.  .  . 

153 

145 

jl61 

145 

■ 

155 

144 ‘3; 

i  Commercet . 

50 

2.5.000,000 

13,000,000 

12,500,000 

3 

Mar, 

,  June,  Sept 

.  Dee. 

236  *4 

200 

'229 

214  34 

224 

■200 

!  Dominiont . 

100 

10,000,000 

6,613.312 

6,61.3,312 

Jan., 

Apr.,  Jtilv, 

Oct.  . 

247 

222 

237 

226  34 

2.36*; 

213 

,  Hamilton . 

100 

3.000,000 

3,000,000 

3,500,0(X) 

3 

Mar. 

Juno,  Sept 

,  Dec. 

212’, 

197*4 

207*7 

199 

209.); 

197 

!  Hochelaga . 

100 

4.000.000 

3.732.595 

3,000,000 

2); 

Mar. 

.  June,  Sept 

,  Dec. 

180 

155 

1803  0 

163 

170 

150 

!  Home* . 

100 

2.(KX),000 

1,939,330 

650,000 

IH 

3 

Mar. 

June,  Sept 

,  Dec. 

116 

no 

207 

;  Imperial . 

100 

10,(XX),000 

6,945,562 

7,000.000 

Feb., 

Alay,  Aug. 

Nov. 

227  3.4 

223  ); 

228 

219*6 

227 

,  Merchants . 

100 

10,000,000 

6.796,400 

6,419,176 

2*4 

Feb,, 

May.  Aug., 

Nov.l 

201  *4 

184 

■201 

189?4 

201 

180*; 

Metropolitan . 

100 

2,000.000 

1  000,000 

1,250,000 

2*^i 

Feb., 

May,  Aug. 

Nov. 

•201) 

197 

201  **; 

197  3-2 

203 

190 

Molsons . 

100 

5,000,000 

4  VIO.OOO 

4.800,000 

2?; 

Jan., 

Apr.,  July, 

Oct.  . 

211 

•20:1  *4 

212  ’2 

•201  )4 

190*4 

Montreal  t . 

100 

25,()00.{XX) 

16,000,000 

16.(X)0.000 

2)7 

Mar. 

June,  Sept. 

,  Dee.: 

270 

■236 

25(1 

■241  ; 

246 

'^21 

Nationale . 

100 

5,000,000 

2,000,000 

1,5.50.000 

2 

Feb., 

May,  Aug., 

Nov.i 

125 ’4 

121*4 

140 

123  )4. 

140 

1 23  ^■'2 

North  (_'rowji*.  .  .  . 

100 

6,000,000 

2,800,731 

300,000 

3 

Jan., 

July . 

1 

104 

96*7  1 

266 

Nova  Scotia . 

1(K) 

1 0,000, (XK) 

5,988.860 

10.784.404 

8)i 

3 

Jan., 

Apr..  Julv.  Oct. .  .  281 

■269 

278 

259  1 

251 

Ottawa . 

100 

5,000,000 

3,948.720 

4,448,720 

Mar. 

June,  Sept 

.  Dec 

210 

208 

213 

207  ' 

210  3  i 

199 

Provinciale* . 

100  1 

2.000,000 

1,000,000 

575.000 

1*2 

Jan., 

Apr.,  Julv, 

Oct.  . 

i 

120 

(Juebee . 

100  1 

5,000,000 

2,720,320 

1,2.50,000 

u; 

Mar. 

June.  Sept. 

.  Dcc.i 

145  '-4 

1-28*; 

i4(j 

i:jo  1 

133 

Royal . 

100  i 

25,000,000 

11, .560, 000 

12,560,000 

3 

Jan., 

Apr..  Julv.  Oct. .  . 

•242 

•224 

234 

■220 

228 

Standard . 

50  1 

5,000,000 

2,742,834 

3,442,834 

3*4! 

Feb., 

May,  Au^f., 

Nov. 

234 

■217 ’  2 

23(i  * , 

218 

2:56  *  2 

207  j 

Sterling* . 

100  i 

3,0(K),000 

1,140,507 

3(K),000 

1  *7 

Feb., 

May.  Aug., 

Nov. 

102 

'.)2 

20:5' ' 

I  oronto . 

100  i 

10.000,000 

5.000.000 

(J.000,000 

25; 

Mar. 

June,  Sept. 

,  Dec. 

216 ‘*4 

■201 

212 

■20.5 

211 

1  nion . 

100  i 

8,000,000 

6,000,000 

3.300,000 

2 

Alar. 

June,  Sept. 

,  Dec. 

154 

146 

174 

149 

154  3  2 

l.io ,‘  g 

•  Not  listed. 

t  These  banks  make  bonus  payments. 

_ _ 

Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANI’ 


Stk 

1 9:53. 

foils. 


>86  -88 
!).-.- 7 
89-91 
92-4 
91-3 


So.  Vaneouver 

’  Stock.  1961 . 

5  Toronto  Debs..l!)19-2() 
4  iToronto  Bds.,  1922-8.. 
4  Toronto  Loc.,  Imp. 

Bd.s.,  1913-21 . 

>  3  2  192!) 


92'i-89 
1033,,-9<)t„ 
95 '  -.-90 
104-95 
^  95 '  •1-93 


99  5)0  t 
106'R-I03'i  , 
100  94  1 ' 
102-l(X)3g 

10134-95 


4 


£1.608.200  In.,  Dc, 
£.51.3,600  Mr.,  Sp. 
£647,260  •Ja‘,  Ju. 

1 

£246,175Mr.,  .Sp, 

£1,368,893  Ja.,  Jn. 

! 

£  1,825, 405  -Mr.,  Sp. 
£7,000,000  .Ta.,  Jn. 

£3,  <  57,515! Ap.,  Oc. 

I 

£800,000. 

£1,038,855  Ju.,  Dc. 
? 1, 448,750  \r>‘,  Oc. 


3  3-; 

4 


.1. ’■ 


£1,146,700 Ju.,  Dc.  I 

!  ! 

£!),517.5 14 ‘lu.,  Dc.  ^ 
£l,9‘23,287|Mr.,  Sp.  j 

£2,497,800  Ju.,  De.  ,  .1 

I  * 

£760,000  Ja.,  Ju.  |  1 

I 

£1,147,945 -Ju.,  Dc.  .  , 

I 

£T,650,000jJu.,  De.  I  4 
£35S,88S.Ja.,  .Ju. 
£5,144,030|My.,  No. 
£587,671  Ja.,  .Ju. 


332' 


£  1 ‘5,1 73, .563  .Ap.,  Oc.  : 
£2,670,400  Ja.,  Ju, 

£32,725,383 'Ja.,Ju.  I 
£750,000  Ja.,  Ju.  ' 

£2.50,000  Ja.,  Ju.  ! 

I 

£2,032,800  My.,  No., 


£738,000  My.,  No.  4 

£7,200,000  Ja.,  Jn. 
£2,100,000  Ap.,  Oc.  4 
£2,O5O,00O^Ap.,  Oc.  4 
11,550.000, Ap.,  Oe.  '  4 


£7.i;>0.980  -Mr.,  Sp. 
£12,21.5, .5.55  Ap.,  Oc. 
£.3.420.000  Ap.,  Oc. 
£2,.530,000  Ap.,  Oc. 
£7.168,0.55  Ap. 
£373,000  Ja.,  Ju. 

I 

£22.222,442  Jti.,  J'l. 
£922,:J09  Ju.,  De. 

£746,702  Ja.,  Ju. 
£255..500  Ja.,  Ju. 
150,705,000  Ja.,  Ju. 


I 

£460,000  Ja.,  Ju. 
£1.000,000  Ju.,  Dc. 
#3.'293,5(K)  Ja.,  Ju. 
£1.027,426  Ju.,  De. 

£349,347  Ja.,  Ju. 
£2.8.57.670  My..  No. 
£8.50,000  J'l.,  De. 
£287,800  Mr.,  Sp 
£205,400  Ja.,  Ju. 

£911,300  Ja.,  Ju. 


Toronto  Debs.,  1944-S. 
Vancouver  Bonds.  1  Oil! 
Vaneouver  Bds.,  19:>2. 
Vaiietjiiver  Dbs.,'26  47 
Vaneouver  Debs., '47-9 
N'aneoiiver  Cons.  Stk.. 
4  3  Vane.  fons.  Stk..  1!).53' 
4  .Victoria  Delis..  1920-00 
4  Victoria  Stock.  I96‘J... 
4*2  V'ict.  ('ons.  ,Stek,  1962  | 
4  We.stnioiint  Debs..  1954, 
WiunipcR  Debs..  1914  i 
WinniiicR  Debs.'l(i-36.  ^ 
4  WinnipcR  Bcr.  Stk.,’40j 

4  WinnipcR  ('ons.  Kcr. 

■  .Stk.,  1940-t)0 . ' 

432WinnipeR  ('ons.  Beg. 

I  19  43-63 . ' 

;  RAILWAYS  ' 

5  .Mgoina  fent.  1st  tntR. 
.5  .-MRoma  East  1st  intg.  . 
3’i  f.X.  Alta.  By.  debs.' 

Rtd.  by  Doiii . 

,3 ' 2  I  '.X.  Out .  B.  debs,  gtd.i 

by  Out.,  1938 . 

C.X.  Out.  B.  libs,  gtd.i 

b.v  ()nt.,  19:58 . ! 

f.  N.  Out.  Bj'.  perp.' 

I  eons,  delis  . . I 

('.N.  Out.  By;  Doni. 

I  Rtd.  tlebs.  r<‘<l . ' 

('.X.  I’ae.  By.  1st  mtg.i 
beds.  Rtd.  by  B.f....' 
C.X.  Pae.  Term.  Debs.j 

t  Stk.  by  B.f . ' 

C.X.  Due.  By.  perp.' 

delis.  Rtd.  bv  ('.X.B.' 
(’.X.  (Ju.  ..OtlXor.Hst' 
miR.  Rtd.  bv  (.'.X.B., 
('.X.  By.  (Out.  Div.)t 

1st  intR.,  ]!):)() . 

('.X.B.  perp.  cons.dbs.; 
C'.X.B.  1st  miR.  debs., 
Rtd.  by  Dom.,  19.53  ; 
C.X.B.  1st  mtR.  deb. I 
I  Rtd.  by  Man.,  19:50. 
iC.X.K.  Isl  mtg.  laud 

I  i't..  red . ' 

jt'.X.B.  1st  mtR.  Alta.; 

Rid.  debs.,  1939 _ ! 

C.X.B.  Ist  intR.  Sask. 

Rtd.  debs.,  19:50.  .  .  . 
Can.  Xor.  By.  Dom.; 

Rid.  debs.,  1958.  .  .  . ! 
(.'.X.B.  Income  cIir.' 

conv.  debs.,  1920-30 
('.X.B.  1st  mtg.  Man.; 

:  Rid.  debs . j 

f'.l’.B.  noncum.  jitet'..  i 
jC.P.B.  1st  mtg.  deb.,: 

I  ^  1915 . I 

A".!’. B. perp. cons. debs.  , 
C.P.  B.  Algoina  Bch. 

I  1st  mtg.,  1937 . 

'Doni.  All.  By.  2nd; 

i  debs,  red . ! 

,(.<.T.P.  Branch  Einesi 
i  ('o.  1st  mtg.  gtd.  bv, 

;  Sask.,  1939 . i 

G.T.B.  Branch  Lines: 

I  ('o.  I'st  mtg.  gtd.  by! 

Alta.,  1939 . ' 

(J.T.l*.  1st  mtg.  gtd.  byi 

I  Dom.,  1962 . 

!G.T.P.  mtg.  gtd. 

1  bv  G.T.B. .  19.55..  . 
(l.T.P.  mtR.  "B.”  Rtd. I 

;  by  G.T.B.,  19.55 _ I 

G.T.P.  Lake  Sup.  belt. 

I  1st  intR.  Rtd.  by! 

G.T.B..  1955 . 

G.T.P.  Debs,  red . 

G.T.B.  Rid.  stock.  ...  I 

:  .5  G.T.B.  Ist  pref . i 

.5  G.T.  B.  2nd  pref . . 

I  2  3i  G.T.B.  3rd  pref.  4'  c  .  . 

6  G.  T.  2nd  equip,  mtg. 
1911 . ; . 

4  G.T.B.perp.eons.  debs.j 
'  4  .(Ju'Apiielle,  L.  L.  &  S.l 

I  debs.  Rid.  by  C.N.B.j 

5  White  l*ass  1st  mtg. red, 

6  White  Pass  debs.  red..  I 
I  4  iMinn.,  St.  P.  &  S.S.M. 

:  j  1st  m.  gtd.by  C.P.K.j 

i  !  LIGHT  &  POWER  ' 

I  -.  ralgar.v  Power  Bd..  .  . ! 

A  Mex.  L.P.  2nd  mtg.  .  .  ! 

'  5  .Shawinigaii  Bds . 

4  1,:,  .Shawinigan  Debs . i 

4  i Tor.  Power  Debs.,  1918: 

!  41'  Tor.  P'r  Cons.  Debs. .  . ! 

I  4  I'lVanc'r  P'r  gtd.  Debs. .  ; 

I  (j'  *  W.  Koot'y  P.L.  Bds..  . 

!  5  West.  Can.  Power,  40; 

'  year  bonds . : 

Mont.  Water  &  P.  Bds.. 


71-8 

'  87 ’7-74 

05  Si -87'  -. 

101-3 

'  161-99’; 

106 -102 ‘2 

93-5 

1  96  3  4-93  .'4 

100-96'g 

9 1-6 

96 ’4-94’; 

90)g-98)7 

.87-9 

89 '7 -85 *7 

!  93-89  ’  ■. 

89-91 

96  34"-90’4 

1  99S4-97'.. 

87- 89 
S7-9 

88- 90 
8H-90 
S7-  89 
!)3-5 
86-9 
8f>-S8 
9:5-5 

90- 2 
99-102 
92-4 

91- 3 

90-2 

98-100 


!)4  -6 
91-3 


84-6 

82-1 


82-4xd 


I  94-89 '4 
92-89 ' 4 
96'..-88';^ 

I  96  “4 -88 '4 
■  95*;r-8() 
95>'g-91f'i 
96  34-457H 
I  91-87 
94  "4 -6.3  5  8 

96- 94 
102-993.4 

97- 93*4 
i  98* 7-90 *2 

:  98'  :-9034 
I 

403  3. 


101  ■'4-95'' 
99 ‘  8-9.53  I 
101 3^-95 
101 34-9.5'; 
101  3;  -94'  ; 
101-96 37 

i  9733-93"’ 

I  . 

■  9S'i-96i.. 

!  104-99*7 

40234  -97''; 

1 103 ‘  8-97 

!  10.3-9532 


Canada  Land  &  Nat.Inv.Co 
Canada  Perm.  Mort.  Corp. 

Central  Can.  Loan . ' 

Colonial  Inv.  &  Loan . ! 

Dominion  Sav.  &  Inv.  Co. . 

Great  West  I’er.  Loan . 

Hamilton  I’rov.  and  Loan. 
Huron  &  Erie  Loan  &  Sav. 

Imperial  Loan  &  Inv . ' 

Landed  Bank,  and  Loan. . . 
London  &  C'an.  Loan  <fc  Ag. ' 

London  Loan . 

National  Trust . 

Ontario  Loan  and  Dcbenl. 

Heal  Estate  Loan . 

Toronto  General  Tr.susts. .  . 

Toronto  Alortgago . ' 

Toronto  Sav.  A  Loan . ; 

Union  Trust  Co . ■ 


Par 

capital! 

1  Reserve 
■  ■■■  — j  as  per 

DIVIDEND  PER  CENT. 

1911 

1912 

1  last 

Paid  Up  jStatement 

Preset 

How  and  When  Payable 

High 

Low 

High 

Low  j 

1 

100 

1,205,000  910,000 

23; 

Jan.,  April,  .Tuly,  Oct.  . 

171 

151 

169 

1 

1 

154  1 

10 

6,000,000  4,000,000 

■J3-J 

Jan.,  April,  Julv,  Oct.  . 

176  *-4 

159*4 

2O2  *  2 

174  1 

100 

1,750,000.  1,650,000 

Jan.,  April,  July,  Oct.  . 

197  *  0 

197  * . 

10 

2,446,000!  250,000 

3 

Jan.,  .Tulv  . 

70 

66 

80 

68  ‘ 

50 

934,730  175,000 

•J 

Jan.,  Julv  . 

72  *-6 

72 

78 

75 

11X3 

2,247,2971  600,806 

4  ’7 

Jan.,  Julv  . 

119  )g 

119)8 

Lit* 

1'25 

100 

1,160,000  ,  800.000 

.3)5 

Jan.,  Julv  . 

133 

130 

135 

i:j3  1 

50 

2,10(),0(X3'  2,100.(HH) 

2H  +  }* 

Jan.,  April,  Julv,  Oct.  . 

203 

200 

212 

204 

100 

735,642!  100.000 

3 

Jan.,  Julv  . 

60 

60 

100 

700.000  !  525.000 

3 '7 

Jan.,  Julv  . 

LIH 

i;i4 

140 

i:i4 

50 

1,000,000:  485.tX)0 

1*; 

Jan.,  April,  Julv,  Oct.  . 

120*g 

107*/. 

130 

118*2 

.50 

740,865'  ‘230.(X)0 

1 )  J 

Jan.,  April,  July,  Oct.  . 

. 

100 

1,500,000'  1,4(X).000 

•J)u 

Jan.,  April,  Julv,  Oct.  . 

206 

‘204 

215*2 

‘205  *'2; 

50 

1,750,  (K)0  1,450.000 

Jan.,  April,  July,  Oct.  . 

1  ().5 

1  0.") 

167 

165  ' 

40 

500,0001  160, (X)0 

3  *  7 

Jan.,  Julv  . 

101 

97  ."4 

100 

97*2 

100 

1,250,000  1,100,000 

2*2 

.Ian.,  April,  July,  Oct.  . 

180 

171 

20:3  ’  7 

178  ' 

50 

724,550  435,000 

2% 

Jan.,  April,  July,  Oct.  . 

140 

129)4 

148 

115  i 

100 

1,000,000  8(H).()0U 

•J)5 

Jau.,  April,  July,  Oct.  . 

195 

189 

1,000,000  850,000 

! 

2)5 

Jan.,  April,  July,  Oct.  . 

175 

170 

180 

180  ! 

1913 


High 

1 

Low 

,ro 

1.V2 

199 

181  )2 

195 

86 

182 

77*2 

. 

130  '  ■* 

128  3-2 

1.36 

1.32 

219 

•209 

135 

LJO 

112)2 

116 

•>*>•» 

212  *.7 

172 

166 

107  *4 

100 

■200 

183 

155 

133  )5 

!  178 
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UNUSTED  STOCKS  MONTREAL  EXCHANGE. 


COMPANY 


-97 


1013;-96*.;  1104' 
;  9732-91*4 


95  * . 


t-7 


8932-85 *; 

89-4 

87,34-S4 

93-78=8 


100-93*4 

9334-87 

92-883.8 

92-S9 

94^-78*7 


Shares  j 
par  i 
Value  I 


CAPITAL 


DIVIDEND  PER  CENT. 


lasued 


Present 

Quarter 


4 


84-6 

i  903g-S4’4 

1  5  h-87  *4 

89-91 

1  96 '7-89 3; 

,100*4-96 

95-7 

!  96 *7-6 *5 

79-S2xd 

i  91-8035 

1  94 ’2-91 

81-3 

^  4 

!  93*5-8832 

9(3  2 
82-4xd 

OS- 90 '4 
93*2-.85>4 

UMltij-97  ’  2 
99:''.S-91)7 

74-6 

803i-73’7 

84  ’  2-79 

90-2 

99-90*2 

ioo)g'-9:3; 

98-100 

100-94 

101-98?; 

88-90 

96-903; 

10<>-94?; 

88-90 

96-90 

100  *'5-9 1*4 

Sl-6 

90-85 

943g-89 

85— 1 

103’;-S0 

110-89 

88-91 
93-4  1 

98*2-91 35 
98*4-93 

99*4-973; 

101  ?;-97-v5 

102-4 
95-6xd  1 

104’;- 100*;' 

iooj'g-973;  : 

105-102 *5 
104  *4-100 ‘/g 

I  Asbe.sto.s  Corp.  of  C'unada .  100 

I  Asbestos  Corp.  of  (.'unada  prof  .  KK) 

’  Belding  Paul,  (T'ortieelli .  100 

.  Belding  Paul,  Corticelli  pref,.  , .  1(K) 

:  British  Can.  Canners .  100 

i  Can.  Coal  &  Coke .  100 

I  ('ail.  Consolidated  Kelt .  KKl 

I  Can.  Consolidated  Felt  pref..  .  .  100 

'  Can.  liight  &  Power . j  KK) 

j  f'an.  Venezuelan  Ore,  eoiii . ;  1(X)  |’ 

('an.  Venezuelan  Ore,  pref . j  100  1 

I  Holliiiger  Mines . ;  5  • 

1  La  Rose  Mines . j  5  i 

‘  Mexican  Mahogan.v  . . !  100  ; 

:  Mexican  Northern  Power . i  BK) 

I  Montreal  Tram  &  Power . '  100  1 

I  National  Briek . |  100  } 

Peter  L.vall,  eom . !  100  ^ 

J^etcr  l.yali.  pref .  100  j 

j  I’orcupine  ('rown . '  1  j 

;  .Sherbrooke . I  100 

!  Toronto  Paper  <'o . •  100  j 

Wayaganiaek  I’ulp . |  100 

Western  Canada  I’ower .  100  . 


3,000,000 
4,000,000 
750,000 
850,(HK1 
7.50,000 
12,244,000 

1, ;500,(KK) 
500,000 

6,(K»o,o()o  1 . . ; 
4;347,.500  . . . 

r>IK),00()  i .  . . 
:5,000,0<K) 
7.493.1.35 
1,000.000 
12,6(X),000 
20,(K)2.(M10 

2, (KK).(K)0 
L750,(K)0 
J,3(X).(K)0 
2,000,000 
1,()00.(KX) 

750,000 

ri,ux),ooo 

3,000,000 


IJ*' 

539 ' ' 

237 

iii:’ 

i?i’ 

i3i’ 


When  Payable 


Jan.,  April,  July,  Oct. 


Every  fourth  week .  .  . 
Jan.,  April,  July,  Oct. 


i  Alar.,  Juno,  Sept.,  Deo.; 


Jan.,  April,  July,  Oct. 


UNLISTED  BONDS  MONTREAL  EXCHANGE. 


107-9 

93-5 


So- 


So— 7 
71-6 


84-6 

84-6 


85-7 
83-5 
841^-51, 
10.3-5 
94-6 
51 34-2*; 

104-6 
91 3 2-2 *i 


|110J8-104H  H23;-108?i 
I  96*7-92  I  99*2-96 

I  i 

!  95  34-86  *.i  !  100*  .-95 


Asbestos  Corp.  of  Canada  .  . 

1  Belding  Paul.  (Deb) . 

'  British  Can.  Canners . 

'  Can.  Light  &  Power . 

;  Can.  (':oal  &  Coke . 

I  Can.  Venezuelan  Ore . 

I  Mexican  Mahogany . 

j  Mexican  Nor.  Power . 

I  National  Briek . 

;  Peter  Lyall . 

j  .Sherbrooke  Ry . 

I  Toronto  Paper . 

!  Wayagainack  Pulp . 


90-86*7  j 100 *2-95 H 


Par 

V'alue 

1  INTEREST  PAYMENTS 

;  1911 

1 

1  1912 

! 

1913 

Issued 

1 

1  Current 
!  Period 

Date  of  Payment 

! 

High  Low 

High 

Low 

High 

Low 

50(3 

3.000,000 

2*5 

Jan.,  .July . 

75 

. 

70 

100 

750,000 

2)5 

May,  Nov . 

500 

500,000 

3 

Jan.,  Julv . 

100 

4,000,(XX3 

2)5 

Jan.,  July . 

83 *i  75 

8i 

73 

78 

60 

100 

6,50ti,58(l 

1,000 

1,0()(),(KX3 

3 

Jan.,  July . 

100 

470,000 

3, 

March,  Sept . 

.  .  . . 

1,000 

10,000,000 

2)5 

70 ‘i(,  63 

65 

61); 

61  )v 

.50 

100 

2,319,100 

.3 

April,  Oct . 

82 

77 

82)5 

72 

100 

1,2.50,000 

3 

Feb.,  Aug . 

90 

500 

],080,.5(KI 

2)5 

Jan.,  Julv . 

86)5'  86 

86 

80 

82*; 

75 

.51X3,000 

3 

March,  Sept . 1 

100 

3,00(3.000 

3  1 

Feb.,  Aug . 

78  H  70 

t 

79); 

7(3 

80 

70 

— 

1 

I  - 


434 


783 
9237-85 
92-84 


93 '  ..-86 
94* 4-82 ?4 
‘KF-83 


82-78 
973 8-91 
98-91 


96 ' 8-86  *  4 
97-8-  9.3’ 
93  >  2-89  >  4 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


Amount  of 
Issue 


!  109-102  3;  113' ^-106  *4' 

102 *2-93 102 34-97 '2 
:  64^1-51?;  i  62-493; 


£161,140 

£376,548 

£341,420! 

£1,635,840 

£924,6651 


Interest 

Due 


Ja.,  Ju. 
Mar.  Hp 
Fe.,  Au. 
Ap.,  Oc.. 
.\p.,  Oc. 


‘107  *2-4  5  8 

i  9434-90*8 


11 '2 -109 

100*4-935.8 


80-3xd 

92  *  5-82 

95?;-9135 

9.1-7 

97-94 

97  *;-88  i 

86-8 

92-88 

94-77 

94-6 

100-92 

ioi);-98?;  1 

91-3 

95);-90 

99  ’;-9.3 

66-71 

88)5-70 

90  *;-67  1 

3  z~7  3  2 

108*^5-105 

ii3-i0535 ! 

'  *.'0-8  * .. 

103  3‘i96 

106-100  1 

9.5-8x(I 

l(X)*/i-97 

101  *'2-9  1 

X925..800  Mr.,  Sp. 
£2(X),00()My.,  No. 
52,7.50,00(;i  My..  No 
£462,500  Ja.,  Ju. 


•13; 


93-6 

87-90 

103-6 

89-91 

93-5 


i  10 1 '8-93*1^ 
I  98  *4-83  3; 


101  *8-96*2 
100=4-95*^ 


£1,200,000  Ap.,  De. 
£1, 200,000;  Fb.,  Ap.  1 
£1,200.000  Ja.,Ju. 
£221,‘200'Ja.,  Ju. 
£104,100  Ja.,Ju.  i 
£2,787,155  Mr.,  Sp.  | 
*10,‘298,000  Mr.,  Sp.  i 
£1,250,000  Ja.,Ju.  I 
£140,000  Fb.,  Au.  i 
£460,000  Mv.,  No.! 
£419,700  Fb.,Au.  | 
£540,1X)0  Ja.,  Ju.  > 
£500.000  Ap,,  Go  ' 


£1 43,800!  Ap.,  Oc. 


4) 


I  TRAMM'AYS 

|B.C.  Elec.  def.  ord..  .  . 
B.C.  Elec.  jiref.  ord.  . . 
:B.(.'.  Elec.  Ciim.  pref.. 
.B.C.  Elec,  ast  ni.debs. 
.  .  B.C.  Elec.  V.  P’r  debs. 
41"  B.C.  Elec.  Perp.  debs. 
5'  Mex.  Tram.  1st  mtg.  . 
(i  Mex.  Tram.  Bd.,  1959 
4  i2iMon.St.Ry.Debs.,1922 
41-2  Mon. St. Ry. Debs. ,1922 

4  \/2  Toronto  Ry.  Bds . 

4  1.^  Toronto  Sub.  Ry.  Debs 
4i4!Winn’g  El.  Ry.  Debs. . , 

!  C:OM.  &  INDUS. 

6  jAiies-Holden  Mac- 
1  Ready. 


111-15 

102-6 

102-5 

98- 101 
100-4 

!)2-95 

81-6 

82-5 

99- 101 
98-100 
97-99 

84  *^-6 \  2 
95-7  , 


108-103*2 106*2-1053; 

QU—OQ  ^ 

97-93*2!  98*;-94*; 


:  144-116s.g  149*2-1.34‘8 
125-105  129^2-114 

109*4-98)5  ,1135;-105 
j  103-100  lOl*;-08 

1100*  7-100)2  105-99  5^^  ; 

i  98  3.;-90  105  32-96)2 

'  99)4-77)<;  ,1030^-923.; 
i  102*7-85  '106*4973; 

!  100-98  : 102  ^-99);  j 

I  9934-98);  I  103-99 
i  99).2-97)4  ,10254-98 
I  9154-86)4  :  95-86  1 

:i02,3;-99  : 106)4-100  3-2 ; 


£200,(XX)!Ja.,  Ju. 
£179.6(X)j . 

£l.'>0,(X)0iMr.  Sp. 
£'24i,510i . 

£300.00o!ap.,  Oc.  I  12 
£350,000  May  |  5 

£200, 000,  July 
£300,000! My.,  No.*  4*2 
£'250,0001  My. ,  Fe.  I  4)4 
£700,0001 June  ' 


Rate; 

P.C.' 


NAME 


!Canadian  Mi.  Rubber 
'Can.  N.or  Pac.  Fish.. 
jCan.  Pac.  Lumber ... 
'Can.  West  Lumber.  . 
;Can,  West.  Nat.  Gas.. 

'Lake  Sup.  Paper . 

jMontreal  Cottons  . 
Simpson  (R)  Cu.  pfd... 
Simpson  (R)  Bonds..  . 

FINANCIAL  LAND 
j  AND  INVEST. 

1  Alberta  Land  debs. .  .  . 
iB.C.  Fruit  Lands . 


97-100)  1  104*7-97*2'  103- 


I 

!-993i| 


£5.50,000  .Ja.,  Ju. 
£100,000|  Ja.,  Ju. 

£500, 000!  Ap.  Oc. 


£1.130.000iAp.  Oct. 
£2,054,800  Mr.,  Sp, 

£520,520  Mr..  Sp. 
£251,700  la..  Ju. 
S, 5,800,000  Ju..  Dc. 
f3,000,000i0ctober 

£200,000  Mr.  Sp, 
£98,200  Ju„Ju. 


B.C.  Fruit  Lands  debs. 

E^lalgary  &  Edmonton. 

'an.  Nor.  Pra.  I.,ands . 
7an.  Wheat  Lands.  .  . 

Inv.  Corp.  of  Can . 

Inv.  Corp.  of  Can.  pfd. 

fnv.  Cor.  of  Can.  debs, 
outbern  Alta  Lands  . 

outh  Alta.  Lds.  debs. 


Prieo 
Deo.  15. 

1 

High  and  I.a>w. 

1913 

1912  j 

70-80 

84 ' 5-76 

1 

58-6:J 

81 *2-60 

89)5 -78 '5  ! 

67-72 

83  )2-60 

91-82  1 

68-72 

91-67)5 

91’;-84’^g 

75-8 

H7H~77U 

90-83  •■*'8 

20s.  3d. 

21s.  10 '/5d.  : 

80-5 

96-83 

98';-9l 

92-4 

96  )5-5 

9934-95  ; 

60 

91-87 

....  . 1 

94-6 

95-92*5 

97-96 

;  FOR  LOSS  OF  RICH 
SURFACE  SHYER 

Concentrating  Plants  Treating 
Large  Quantities  of  Low  Grade 
Ore  from  the  Leading  Properties 
at  Cobalt — Three  Big  Companies 
Treating  This  Low  Grade  Ore 
and  Getting  Excellent  Results. 

'By  L.  Mnltland  Loo.) 

'J'lie  growing  importance  of  low  grade 
mining  and  refining  at  ('oball.  since  the 
rich  surface  ores  have  been  praeticall.v 
exhausted,  has  nece.ssitj'-,ed  the  erection  of 
cti.stonis  concentrators  in  the  Cobalt  Camp. 

\  large  plant  is  being  erecied  by  the 
Northern  Cu.stoms  ('’onceiFiraiors,  Limited, 
at  mileage  104,  and  has  just  started  opera¬ 
tions.  This  company  has  secured  a  five 
.vears’  contract  with  the  La  Bose,  and  will 
also  handle  the  low-grade  ore  of  the  Ch.am- 
bers  Ferland  Mining  Company. 

The  Doinitiiun  Reduction  Comi>any  has 
been  operating  a  concentrator  for  some 
time.  This  company  was  organized^  by 
Mr.  D.  M.  Steindler,  of  the  defunct  Nova 
Scotia  (’obalt  Companj’.  who  took  over  the 
stamp  mill  of  the  defunct  company  carl.y 
jin  1912.  Another  ten  stamps  and  a  tube 
mill  were  .added  ami  .Mr.  Kirby,  who  was 
I  the  manager  of  the  Nova  Scotia  was  given 
I  the  management  of  the  n(‘W  concern,  with 
a  free  hand  as  regards  ore  treatment.  He 
I  continued  and  amplified  the  method  he 
j  had  employed  at  the  Nova  Scotiii  mill, 
j  whereby  the  low  grade  silver  ore  was 
I  <‘vanided.  and  a  wry  high  pereentage  of 
the  contents  extracted.  (’ontracts  for 
I  treating  low  grade  ore  were  (‘losed  with 
I  the  Crown  Reserve  Mining  ('oinpiin.v.  and 
'the  Kerr  l.ake  Compiiny,  and  afterwards 
I  with  the  Drmnniond  in'ieresis.  At  the 
present  time  the  mill  is  running  maitdy  on 
ore  from  Crown  Reserve  and  Kerr  Lake, 
but  also  treats  ore  frou  .he  Caribou-( 'oball 
'formerly  the  Druinmond).  To  handle  this 
ore  ('conomically  an  aerial  tramwa.y  of 
about  half  a  mile  in  length  was  erected,  and 
this  brings  the  ore  from  the  head  frames  of 
the  two  main  lasers  of  .his  s.uinp  mill  direct 
to  the  ore  bins  above  .he  rock  breakers  at 
tin.  mill.  It  is  iiiniersLOotl  ihat  a  yer.v  high 
;t‘Xiraciion  is  being  made.  Ort‘  is  treated 
jfor.a  eeri-ain  eontract  price  ))er  ton,  and  a 
eiTtain  exiraciioii  Ruaran.eed.  Anything 
ov<‘r  this  exlrne.iou  got‘s  to  the  R(‘ductioii 
Company.  I.  is  understood  that  the  plant 
is  paying  well. 

The  Oldest  ('iihIoiiih  Company. 

Tim  Norlliern  Customs  Concent  rat  ors. 
Ltd.,  is  of  oldi-r  d.ate  as  the  first  plaiit  of  the 
••ompany  was  eree.ed  in  f()()8.  ‘20  stamji 

mill  was  en.c.ed  at  this  tiim*.  anil  had  1.25() 

Ib.  stamps  installed;  this  plan,  was  er pable  ) 
j  of  .reating  only  about  60  tons,  instead  of 
I  tile  100  Ions  iiiT  day  i.  was  originally  plan- 
j  lied  to  lian.dle.  .Another  .30  slamiis  were 
I  added  to  .he  eqiiipmeii.  in  1009  in  coiise- 
i  qiienee  of  receiving  a  eontract  10  treat  about, 

I  100  tons  of  mill  rock  per  da.V  for  the  La. 

Rose.  'I'he  enlarged  mill  wais  in  complcii: , 
j  operation  in  .Innuar.v  1910.  Siib.sequeiitly 
'further  contraets  being  ebtaiiie.l  the  idant 
!  was  a.lded  to  until  there  were  120  stamps,\ 
i  of  1.2,50  w«‘iRli.  each  drojipinR  on  on.. 
Extraciion  i.s  atioii.  .S6  jicr  eeii..  of  siher 
con.en..  In  1912  the  cornininy  milled 
about  6.5, (XX)  Ions  of  ore,  and  in  the  first 
six  niontlis  of  the  pre.sent  ye.ar  16. (XX)  lOiis. 
This  (ilaiii  has  since  been  sold  to  the  ('olialt 
'I’ownsi.e  .Mining  Company,  biu  the  new 
liliini,  now  being  erecteii  has  (he  same  How 
sheoL  wi.li  minor  \aria.ions.  3'he  ore 
receiiily  trea.ed  came  from  .he  l.a  Bose, 
M'obaL  3'ownsit(‘.  Drummond,  and  (’obalt 
u  Mines.  3’he  Cobalt  Townsi.e  eoiii- 
pany  will  use  the  full  stani|>  eaiiaeit.V  to 
treat  their  own  ore.  The  to'al  •ionii.iRo 
treni«‘d  by  these  eiistoms  mills  is  over 
1.50,000  fons  of  low  grade  per  annum  and 
the  number  of  .“tamps  dropped  is  1‘20.  »s  ' 
compared  with  39()  stamps,  or  llieir  equiv¬ 
alent,  used  by  the  nou-cu.stom  mills  of  the 
camp. 

DRY  ROT  IN  FINANCIAL 
FIRMS, 

I  Wall  Siroel  Joiiriiiil ' 

It  is  revealing  no  secrets  to  say  that  an  . 
unprecedented  number  of  Stock  Excliaiige 
and  banking  house.s  will  go  out  of  business 
at  (he  end  of  the  year,  or  will  reorganize  ' 
into  other  eombinations.  seizing  the  oppor¬ 
tunity  to  ))lace  the  inai'hinery  of  their  busi¬ 
ness  on  a  sounder  economic  basis.  3'he 
past  year  eoining  after  a  jieriod  of  depres¬ 
sion  with  eontraciiiiR  traciinR,  almost  con¬ 
tinuous  since  1907,  has  developed  a  con¬ 
dition  where  what  is  known  as  ‘'dry  rot” 
can  no  longer  lie  concealed. 

In  an  old  tree  of  healthy  constitution  it 
is  necessar.v  periodically  to  cut  out  the 
dead  wood.  3'he  true  business  of  Wall 
.Street  is  essentiall.v  healthy,  morally  and 
*'Coi>.omieall.v;  and  its  growth  is  all  the  more 
vigorous  after  periodic  prunings.  More¬ 
over,  this  is  a  matter  to  which  it  can  attend 
:  •  ,  ,  .  ,  I  far  more  eftieiently  than  Congress  or  the 

incial  department  ol  agriculture  in  eouucc- |  h.gislaliires,  as  the  .Stock  Exchange 


1911 


High  ;  Low 


1912 


191.3 


High  I  Low  High  I  Low 


10 


1 

. 

21 3  z 

40*  ; 

2.S 

;!6 

3:s 

36 

•  i  9334* 

87 

91 

IX) 

91 

40 

30 

43 

•-M*4 

16 

1 6  >; 

27)2 

23 

8/ 

02)5 

■12)5 

.86 

h 

. 

:ii,i 

16.:}() 

4 , 05 

i5.4() 

10.  10 

19.00 

.1  5.00 

3.78 

4 .  (K) 

2.10 

. 

.50 

3:J 

iu 

213 

17)z 

•2  4  ); 

.  i . 

()0 

.55 

61 

i59 

66  3  . 

' 

•29 

90 

1  :{8 

.  30 

21 

28 

21 

•>•> 

7'2 

71) 

lO:! 

4.S 

:jo); 

4035 

28 

38); 

64 

49 

92 

56 

89*4 

20 

20 

78*; 

32 

23 
8,5 

35 

id.oil 

2.40 

3(j 

/> 

24 
48 


1  , 10 
■20 

70  *;  i  (7oiiu; 
21 
49 


GRAND  FORKS  TO  HAVE  EXPERI. 
.ME.NTAL  FAR.AI 

Gkano  Foiik.s.  U.C.--.A11  experimental 
farm  under  the  munageinent  of  tlie  Prov- 


7G-9xd 
13-16-15-16 

87-90 

H-H 

2);-23^ 

102-106 

85-8 

87-90 

9-16-11-10 

80-4 


W.  Can.  Inv.  Cuia.  nf  { 27-32-29-32 

W.  Can.  Land  debs . . .  |  90-2 

IRON,  COAL 
AND  STEEL 

.Algoma  Steel  Bonds. .  .  j  83-C 
Can.  Coll.  (Dunsmuir) 

Bonds . I  78-80 

Can. Steel  F’drs.  bonds,  1(X))4— 2*4 
Cape  Breton  Coal  bds.  79—84 
Lake  Sup.  Corp.  bda.  86)4-8)4 
Lake  Sup.  Corp.  inc. 

bonds . -i  ,  70y5 

W.  Can.  Coll.  debs.. .  .1  1  70f^o 
"W.  Dom.  CoU.  debs, . .  •  70^^H 


90*4-80 
20s.-13s.  9d. 

905;-88 
'22s.  3d. -lot 

52.S  6d.-46s. 
17b.  6d- 
10s.  6d. 

108*4-1  1; 

91-85 
90-96 
30s.  7*^d.- 
128.  9d. 
101 )4-84 
18s.9d.-18.sl 

103)^7-87 


84-845; 

86-80 

109-0)4 


9714-0*4 

80)4-79 

86-71 

74-70 


I  96-92 
20s.  7  )4d.- 
1.3s.  9d. 
97*4-97)4 

26s.  10)4d.- 
20s. 

63S.-.503. 
21s.  9d. 
17s.  :jd. 
108)<4-97 
933;-88 

Olis.-^ilOs.'  ’ 
6d. 

105 ‘4-10034 
9s.  6d.-18s. 
6d. 

104*4-100)7 


95  5; -91 54 

913;-85)4 

10954—3 

89-89 

100*4-95); 

88-75)4 
94  5;-87)4 
7854-72)4 


tion  with  tlic  reci.ntly  inaugurated  scheme 
for  a  scries  of  experimental  farms  is  to  bo 
established  at  Grand  Forks.  .According  to 
J.  C.  Beady,  of  the  Government  depart¬ 
ment  at  Victoria,  who  has  been  in  Grand 
Forks  to  look  over  the  ground,  the  locution 
for  the  new  station  has  now  been  decided 
upon  and  a  ])lot  of  four  acres  of  the  park 
grounds  will  be  used.  The  outlay  for  ren¬ 
tal,  seed  and  manager’s  salary  will  be  met 
by  the  dcjiartment,  the  manager  to  be  ap¬ 
pointed  by  tho  loenl  farmer.s’  institute. 
Experimental  farming  of  a  practieal  nature 
will  be  undertaken  with  a  view  to  establish¬ 
ing  a  standard  for  farmers  and  fruit  growers 
of  the  district. 


THE  SCOTT  DISTRICT. 

Scott,  Sask.— The  government  experi¬ 
mental  farm  which  contains  about  200 
acres  is  the  chief  feature  of  interest  to  those 
travelling  over  the  G.  T._  1*.  through  the 
Seott  distrief.  The  farm  is  just  a  quarter 
of  a  tnile  south  of  the  town  and  extends 
along  a  gentle  slope,  being  provided  with 
ample  wind  shelter  in  the  shape  of  rows  of 
trees  planted  at  intervals  on  three  sides  of 
the  farm  site. 

The  farm  is  not  yet  equipped  for  live 
stoek;  but  plans  are  in  hand  for  the  erection 
of  suitable  buildings  in  the  near  future. 
That  tho  new  American  tariff  schedules  will 
result  in  any  marked  difference  in  the  price 
realized  by  Saskatehe^wan  cattlemen  is  re¬ 
garded  as  improbable  in  the  opinion  of  local 
breeders,  who  point  to  the  fact  that  the 
Canadian  demand  for  Canadian  beef  cattle 
is  already  keen  enough  to  prevent  any 
great  number  of  farmers  from  shipping 
their  stock  south.  It  is  also  anticipated 
that  the  development  of  the  Government 
experimental  farms  through  the  West  will 
have  the  effect  of  inducing  many  wheat 
farmers  to  go  in  for  cattle  raising  on  a  scale 
hitherto  unthought  of,  -  which  should., do 
much  eventually  towards  offsetting  the 
present  scarcity  of  meat  silpplies. 


itself  has  firoved  in  the  reforms  enacted  111 
the  public  interest  in  the  past  live  years. 

In  all  helpfulness  and  charity,  a  few  plain 
coininepts  upon  dry  rot  in  bunking  and 
brokerage  houses  may  be  offered  without 
creating  misunderstaniling.  What  kills  the 
old-fashioned  brokerage  firm,  with  names 
familiar  to  those  who  follow  that  back¬ 
stairs  gossip  called  ‘‘societ.v  r.ews.y  is  the 
overhead  charges.  A  house  at  Newport, 
another  on  Long  Island,  a  third  in  the  South, 
n  cottage  in  the  Adirondacks,  a  dozen  e.\- 
pensive  club  memberships,  and  half  as 
many  automobiles  for  each  partner  in  tho 
firm,  makes  up  an  exjienditure  which  only 
boom  times  or  the  depletion  of  capital  can 
meet.  When  the  lean  time  comes  some¬ 
thing  must  give  wa.v. 

IiieiKcioncy  Tuu 

But  a  house  suffers  not  merely  because  of 
Ibe  extravagance  of  its  members,  but  be¬ 
cause  of  its  ever-increasing  in.eflicieney. 
The  old  days  when  the  broker  with  a  bowing 
acquaintance  with  William  11.  Vanderbilt 
or  J.  i’icrpont  Morgan  could  secure  specu¬ 
lative  business  on  tho  strengih  of  his  alleged 
‘‘inside  Information”  have  gone.  They 
will  not  return.  Thanks  to  the  modern 
methods  of  publicity,  'ibe  customer  require.s' 
to  bo  shown.  The  modern  broker  must 
learn  his  business,  and  burn  the  midnight 
oil,  or  its  electric  etjuivalent.  in  tho  study  of 
the  securities  in  which  he  deals.  I’he  golf 
caddy  is  not  a  necessil.y,  and  for  a  time,  at 
any  rate,  the  Meadowbrook  anise-seed  bag 
may  be  laid  up  in  lavender. 

(jut  of  tho  present  depression  and  the 
radical  changes  from  within  and  without 
there  is  already  developing  a  better  ami 
broader  Wall  Street,  where  efficienc.v  will 
count;  while  bluff  and  pretense  will  find 
their  jiroper  level.  Painful  as  the  proces,^ 
may  be,  the  ultimate  fruit  of  the  tree  will  bo 
better,  cleaner  and  more  valuable,  with  the 
old  and  useless  wood  cut  out.  and  with 
plenty  of  deep  digging  to  let  the  dayligh^ 
^nto  the  roots.  ,  ■  '  y , 
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DIVIDEND  NOTICES,  ETC. 


Kamloops,  B.C.  the  royal  bank  of  Canada 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  cent,  valuation  In  con- 
nretion  with  Farms,  Ranches  and 
City  Property.  North  Thompson 
constitutes  a  portion  of  the  finest 
land  in  tin'  Kamloops  district  which 
is  one  of  the  proniisiiif:  aitricidtural. 
fruit  raisinK  and  stock  stvtious  of 
the  Province.  I  have  a  very  e.vten- 
sive  and  e.vcltisive  listinK  of  all 
rias.scs  of  property,  which  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  my 
chief  specialtie.s.  Correspondence 
shall  have  my  strict  attention. 


ANM  AL  MEETING 


SEVENTH  REPORT 
OF  KADDNISnQUU 
POWER  COMPANY 


CEDAR  RAPIDS  DE- 
VEOPMENT;  NEW 
PROOtESS  REPORT 


The  .Vunual  Oeneral  Meeting  of  the'  A  V  If  till  Vl/illA  Hill  I  IlVUHAjUU  IlIiA  Vll  A 

Shitrebtilders  of  The  Koval  JTauk  of  (y'auada  ^  -  —  - - 

for  th.  ehetion  oi  direetors  and  for  otheriN^^  Income  of  $262,638  Lcaves  Helped  by  MUd  Weather  Wofk  is 


hiisine.s.s  v.ill  he  iieltl  at  tlie  Tlcad  Office  of 
the  Ihmk.  in  .Mttnlre.al,  on  Thur.sday,  the 
St  it  tlay  of  January  next.  Tlie  chair  will  be 
taken  at  II  n'elock  a. in. 

E.  L.  PEASE. 

General  Manager. 
Alonireal.  Xoveniher  ‘J'J.  1913. 


EVANDER  McLEOD  SMART-WOODS  LIMITED 


KA.MI-OOPS.  B.C. 

Bc'al  Estate,  liifiuranre,  Investmant 
and  Fifianrial  A^cnt* 

BEFEllCN-rr.S  KsT.,BU8nrDl903 

Ituperinl  HanU  of  CsDAila,  KAmloops,  B.C. 
H.  ,1,  Dun  A  Co.,  Vancouver,  B  C, 

F.  J.  l  uiton,  feolicilur,  Kaiuloops,  B.C. 


ESTABLISHED  1819. 

BRADSTREET’S 

Offices  ThrouRhouf  th«^  Civili/ecl  World 

OhElC'ES  IN  C  AN  ADA  t 
C al|tary«  Alta.  j  A’aiiconwer.B.C'. 
Edinoiitoii, Alta  I  Hamilton,  tliil. 
Halifax,  N.S.  '  Montreal,  Qiie. 
I.oiidoii«  Out.  Oneher,  Clue. 

Ottawa,  Out.  Toronto,  Out. 

St.  John.  N  IL  H'iiiiiipeii,  .Man. 

deputation  Rained  by  long  yearn  of  vigorous. 
coosTieotioua  and  euccesatiil  work. 

JOHN  A.  FULTON, 


PKEFERKEB  I>IV1I>EM>. 


.Nolii-e  is  her  by  given  that  the  regular  report  issued  ihis  \\e"k  for  ilr  x.ar  ;o 
V,"T '’‘''V  "'“i  October  31.  .s  able  ,o  show  a  net  ineom,:  of 

t he  raft- of  7  per  cent,  per  annum,  has  b.'cn  •’-i’-.b.TK  eompar-'il  wiih  .'?-l....l.b  a  year 
'  deelareil.  payable  on  Januar.v  "Jnd.  1914.  j  I'll'’  balanc*'  a\  ailable  for  fli\  blends 

1(1  shareholders  of  record  December  'Jdt h  i  indicates  an  earning  power  equal  lo  9  per 

'cent,  on  the  .'if --hOl HI, (Till I  eapi.al  stock  com- 
The  Transfer  Books  wdl  not  b,.  closed.  I  ,,,^^,,,1  ,.ilh  percent,  earned  in  191'.*. 
li,\  order  ol  the  Board.  annual  meeting  of  the  eoinpanv  will 

RiniARB  STEAC'IE, 

Secretar.v. 


'  Balance  Available  for  Dividends  Being  Rapidly  Pushed  Forward 

'  Indicating  Earnings  at  the  ^te  Transformer  House  Already  i 

of  9  Per  Cent.  Compared  with  Started,  and  Power  House  is 
6.45  Per  Cent,  a  Year  Ago  Two  Thirds  Completed — Com- ; 

1  Propose  New  Stock  Issue  to  mence  to  Install  Machinery  j 

'  Finance  Urgent  Extensions.  After  New  Year’s  Day.  ! 

i  Noi  w  idislanding  tm  increastTl  dividend  Hwing  \  er\  largely  to  ilo'  fa\orabIe' 

i  disbursemenl  and  a  larger  amount  sei  asid.-  wiaiher  eondiiions.  rapid  pr<H;ress  is  being' 
for  depreciation  and  l•^■new al  re.scrx c.  Kam-  made  in  di  ■  t'edar  Kajiids  .Mtitiufaciiiring 
inistictiiia  Pow.i-  I'ompaiiy  in  its  aiiinial  and  I’ow.r  t'om |>any''^'  de\e!opni  ni  work. 


lr“  DAUPHIN,  Man. 

Danphin  is  tho  most  important  town  in  the  world-fameil  Dauphin 
district.  Wo  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  informatiou  of  this  district  write  to — 

.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


SMART-WOODS  UMITED 


rOMMON  DIVIDEND. 


\  ("'k  for  dr  \  I  ar  ;o  .Shareholders  .'ir-' being  kepi  closely  iniorm.'d 
>  sliow  a  net  income  of  '  of  lh<'  posi.ion  of  ilie  work.  A  second  j 
wiih  197  a  year  ,  progress  reixu't  trs  of  iIki  de^'<•lopnl»‘nt  to; 

\ailable  for  tlit  idt'nds  December  1  was  issued  this  week  pro- I 
power  equal  lo  9  s'nnaldy  with  the  intcnl  primarilyof  posting 
•  I  ,  ,  the  Knglish  init'rests  on  the  comjiany  s 

capoal  siock  com-  j„,si,ion.  This  pamphlet  is  illustrated, 
•ent.  earned  in  I91‘J.  .\s  indicating  Ihe  rale  of  jirogress  with 

ig  of  the  eoinpanv  will  nliich  tin'  work  is  being  pushed  the  ioIIok- 
li  noon  on  \V -dnesdav.  eompari.-dn  shows  the  singe  of  work 

,  ,  ,  ,  ,  ■  comph'ted  at  the  iimo  ol  issuing  .he  hrst 

hen  die  sliuroholders  :  Di.ceitiber  I. 

lion  an  increase  in  ih>  ;  Work  completed 

.(HilhtlOO  .<(  ?!;2,.')0().()0(i.  I  .\ug.  13  Dec.  I. '13  I 

!  IVesiileii!.  \Ir  II  S  Kock  I'.XCil  \  at  ion  -’1*.  -*'•  , 


be  Jiebi  in  Montreal  ai  noon  on  W  'dnesday, 
Jatiliary  7,  1914.  when  the  sliuroholders 
will  bo  asked  to  -saiie.ium  an  increase  in  ihe 
eaiiilal  stock  from  .<2.990,1)00  lo  ?!12,.")00.000. 
Of  this  00,900.  die  I’r.'sideni.  .Mr.  II.  S. 


Holt,  iti-iimat.  s, ’t.nlv  .<'200,000  will  be  pii,  Exfayalion  other 

_  g  „  .  I-  _  ^  I  t  •  I  .  •  }  bn  f»  n  nni  ni»'  d  nn 


N’oliee  is  hereby  given  that  iht'  regular'  liuTeiisiiiji  IRemiiiicIs  for  Bower 

((uarierh- dividend  of  1 ’i^on  the  < 'otnmon  I  The  increasing  cnll  for  power  in  Eon 
Stock  of  th»'  (.kinipanv.  being  at  the  rate  '  'Uid  I’ort  .\rthur.  Ihe  Pwiii  Ciiii.s 

A- \i  i,„  ■  L.  ..  .1  I  1 1  , Oniario.  with  \t  liosc  destinies  the  iilii- 


oiii  for  tile  present  and  if  is  die  iiiieniion 
of  iht'  dirceiors  lo  issue  this  s,oek  in  llie 
Itroportion  of  one  in  ten. 

Increiisiiiiii  IReiiiiiiicIs  for  Bower 

The  iiiert'asiiig  cnll  for  power  in  Eon 


iSuperinteiifl^iil* 


MDNTRKAL. 


of per  annnni.  lias  been  declared  navabln  f  -i  i-  •  ■  ;  ■si.oi..  nroiee.ion  '■  . 

.  '  ,  ,  ,,,,  ,  ,  ,  mate  t)l  ihe  Kaniiiiis(i(|iiia  eoiiipativ  is  so  l>to("'ioii.  _  ,  , 

on  January  2ud.  1914.  to  shareholders  of  ;  ^waiiped  is  gradually  ttverlaking  the  I  r.insporliiig  and  plaeiiig 

rtt'ord  Deeember  24th  instant.  i  preseui  capaeiix  of  the  eoiniianx plan..  'xea  vated  earl  h  |.i',  o.!', 

The  Transfer  Books  will  not  be  closed.  :  It  nect  ssary  ’to  make  fiir.li.T  provision.  <  "iierete  in  I  tiwcr  llous. 

Hv  order  of  the  Board.  |'ldi.'  din'ctors  hav..  deeidetl  lo  ins.aM  ^  sub-,  rii-tm  c . 

r,  ‘tounh  hy(lro-t‘U‘c»ru*  inm  vith  siibsiilmry  In-norjil  A-raikKc-iiMMit  «f  IManl. 

Klf  1IAKI>  STFACtr!,  upparuins  at  pow*  r  hoiiv*‘  and  >(ih,M‘anf)!i.  ,  .  , 

Si'crot ‘irv  j 'I’liis  *'xU‘n>iii)Ti  will  foniprist'  rMinlorcod  con-  Showintr  tn*'  arraiiffciiicni  oi  ijic 

‘  f*rci(4  aiju*'(Juci  }>»'iwc.‘n  Iic;mI  works  niul  a  map  is  1.  i-;  clearly  shtRwn 

~  for**l)av.  adiiiiitMial  pen  sio«*k  hciwc*‘n  Ton  -  wh^  rc  »li  ‘  wai  v  is  lakcri  in  aho\r  the 

CROi/VN- RESERVE  MINING  Co.,  Ltd.  '7,'''’^  d.  o??hr'tiam’  ■md''^n'!n•u■^; 

'  '  (»1  U.IKKI  hor.s*-pow  r  ‘•apacil\.  as  w.-l!  as  oppM^  •  mi  oi  ,nc  fiani  jmi  iii main 

.  slibsidiarv  a  ppara  I  iis  a  iid  I'tniipni.n. .  I.  is  shore.  I  he  ean:il  t  .\.  ends  iroiii  fhi-  island 

ItlVIOKNU  No.  tr.  '  e.xpeeted' (hat  this  additional  uni.  will  I-.'  d' •  pow.  r-hotise  a  . . .  abon, 

. .  ,  eoiiiple.i'd  during  li  siimmr  tif  1 91  I  bemr  ■  I  t'l .  which  lorms  a  daiiiai  .li.'.'iid 


ilian  strif)|)ing  and 
irt'iitdi  work . 

I^al■^h  Kxea  V  ill  ion  in 
ir'  iiehes  and  di  (die,. 
and  siritijting  s.-a.s  of 
banks, 

Traiisporiiiig  and  iiiaciiig 
<  xea  vtii  ed  rock  . 

.Sloic  proieci  ion. 

'Pr.iiisporliiig  and  plaeiiig 
'N'ea\ iited  tiirlii 


International  Securities  Co.,  Lnnited 

Head  Office: 

SOMERSET  BUILDING,  WINNIPEG,  Man. 

Aiitliorlzed  Sales  Af^cnta  uf 

Grand  Trunk  Pacific  Townsites 

MELVILLE  BIGGAK  TOFIELD 

WATROIS  WAINWBIGIIT  SCOTT 

All  located  on  main  lino  of  Grand  Trunk  I’acific  lUilway  between  Winnipeg 

and  Edmonton. 

The  Internationiii  Seeurities  Co..  Ltd.,  is  the  owner  of  other  important 
Townsites  or  Subdivisions  to  Citie.s  or  Towns,  as  follows: 

Calitary.  Alta.  Elko,  B.C.  (iraiiti  B'orkii,  B.C. 

Lethliridtie,  Alta.  Weyhurn,  .Sask.  Medicine  Hat,  Alta. 

Brandon,  Man.  Lueombe,  Alla.  Swift  Current.  Sask. 

Moose  Jaw,  Sask.  >Iacleod.  Alta.  ^  Entwistle,  Alta. 

Cardston,  Alta.  N.  Battleford,  Sask.  Yorkton,  Sask. 

Kamloops,  B.C.  Bei^inu,  Sask.  Winnipeg,  Man. 

Inquiries  arc  solicited  fi-tuii  investors  interested  iii  any  above-named  Cities 
or  Towns.  These  Cities  and  'I’owns  afford  splendid  openings  for  business  and 
professional  men.  Full  int'orm.ilion  will  be  freely  furnished,  and  booklet,  maps, 
etc.,  mailed  free  upon  rc((uest.  Address  nearest  office. 

INTERNATIONAL  SECURITIES  CO.,  LIMITED 


136  St.  James  Street  - 


MONTREAL 


IffantK 

S9& 

ST.  JOHN  >  -  BRISTOL 

CHRISTMAS  SAILING 

FROM  ST.  JOHN  I 

JANUARY  14th 

Apply  to  liny  Stoamsliip  .iftMif  lor  all  In-  , 
forntation  or  JAMES  .MOKKISIIN,  A.U.F.A.,  I 
St.  James  St.,  Montreal,  ()tie.  j 


DIVIDEND  NOTICES 

THE  RIORDON  PULP 
&  PAPER  CO., 
LIMITED 


i»ivinKNu  No.  tr. 


Niitifc  is  litTfity  aivtn  that  a  tiiviik.ntl.ol  2  ),tr  ,  ^ 

lit.  ftir  Ilif  iiitiiiOi  of  I>(Cfnil.M*r  lias  been  (ieriaretl.  i’  '”.i(i  ..u  .  jn. 


subs,  riieilire .  .  .  10',  2ti'  ,, 

tiem-riil  .V.  rilikKClileiil  of  BIjinl. 

.Slitiwing  (he  geiieni)  arrangement  of  ijn 


'  h  iipiii-r  .11(1  (if  ,hc  (lam  and  di  main 
shore.  The  (•an:il  tx.tiitjs  from  fhi-  island 
to  ill-  |)o w.r-hoiist'  a  disi.'ince  of  about 
IL’.ilOO  f.i.;.  which  forms  a  daiii  ai  ili.'  .'iid 


f.  Jiiliii,  N.|{.«  l>earlj<»rn  Itldii. 
ri»roiit«»«  Oiit.s  Ko>al  Bank  Bld^* 

Itej^ina.  Sa^k.*  H'cNtern  Trii^t  Bldij;. 

.VlooNe  Jaw.,  SaNk.,  JOS  alter  Srott  Block* 
Prince  Alhert.  Sa^k..  Kiiij^litMof  C'oliimhiiN  Bld}^. 
Sa*»katooii,  .Sa*4k«,  Willoiii^liby  Sumner  Btd^« 
«’raiihruok,  B.<'. 

I'alj^ary,  Alta.,  IJ2I  E'imt  St* 


BBAM'II  OFFK'ESs 

Ediiiontnn,  Alta.,  l.M  Hire  .St. 

I*  Vaiieoiiver,  B.C.,  Bom*  XrUHt  Bldil, 

ldi;>«  Victoria.  B.C'**  13^ S  Doiii^laM  St* 

roll  Block*  Fort  William*  Out.,  I'nioii  Bank  Blcli^* 
liiiiihiiN  Bld}^.  Minii«*apoli«*,  Minn..  912  Plymouth  Bld^. 
inner  Btd^*  Victoria*  H.C\,  c«ir*  Johnson  4k  Broad  St* 
!..<»•<  Ani^eicM,  C!alif.*  623  South  Spring  St. 
eat  SyraruNe*  N.Y.*  110-llH  I'nioii  Bldft. 


COBALT  SHIPMENTvS 


<  ’ohnit  .N  uiltlet . 


The  shi|>M>'iit'>i 


Building  Permits 


eciit.  for  I  lie  iiitiiiOl  of  Dccenilier  lias  been  (ieriaretl, 

payiililt  on  Ihe  l.Mii  .liiiiiiary.  1(114.  to  sbareliolclers  Ki...... tl... 

of  rerorii  Hie  illst  J  let-ember.  KU.t.  Miiain-iiiu  llie  eiii-iouH 

In  iiceortlance  wltli  Hy-law  Xo.  .'14  Transfer  Books  i  t.o,.,  I  h,,,.  I,,- 

will  be  elosetl  from  tbe  2n(l  to  the  J8tb  January.  ,  '  "'mil' >'.9;  piopostti  .it  tills  .ino  lit 
1(114.  Iioih  days  inclusive,  for  the  purposo  of  pre-  iht  direeiors  Is  olivioiislt  io  nils,  Inrit’t  i 

pjrinir  sbarelioiders'  lists:.  Kettini?  ready  for  annual  j  eii  pit  ul  in  eonneft  ion  wiih  the  iiisialbii  ion 

Oiviiitnd  elietiues  will  lie  mailed,  as  usual,  on  j ^  "".'V  ,  hile  only  <200,000  ol  I  iK 


■•iiial  eone.'iii  1-1 1  iiie  -i  i  lei  pounds  Irom  llie  Colialt  camp  lids  iiielii(liii«  a  eti 

Vo;.  "  '  '  of  bigliirrade  from  the  Casey  Col, alt  Tlie  Nipissin 


lull  of  30  fee,. 


sliipped  no  less  tbaii  flv,' fars  <if  eolialt  residue  fitiiii  during  Ntin  niher  is  as  follow 


azelte's  ri'Jiort  of  building  iierinir.. 


In  the  (low  er-hoil'C  tii-  iii.s,:il!,  il  \  r,ical  'I*;'  Idul'  itrade  mill  o,  Knuland  and  tlie  rise  in  (lie 


w !, ,  1  i-w  lit  t'ls.  each  of  abon 
ea  paei  I'y  . 

The  wtiier  pttsM.s  (hroiigl 


the  141 b  January. 

B.v  order  of  tiie  Ilo.ird, 

.lAMES  C<MIPKK. 

Seoretnry-Trea  surer. 
Montreal.  IJeeember  8tU.  Itlia 


Ol  B  NEW  BABER  MARKET. 


Wliilt  only  <200,000  oV  lin  ai  Gie  up-si, -,11111  faee  of  the  power-  TblM.uliil^^sbVpim 


e.i,.li  ..1...,,  liiiiiiM  II  I,  priee  of  fobidi  on  tile  Knroiiean  market  will  make-  Not,  Se 

t.itti  Ol  atioii,  [tt.itiMt  tl.l  .  tiiiii  mineral  worth  sometliing  lo  Cobalt  mines  in  Hie  I  Sydney.  .  . 

tut  lire,  pertiaiis  <  if  tlie  six  mines,  sliippiiiK  two  eon-  ^  Halifax  . 
h  ihe  s(.|'.  'll  or  iribiileti  low  grade  namely  N'iiiissina  and  l.aKose. 

,i'  tl,  1.  .1-  I-  la'B'f  eoniiiany  also  sending  out  a  ear  of  eon-  X 1  w  Bi: 

'  Ol  'll,'  power-  |.,.n, rates.  The  bullion  sbipmenis  were  well  up  to  St.  John  . 

ilg  ol  ill  wa.  el'-  averane.  IbnUKli  of  tbe  three  companies  sliiiiping.  , 

s,rt|i‘ie(|  of  r-  -  Mpissing  alone  ran  ov,  r  the  .Ml.IHlO  ounce  mark.  gu,-be,' 

..1.  ....  n;  'I'lie  Nipissiiig  lia.s  now  sliiiiiied  in  bullion  o\er  si.x  Maisoiiiieni 

ing  .iloiig  '  Ills  ..Montreal. 

'  wheel,  pressc.s  '  SIlipments  fr,im  Cobalt  mines  l,,i  llie  w, ck  eniliiig  Weslinount 
win  , 'I  and  dis-  .  Oeeemb.r  imli were 

1  .  I  .1  ■  H  I. 

*  itnou^n  III"  ( 'HriUoiJ  < 'ohalt  .  .  .  .’ill.'.DH*  iittnw:. 


^  ^  •  'nr'*  ou(lioriz*ii  inii- 

Tliere  has  recently  been  signed  a  rumber  '  statidiiig'. 
of  eontraets  in  N'ew  Zealauil  for  newspiiper  j  I’rolit  tiiul  L<»“h 

to  be  .shipped  liireet  by  boat  from  Canada.  '  ...  ,  , 

„  ,  ..  .  Ihe  prulii  ai'tl  loss  s, a, cm. Ill  lor  1  m 

This  will  mean  a.  great  deal  of  r.tlditioual  ,  yt.-u-  eoiiipures  wiih  ilie  previous  iwo 
shipping  for  Vancouver  and  will  place  tlie  I  years  as  follows; 

pa.per  indiislry  in  general  in  (hiseoiiiitry  on  '  mi.i  inij  ""i_ 

a  juiieh  imiiroved-basis.  Both  the  east  ami  |  '  *'*’ n,7oj  ir!! 

Avest  I'oasts  ot  New  /.ualaud  nM  Uvvcnm-  itvj.iws  n'7  isr.^tYr 

nu)idlv  iiMTi'asirs^  of  print  pr  prr  Fixod  r!iarKi'<  '^2  sms  s2.4oi  7'M7»i 

•  •  •  « . .  i.so.o;{h  1  M.  ~4».:  wK  itHi 

100.000 
^^o.o:5o 


SodO.OOP  wiiii'h  sliar.’hf)!fliT>  ar*'  asktil  *0  iooi'  •  into  iliiino  or  vii'NiiiLT  ol  ih  waMT-  iiyiraKt',  ot*  ttii'  fhriMi  r 

iiiithorize.  will  b- issued  at  the  iireseiii  lim,  '•  In  |.1.  wliieli  easing  i-  eons, rm-i ed  of  t"',- , 

tho  ailditioiial  money  requirt'd  for  th"'  lin-  ml'ore 'd  emiereir.  I’tis-ing  along  '  his 

aiu  ini;  of  Iho  oxi(*nsions  projiosod  will  In*  elo*  wan  r  i‘ni»'r>  ilo'  who“l.  pr»'s>o.<  •  .Niiipmcnts  from  rniiu*s 

provid'd  for  from  surplus  I'arnin^fs  and  tin*  oiratn-ii  /h*‘  \  aurs  oi  Mi"  wh<  ul  and  clis-  Uvenuhyr  lotli  wen* 

suit*  o'*  fr**asury  boroK  u)f  whioh  S-.MOO.IHMI  '*oar(T»»,s;  ihroutfli  Mm  Y'cnir*  ihrouyli  Mv  '  *  ^riUou  < '(ihalt  .  .  .  .'»<i.'.»tio 

ar'*  aoMioriz^’d  and  now  oiij-  'irai-  mb",  and  Ihii.s  ou<.  io  Mu*  iailrav  <’obfOi  L^kc  ...  iif'-iiio 

staiKliu"'.  dowii  and  Mir  ri>  <  r,  below  Mi"  rapid'^.  i  AlrKinh*.v-l)arr;ittU.  .  L*r»7.:uo 

'I  Ilf  t;<*n"raior  will  b;  inoiihM'd  i nino  -  j  ‘  ’  so  oso 

I  rofit  uiifl  L<>«h  'iia ifl\' a bo\ f  Mm  u a ,  crwhocl.  woi*;lii  <  asf  y  'tOT 

Tbe  prolii  aini  ]it<s  >.aM'nonl  lor  .In-  ni-aMn^  jtaris  v\il|  bo  <*arriY»i  on  a  .sV^ht 

past  vtar  <*oiuparos  wiMi  iin‘  previous  iwo  Minusi  bt  arintr  locaf.-d  ou  lop  01  Mn  u- {  Huliiuu  shipitn 

x...ors:‘.w  LJUmw  rator.  Pars  < 


nark.  gurboY*  . 

*r  si.K  Maisoniioiivi 
,  .Moiii  real .  . 


i  ’arilMUj  <  'obali  .  . 
<’obab  Lake  . 
M<‘Kinh*y- DarragU 
Nipi'isimf ....  . 

I  .a  .  . 

< 'asY  \'  (.*»»b}i)t 


4,'>o. ,  u)  1  oa.'.aj 

Hiilliuii  Shipiii^oilm* 


Xk'  wc'II  I’s  othor  j^rados.  1'bero  is  vxoiy 
indie.nliou  tliiil  MritisU  Columliir.  lirm.s  will  ,i,7|‘,iu'  . 

be  ."ble  to  supply  tho  bulk  of  the  print  <.''>niliige3ii.  dt 
pyper  lo  .\t-w  Zeaitind  iimi  .\,isfr»Ii!t.  Dur-  " 

ing  the  quarter  ending  September  30th  we  ■  ' 

shipped  into  New  Zeeland  i?17(),000,  worth  S 

of  news  (irii't  logelher  with  some  wrappitig.  '  .pi  .  i 

In 'that  eoiirtry.  'we  enjoy  a  preft  eenee  of'  Miipli 


S::4:!.s.sti  .SL’ in. 7  lit 

ai.n.ss  j(i  1 7:; 
•JI'J  107  IS7.7.ti7 


...  ,  \inissin;;. 

I  rnii.sloniier  House  St  nrted.  Doin. 

I’enn  Cun 

u  ork  has  bei.n  siarfotl  on  (he  irtins- 
lornier  lioiise.  'I'his  bnitdiiig  is  to  be  quite  nuiiiun 
<li:  ilie;  from  iht  pow-r  hoiis.  jiiid  i.s  liieut>‘d 
on  v,h  '  hill  above  i,'  and  at  a  dis.ane.-  ol  Mpisslm. 


I’tinmis  ttvrve.oi 

.■,(_i.tino  tniawa . 

l_'7i.i:to  Kings, on 
J.",7.:jlo  I  I’eterbtiroiigli. . 
;,'o.74o  •  T.irtmlt, .  . 
inn.ti.so  St.  Cat harint's  . 
.■..j,.>07  Wtlland 
! .Biimiltcn 

i:t.">..'1L’7  itraiuford  .  . 

-  ,  I  ' 'alt . 

1  able  !  (.uelnli . 


iit.nno 
(ton 
I  J(,:{,74n 
I  II  . 070 


l.is.n.'io 

in.o.'i-i 

J0..'>1O 

l.nti'.jj.'t 

-•.4 


trs  Ounces  Value  '(.iielnli 
1.',  lH1.M,7..7s  *77.s.-,l.::.s  ijerlbi 
IS  Ztl.ii-’iS.oo  ilk. oil  'JJ  Stratford 
n  l.I.'i.aliO  L*41l).0,  laindtiii.  . 


nn  c  an  c.  l.l.t.-ilio  7  11011.  lamdoii. 

- - -  St.  'I’boina- 

i;b'  l.-ilt.lljo.ss  .(K);.*.‘.’,.'.n7  Cbatbam 

Biillioii  sliiiini''ni!  lor  ib,.  yi-ar  total:  Windsor 


Oreeiaiian  ttees  :’.7,0ott  001,  Is,:;-, 

Surplus..  t.'..o;t,i  11.701.  ■ain.'i 

SiirpliiN  Eiiriiiiitts 

The  sui  |,l,is  for  ihe  y  iar  at, 01a kin 


DIVIIDE.ND  N«.  9. 


20  per  cent.,  wiiieh  memis ‘that  Canaditin  opproitriaiitins  as  sht.wt,  tinitinii. 


no. 000  on  Ji  '  hill  abo\,'  i,'  and  at  a  disianf-  ol  Mpi.ssimr 
ab.oi;  300  f""i.  The  uaiistonner  house  .0 
ls,:ilo  it*'  eons,rtli'i,'(l  ai  ili*.  pr.-stm,  iiine  is  ,0  Crown  iteserv 
.■aiii.'iii  take  fare  ot  ahoiii  tOO.O(M)  h.p.  .0''*  ■ 

'I'he  siiit-slruei  lire  of  tlu-  power  hoii.i,  ns 
well  iipiitT  way.  The  loiindaiions  are  iimiskamiiig 
taking  liriisheil  and  work  is  now  iivoecetliiig  ou  the  '|  0riin. 
I.7.039  er"eti(,n  of  ih”  s,  1  frtiiii*!  wurk  tiod  tin,  x'luer  iJake 
.'li'itis  powi'v  house  .sill, (  r-(  rue,  nil .  Thi- building  <  ■.ii.miai" 


i  tio.t  <t.Tl  H'J  sm, ->14, 070. a:;  \„rtb  Ba\ 


\\  cf  ilaiilcr 
Miller  l.akt 
<  'uloniat 


Xoliee  is  hereby  given  tha,  a  Ifividtiid  bia  mills,  but  it  will  take  .some  of  their  pro-  (•n  « t  tin' 'dose  ol  th- y -ar  lo  .'?2 
if  1  (being  at  ill*-  rate  td  7' ,  p,  r  aiiiiiim  diietion  wliieli  h.as  been,  eoming  east  ip  eom-  surplus  tor  .tie  .yar  is  '(ife  '  < 

m  Ihe  Preferred  . . .  of  this  rompany  petifiop  with  other  CaPfdiati  mills,  into  than  the  amount  showii  in  ( he 

las  betn  tlcfliirttl.  payable  Dt'ceiiib.r  31st,  tither  channels,  thus  relieving  tlie  pressure  ''  7''"  7  VI  u  'k**.  •'  la'll"'* ''l•l,'.'.  rl 


•if  1  ®.t'c  (being  at  the  rate  ol  ,  p'  r  annum  diietion  wliieh  has  been,  coming  east  in  eom- 
on  Ihe  Preferreti  S.ofk  of  this  Gonipany  petifiop  witli  other  Cai't'diati  mills,  into 
lias  betn  tleeliired.  payabl,'  Dt'ceiiib.r  31st,  tither  channels,  thus  relieving  tlie  pressure 
1913.  to  siiart  liolders  of  record  ai  Ihe  eloso  in  the  middle  V\'es1.  These  i  dditional  tm-de 
of  business  on  Dt'cember  20(li,  1913.  I  relations  with  otlier  countries  are  tlevelop- 

Bv  order  of  tho  Board.  ’  <>f  great  lahie  to  paper  manufae- 

•  Miirurs. —  Pull)  cv  l^ap<T  Majjazitu*. 

C'lIAS.  1:.  KKAI>*  J  _ ! - : _ 

Seert-lary-Tr.as„rer.  !  NEWFOUNDLAND  RY. 

Alontreal.  Deceinber  19th.  1913.  . 


inda.ions  is  abotit.  .‘,0  ui'.rr'l.ake''" 
wtirk  is  alfcadv  com-  B.iilev  "  . 


o'loer  sh'iiild  uret'tienllvfontrol  tl,7t'‘i„'‘r  whieli.  added  fo  ihe  surplus  from  pr.-ii-ms  power  house  .s,ii„  rsl rue, lire.  Thi- building  < -.don 
ivel.  Not  oltlv  will  this  assist  British  roltini-  "Peraiions  brings  .he  1  J;"'!""'  '  1‘  -'.'"I  jib'  '-"''k  /.rctl. 

bia  mills,  but  it  will  take  .some  of  their  pro-  os  at  tl.e  .  lose  ot  th- y "ar  to  .<21  1  .{J.  I  h-  .0  ,h.,  .op  o,  ,ti  ■  .onnda.ions  is  about  .,0 

dm-tion  wliieh  has  been,  eoming  east  ineom-  '’-r  year  ,s  .hre-.i  me-  -  •  c  I  1.  •  eoner.;,e  wt.rk  is  alread.v  com-  in  lej 

petifiop  with  other  CaPt'diat,  mills,  into  than  th.-  amtiiim  showii  in  I  he  19 1 2  r..|,or,  "*''<•*  (hr..,  o,  (he  I -i,  mam  1,1,1. s  ami  Jo'm 

other  channels,  thus  relieving  tlie  pressure  which  was  ley  tliaii  hid,  .  he  a  iiMUin,  .I,.'  pai.clly  e.„„pl,„.,l  o.lur-.  y  y 

in  the  middle  West.  These  1  dditional  tmtle  '  ,V,7 '  1*  ’  '7  ■'^"1  "f  .  Work  on  the  Bower  House.  [  1717, 

relations  with  other  fountries  are  develop-  :"'eoui,.e.l  ftt,  by  ,1,.  ,  K 
inn  to  bo  of  (rre.'it.  valiie  to  minor  transferring  ot  a  gretl.t'r  amount  1,.  (  on-  I  li  •  power  house  1-  bung  fonsiriiei eti  111  naw 


f'‘('t  Th  •  concreie  wurk  is  alread.v  com-  B.iilev  . 

pit  It'd  lor  ihret,  of  Ihe  l"ii  main  iini.s  ttiol  J'!>l>.'ib  •'?(<'', 
par.ially  e.unpl,  for  ,„her-.  l-mkim,  k'  I) 

Work  on  the  Bower  House.  I,'ilnsden"'."7' . 

Th  •  |)u\\*-r  hiHiM'  Ixiuji:  '■onsiruciDil  iii  liarJiiHv  ‘ 


i.-tiu.isi.ut 
.■j.'iT.Hi?)  <MI 

17.  v.Ls.  m 

;U»)L»0  (Ml 
J’)  r)Ui,7(‘ 

IK..SI.V  (M» 

7H( 

fio.'i  (Mi 

i.->.  IfHi.s;; 

I  s.'Hi  (Mi 
7-7  17>(i 
"  Hds, 

l,S!4  Mi 


40.  ir»2.lL*  I  Sudluiri 


linpunt  in  ItMli  Mum  PHI.  :«n  in-.  uiiIjn,  <>/  \vhii*h  Iuia  *  (‘om- i  McKiu.-Diir 

!  crt-nsi;  1)1*  somu  ph'i.'^d.  Diirint;  Mii.'  winc  r  niid  ns  nii»idly 

•k*  •_!  I  I  I  M>uuda«i(»n  woi’k  will  licrmii  the  siV'*! 

IHvidemIs  Mere  Inerei.sed  , 

'  In  vi.'W  of  the  iuercasttl  net  "iirning.-  the  '  slabs  will  1,|.  j,nl  info  jdaco  so  that  the  ercc- 


s,,..ioi...,  j'orr  An hnr 

:{j4,t>,  o.-,,  (,’(  William  . 

;!lI.K.'>7.io 

. H). .>((?<. (K  Mvmty‘Bk. 

I  U2J.(Mi  Winniiioj? 

U.dlS.Ol  s(  noiiifa'' 

.s‘).d‘)4  4  I  jjauphin . . 

Jii.D't  I  .(Ki  * 

J.O.VMMi  '  Sx-KMY  IILU  N  ' 
•L  4  (Ml  . 

I  .)-(!. (Mi  Yorkton 

.f2.M,M.1s  lYiiHv  .MImtI, 

1  SuNkatOYin. 

*.:<(»  \ort  1 1  Hat  t  Irldnl 
1 .702. (Ml 

2.Ud*J..'*(l  \  ,  HV  KT  ^ 

J  (»7d.i:;  Hat 

l.(i7U.(M)  <‘-,|L:ar\ 

i.i::h.<m 

1 .20.»  (Mi 

KI.LMM  (M)  ,  li.nitMif  (  ui  i  l 


r;i4.K(M)  22.HM* 

..VdO.UI.T  1.743,43;^ 

1  1  I.lHo  W.4K.'* 


i.(r>i.(»7;i  aos.84'N* 


224  HOD  H7.39S^ 

248. 9(M)  2:L(MMi 


(Ld.kmi 

7.(ii:» 

S.T.">H  (i.KHi 
.<22, (KH)  282.9(>:>* 


'Ul.tMMi  ;L*>7.(i;j(l* 


.'iri\in..|Mr.  .  Hl.2U»«l()|  liBIilMlf  ( 

\clsf»n . 

**.014. M:»  200. 401*  ,  X.  4Vi-stininM 

■*'  -  VarnouNcr 

TVEE  COBBER  UOMBANV  \  icoiriit 

>.  Vancouver 

Presiding  at  tin  meeting  of  the  Tyco  I’l’l'y'"'’ ' 

Copper  "onutany  in  London.  Mr.  T.  II.  Point  tfre.i 
\Vil;son  sail!  that  the  )>;  -1  vear’s  expon  -es  orinl'.,’.'’ n, 


TVEE  C'GBBEK  UOMBANV. 

Presiding  at  tin  meeting  of  the  Tvet 


Newfoupilla nd  Kailwr-y  &  Train  I'eiTy  direeior.s  advaiiced  tbe  rale  oi  diiideiid  iion  work  on  the  wati-rwhecls  eau  go  for-  Presiding  at  tin  ineeiing  of  the  Tyce 
'  Svrdicate.  l>td..  lies  just  b(.cu  registered  in  from  1  to  .■>  per  eeni.  ai  (ho  commeiieem.'Uf  :  wanl  wilhoui  delay.  At  Ihis  date  w,,rk  is  fopper  Conutanv  in  London.  Mr.  T.  11. 
^  a  a  a  ttl  '  L->udon.  Fiig..  to  :t.-,|uirc  the  benefits  of  a  .'-'••(•  nnd  ayippears  in  alrcatly  in  progress  on  tht.  creotion  of  ili.-sc  ^v,l;s..n  sai.!  that  the  pe  l  v.-ars  exp.-n-es 

/I  1  |k|  ft  III  I  ml  f’flTT.iilMv  .11  .  Ihe  sttit-menl  lour  ttuarttrly  dividends  ot-  units  on  1  he  power  house  toundal  1011.  1  ,•  .  ■  , 

I  llIM  Alll  AIM  I  II  I  I  illlA  i granted  by  an  t-gn't-menl  eon-  1  , ,  p.,r  o.-iu.  liav,  sir .  tu  en  paid  ...  the  .  .  -x.  .  •  ,  ,  ,  had  in.-reaserl  the  debit  l..-;la,„'.-  by  .M,. 092, 

Vlai  liftUl/all  VV  *  ft  Vllk/j  '  tiiineil  i|,  letters  from  the  Colonial  Seoretary  j  sharelioblers.  In  191  I  i!  per  coni,  wuis  jiaid  j  nstalliin*  Alnehiiior.v  .Ian.  I.  tlut.se  exjien.ses  were  now  greatly  reduced. 

_  vaavrUTlVV  i  of  N'ftwfetiiidl.'intl.  .authorizing  the  construe- 1  and  in  1910  2*4  pereeiii.  was  i  he  flivideutV  Tli..  liirbin*'  iiiiiis  are  being  eonstriu., ed  '  Since  the  last  meeting  v  satisfaetorv  cop- 

I  llvll  I  l^ll  ’'■>*’•  "P*ip>***'»t  *‘**'1  working  of  a  lino  of  |  *•»*>'  f‘»*-  'I'-'  eummeneement  of  disbur.-'t- [  by  tl,.'  I.  P.  Movri.-  r.,m|,„ny  of  Phila-  ,raet  had  been  entered  into  wili,  the 

LliflllLl/*  i-ailiMiy  from  tlie  sonthwe.st  arm  of  ( Ireen  ,  "*  -liareliolders.  I'";  M  ellman-.Seavtr-.M.irpn  . . 

_  _  IJay  to  the  Humber  Alouth  Bay  Islands.  Honrcriatioii  and  <Win,ieneie.H  j  ompaiiy  ol  (  lev.  land,  ( )  h,  f 

,  ,  '* ('onsidvrinsr  tin*  7ni;Kuitiidf  of  llio  un-  ,  -ili-  i  **  iurhino  uhU>  ha\ o  :i]r(‘ad\ 

N'iiticu  is  hcruhN  L'iven  that  a  giiaricrij  liivuluiK  jlnrijikii'ir  ”  (•nm m  th«»  London  Pinpn.  '1  ho  dirM'tors  |ja\ u  ooutHiUOd  Thdr  poiiuv  livunHl  iii  (  ♦‘(iHr'-.  and  alioili  Jauuarv 

'  HbI  X.-w";  “O  is  surprising  t..  And  ,btA  !,nlV  !  Of.provitling  from  y.;ar  to  vear  Im-  depreei-  ,  1914,  ihe  wtirk  of  er  -etiou  will  he'  e. 
the  .5th  (lay  of  January,  1(111.  to  .shareholders  of  .y  nominal  capital  has  been  declared,  of  the  :  *iL<>*'  eonlingt  ii<  les  atid  bait  l,",‘7',,'',w.,7''  i  "7‘?'7'  •  1' 7  ''I'fii  u'a-l  generators. 


\\  i!;<on  said  that  the  j»;-1  years  exiicn-es 
liad  increased  the  debit  li.tlaiict'  by  ,f0.092, 
but  tho.se  exjien.ses  were  now  grea  tly  reduced. 


\  (.riion 

Priiiee  HniH'ft. 

t-  1  leerea-c. 


Bay  to  the  Humber  Aloiith  Bay  Islands. 

••  (’onsidering  the  magnitude  of  the  iin- 


lYeitrpriatioii  nn<l  < 'niitiniienrie.H 


(’ompaiiy  ol  ( ‘levt  hind,  Oliio. 


Ptarmigan.  Mines.  Limited,  tiiuler  wliieli 


CANADA  LAND  SHARES. 

<  Vnadian  land  eompany  sliare.s  are  not 
nrv  well  regarded  in  London  at  the  mo- 


turbine  units  have  tilreadv  been  de-  (*■'***’  eompany  .s  tnine.s  would  lie  nient  and  e.nbles  indicate  thtil  bi-nker.s  there 


the  .5th  (lay  of  January,  Kil  l.  lo  .snarenoiners  . 
record,  the  gaud  Decfinber. 

Tr.msfer  Books  will  he  closed  fritin  ihe  ‘.Mr 
Deeciuhcr  to  ‘-’nd  Jaiiii;tr>.  both  days  iiieliisive. 
By  order  of  the  Board. 

KltrCF. 

Seert  t ary- Trea Mirer, 
.Montreal  IJecember  sill.  l(M:i. 


(lertak^nir*  ”*^(mmiiienls*  tlie  London  Finen-  Tho  div' etors  hav,- eontiuiied  th.-ir  iioliey  |  liven'd  at  (.'edar-.  and  about  Jauuarv  Isl.  *'.v  Gu’  Tyeo  smelter.  Mr.  <  •  T-  are  advi.sing  tlu'l  land  share.)  are  a  bed 

X  I  fid  XVws;  “it  is  surprising  to  find  that  only  !  of.provitling  from  y.-m-  to  vear  for  depr.-ei-,  1914,  the  work  of  er-  etiou  will  he'  eom-  .  ^  ^  7;;,  ‘t  '"""'’r';-  ^ 

t  <>r  a  nominal  capital  has  been  declared,  of  tli’e  I  alion  and  eonting.  iicies  atid  have  >*>»•  *'  *'' 1  "7">7‘''J-.  V,Y\  ''I  'ctneal  generators,  of  ,  "  |  f,  1  w  ■  mok7,„7",nI'rk  t)»‘'  o  .)pim-nl  (  o. 

small  s'liioiint  of  tl  OOt)  anti  that  the  •  same  appropriailons  a'j  hist  year.  .'<100.000,  ;  wbieli  nine  will  be  preseii.lv  iiisialletl.  are  ’  ,  .  '">'*,*j'K  ,  ",7',  '**“*'."  -  wj-s  giien  out  this  week  itrd  showed  a.  net 

'memorandum  of  a.ssoeiatiou  enniains  the  i  «o  depreeiaiion  and  renewal  reserve  and  ,  being  fonstrueted  by  lit-  General  Flee.rie  , 'll  ^  Tffis  shonbl  ’!  n'"  !,><:- t.f  .<:.(ht>(((l  wh,l,.  ib,-  r, -port  of  the  r.-ina- 

,  very  unusual  provision  that  the  eompanv  *<>  <‘onui,gcnt  account.  .  (Muipany  of  Sehen.Y'tady.  .V\..  an.i  ‘'>>ve  .  ^  Uv.-'oucee-:  Development  fompan- 

'  sh-ill  h.ave  no  power  to  increase  its  eanital  ot  these  have  been  delivered.  .ompany  at  no  disUnt  cl.Me  to  ,lo  pi otit ,  Id.  showed  a  net  profit  ot  <,9...00  agaiii-t 

.11.1  [  nan  I  o  I  ow  r  to  in  rt  ast  ii,s  t.aimai.  Bropertics  and  BlanI  . . .  __  liu.sines.s  in  treating  ores  for  ot  ner  jieoplc.  .<|  S'»  (KlO  last  vear 

I  he  eompany  IS  a  private  one.  the  diree-  *  '  ytei- 


tors  being  ^Messrs.  Seottlings  Thomas,  L. 
Liilmour.  and  Harry  (’.  Thompson. 


'J'lie  properties  and  plant  of  the  eomi>any  I 
have  been  maintained  in  tlieir  usual  ex- j 


Mt-KINLEV-DAKKAGH  MINES. 

Krotliietion  for  November  from  MeKinlev 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1027,  Montreal. 

GENTLEMEN:  Enclosed  find . for  I . . 

for  wbicb  send  The  Financial  Times  for . to 


I  eell-'iit  physical  condition  and  substantial  Oprragh  .Sfivtige  mines  anioiiiited  to  1S7.,S00 
'  iniprov('in<*uts  hav<*  b»‘yn  iiiad"  (Mirint:  ‘  conijiaoMl  niMi  ourcc'j  in 

i  yoar.  Tho  hiisinuss  ot  tho  (;(>inpan\'  has  ' 
eontimied  to  show  gralilyiiig  increases  ;uuj  The  Savage  is  eontribut  mg  more  than  its 
considerable  new  business  has  bcin  adtled  pcotiortion  of  the  ore.  I.asl  month 

to  the  service  with  lavorahle  prosim.-is  for  ^  „j'  ih7.M)0  ounces  produced,  the  Savage 

the  ensuing  year,  as  th<'  president  fioints  ;  ,.ontributed  .'iS.OO.S  oiinees.  Of  this  42.000 
TU  n  I _ ...  kii... .  j  minees  came  from  high  grade  ore  the  re-' 

IhoBiilanrt  .  hvet  j  niainder  being  low  grade  from  development 

The  balance'  sheet  compares  witii  tlio  ,  an.J  Hie  dump  treated  at  the  AIcKinley 
previous  two  years  a.s  follows:  I  mill. 

LI \HILTTIFS  ore  shot,!  loUI’d  last  lll(.>l’lh  pl'Ol'etl 

!  'i(n:i  inij  Kill  i  to  be  about  00  feet  It, tig.  In.  the  winze, 

I  Capital .  jg.tHKl.iMiii  sg.otin.nno  *l’,(|(h),(mio  ■  below  the  140  foot  le\el  it  still  hold.s  well 

Bontls.  .  .  .  •  g.uuo.ooo  i.ims.noo  i.tiiisjMH,  i  being  a hout  tw  o  inches  witic  of  two  thousan.ti 

'  ai.'.  .S7..5IM,  57. .lot)  S7.,',(K)  oiiuce  ore.  some  eiglit  feet  below  the  level.  , 


NAME 


ADDRESS 


<  'apital . 

Bonds . • 

K,  S.  Jciinisnii  c, 

at . 

Ace.  lilt,  on  btls. , 

Wages . 

.\t'('s.  payable 
Siisiiensc.  . 

Contingent . 

Depreciation 
Dividend,  pay. 

Nov.  15 . 

Stiriiltts . 


kSubseripUoMs:  In  tianada*  $2,00  a  year:  $1.25  for  sift  months.  U  Grcnt  Britain*  8f  a  year; 
laOd  for  sia  months.  In  U.  S.,  $2.60  a  year;  $1.50  for  sis  months 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  tu  the  Company. 


Propcrl  y . 

Treasury  bonds. 

.•\ee.s.  ref . 

fnexpended  .  .  . 
Constriiotion. .  . 
Cash . 


l-jjlLvi  i.v!tdg  BE.VVEB  .SILVER  MINE. 

.511. SS2  J5,n7l>  n-MDa  i  .u  ,  i 

KKi.tKio  7.5.0(ki  ,5tMK)0  * *'  ***0  reiioi't  tor  tlie  quarter  ending: 

an, (KM,  go.otio  itkooo  ;  Xoxember  20.  the  tineneial  position,  of  the  I 
25.000  'JO, non  eompeny  is  repo.-teti  as  ft.llows:  -  i 

gl(i.i:(_"  I7i.(i(ij  i.itfgot.  The  eompany  s  cash  balance  on 

-  - - : - ,  N'ov.  30  wa.s .  ,«  30  447' 

*tssKTS*  *'■  *''*■'*'’*’  j  from  smelters .  ,5o7'>n7  ^ 

iin.-!  "  nil'.’  i.,ti  i  Ore  bagged  at  mine  and  in  trails-  ’  I 

44.04('..:tn7  SJ.OI.J.ISZ  ?:!.():t;j,,,7,»  '  sU .  BB  SO'l  ■ 

gJit.OOO  -•IM„50(l  gjo  (,(,(,  ,  .  00,000  , 

(iS.tl’O  117.11  UbHIl  r,.  ,  . 

stio  17.51,  1„S2„  Total . .  <1.>3,7."|7 

sg.s.5„  1,71)7  .s.titto  Less  aectBinl  i,uvable .  I9  4‘)'» 

I.I.'kILM  1.11  'c»w  A..-  ..rt*  '  ‘  ...*,..  luf. 


To  Reach  30,000  Men 


This  huge  army  of  potential  purchasers  of  high  class  secur* 
ities  and  commodities  can  only  be  reached  by  The  Finan¬ 
cial  Times  or  by  separate  advertisements  in  all  of  the  prom¬ 
inent  newspapers  in  the  several  cities  of  the  Dominion. 

No  daily  newspaper  in  Canada  has  such  a  monied  follow¬ 
ing  as  The  Financial  Times. 


It  is  All  Meat 


.SCit,  1  7.51,  l.S2„ 

Sg.S.5„  l,7t)7  .S.tilK) 

14.5. I>5I  144. 52S  127,294 

$4..577,(,9(,  .(D  4i;i,4.5,>  S ,.:i:7s,eOS  I 


A-P.iii'ble  biilant 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICUURS  (ff  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURQ” 


RedcHffe  ia  bituated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  live  of  wliieh 
are  runniiiii  and  other  four  under  construction.  It  is  on  the  main  line  of  thoC.  P«  Ry.  and  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  aao  RedcIiSe  was  unknown  t  to«day  it  is  a  live  bustlinii 
town  and  hve  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Address  W.  W.  BRADLEY, 


ID***:  PT®P‘'rty  «8  strietly  “inside”  and  will  merit  closest  investigation.  A  ftreat  opportunity  for  tho 
small  investor  or  the  monied  Easterner. 

Excellent  contract  will  be  ftiven  to  reliable  Aftent  in  Montreal  or  Toronto.  Exclusive  territory  to  i 
producer. 

Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 


Beferences  t  DUN’S,  BR.iDSTR£ET’8»  or  any  Bank  in  North  Battleford,  Sask. 


